
FEDERAL RESERVE statistical release

H.6(508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

For Release at 4:30 Eastern Time

DECEMEEfi 28, 1984

Date

1983—NO?.
DEC,

1984—JAN.
FEB.
MAR.
APR.
MAY
JONE
JULY
AUG.
SEPT.
OCT.
NO?.

1983—MOV.
DEC,

1984—JAM,
FEB.
MAR.
APR.
MAY
JUNE
JULY
AUG.
SEPT.
OCT.
NO?.

For period ended

1984-NO?. 5
12
19
26

DEC. 3
10 P
17 P

M1

Sum of currency,
travelers check*,

demand deposits and
other checkable deposits1

523.1
525.4

530.1
533.0
535.3
535.5
541.2
546.3
545.8
546.7
548.9
545.5
549.4

526.8
537.9

535.0
522.0
528.2
543.3
535.0
545.6
547.5
542.7
546.3
546.0
553.4

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits1

2182.2
2196.3

2206.8
2222.6
2230.0
2242.9
2258.6
2272.1
2281.9
2291.1
2305.8
2317.5
2346.4

2181.3
2198.1

2210.6
2212.5
2231.0
2254.7
2253.5
2273,9
228?«0
2286.5
2299,3
2316.8
2344.8

M3
M2 plus

large time deposits.
term RPs, term Eurodollars

and institution-only
MMMF balances*

Seasonally adjusted

2689.3
2710.4

2723.8
2747.0
2767.8
2792.9
2819.9
2842.1
2863.2
2873.7
2891.0
2916.2
2955.1

Not seasonally adjusted

2690.4
2716.5

2729.7
2739.7
2769.0
2801.4
2815.1
2840.8
2862.0
2871.8
2885.3
2914.3
2956.2

L

M3 plus other
liquid assets4

3147.2
3178.7

3201.4
3231.6
3273.6
3299.8
3332.2
3376.3
3414.0
3435.3

3148.4
3189.4

3212.9
3233.1
3279.9
3311.3
3328.1
3372.3
3405.9
3424.8

Debt

Debt of domestic
nonfinancial sectors5

5170.5
5224.6

5262.8
5J41.7
5396.7
5455.S
5517.7
5571.7
5632.4
5694.5
5743. 1
5797.7

5158.5
5218.5

5276.0
5322.5
5373. 1
5430.1
5491.8
5550.9
5613.2
5676.2
5731.9
5791. 1

M1
Seasonally adjusted

13-week average

547.0
547.0
547.3
547.9

548.0
547. 8
548.0

4-week average

545.6
545.2
547.2
549.8

549.9
551.2
550.9

week average

546.9
545.7
552.3
554.2

547.3
551.1
550.9

Not seasonally adjusted
13~week average

545.4
545.9
546.9
548.2

549.0
549.5
550.5

4-week average

546 .1
546.5
550.3
553.5

553.6
555.9
557.9

week average

553.2
555.0
557. 1
548.8

553.5
564.3
565.0

MOTE: SPECIAL CAUTION SHOULD BE TAKES IS IMTEBPfiETIMG VEEK-TO-WEEK CHANGES IV HOMEY SUPPLY DATA, WHICH ABE
HIGHLY ?OLATILB AMD SUBJECT TO BE?ISIOI.
P—INDICATES PR5LIBIBABY DATA.
FOOTNOTES APPEAR OM THE FOLLOWING PAGE
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H.6 (506)
Tabla 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Rarcant changa at aaaaonally adjuatad annual rataa

3 MONTHS FROM 10G. 1984 TO MOV. 1984

6 MONTHS FBOH HAY. 1984 TO MOT. 1984

12 MONTHS FBOB MOV. 1983 TO iOf. 1984

THIBTEEI IESKS ENDING DEC. 17, 1984
FBOH THIBTBEM IBEKS ENDING;

SEPT, 17. 1984 (13 IBBIS PREVIOUS)

JOMB 18, 1984 (26 IBBIS PEEflOOS)

DEC. 19, 1983 (52 MBBKS PEEflOOS)

M1

2.0

3.0

5.0

0.8

3.0

4.9

M2

9.7

7.8

7,5

M3

11.3

9.6

9*9

Dabt1

11.7

12.5

13. 1

V GHONTH RATES FOB DEBT ABE BASED OM PEBIOOS BEGINNING AMD SBDIM6 ONE BOMTB BABLIEB THAN FOB THE HONBTABX AGGREGATES,
NAMELY, JOLT 1984 TO OCTOBEB 1984, APRIL 1984 TO OCTOBEB 1984, ABO OCTOBEB 1983 TO OCTOBBfi 1984, RESPECTIVELY*

FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) CURRENCY OOTSIDB THE TfiBASOBT, FEOEBAL BESEBVB BANKS, AMD TUB VAULTS OF COHBEBCXAL BANKS;

(2) TBA?BLEBS CHECKS OF NONBAMK ISSOIBS; (3) DBHAMD DEPOSITS AT ALL COHHBBCIAL BANKS OTHEfi THAN THOS1 DOB TO
DOMESTIC BANKS, THE O.S. GOVERNHENT, AND FOBBI6N BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITBHS IN THE PBOCBSS
OF COLLECTION AND FBDEBAL BBSBBVB FLOAT; AND (4) OTHBB CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE OBDBB
OF HITHDBAHAL (NOH) AND AOTOHATIC TBANSFEB SERVICE (ATS) ACCOUNTS AT DEPOSITOR! INSTITUTIONS,
CREDIT ONION SfiABB DRAFT ACCOONTS AND DEHAND DEPOSITS AT THBIFT INSTITUTIONS. THE CURRENCY AND DEBAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAOLT CASH AND DEHAND DEPOSITS, RESPECTIVELY, H1LD BT
THBIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF Hi PLUS OVEBNIGHT (AND CONTINUING CONTBACT) RPS ISSUED BX ALL COMMERCIAL BANKS AND OVBBNIGHT EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS HORLDHIDB, HHDAS, SAVINGS AND SHALL DBNOHINATION
TIHE DEPOSITS (TIHE DEPOSITS—INCLUDING RETAIL BPS-IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
• TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKER/DEALER HOMBX MARKET HIII0AL FUNDS. EXCLUDES IRA AND KBOGfl
BALANCES AT DEPOSITORY INSTITUTIONS IND MONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BT O.S. COMMERCIAL
BANKS, HONEY HARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNHBNTS AND'COMMERCIAL BANKS, AND
THE U.S. GOVERNMENT, ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHBNT THAT REPRESENTS THE ESTIHATED AHOONT
OF DBHAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF H2 PLUS LARGE DENOMINATION TIHE DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND 1ERH RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BRANCHES OF U.S. BINKS
NORLDHIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEHPT
INSTITUTION-ONLY HONEY HARKET MUTUAL FUNDS* EXCL0DES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
MARKET FUNDS, AND FOREIGN BANKS AMD OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPBBSBNTS
THE ESTIHATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY HONEY HARKET MUTUAL FUNDS.

4/ CONSISTS OF H3 PLUS THE NONBANK P0BLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFIMANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND O1HBR DEBT
INSTRUMENTS. THE DATA ABE DERIVED FROM THE FEDERAL RESERVE BOIRD'S FLOW CF FUNDS ACCOUNTS. ALL DATA CN DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY AfllSfi IN THE UNDERLYING FLOH OF tOBDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS BELEASE DIFFERS, THEREFORE, FROM TBE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED IN
IN THE FEDERAL RESERVE RELEASES Z.7 AND 2.1. IN THOSE RELEASES, PUBLISHED LEVELS OF clEDIT MARKET DEBT ARE MEASURED ON A
A QUARTER-END BkSIS AMD INCLUDE DISCONTINUITIES.
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H»<00*

COMPONENTS OF THE MONEY STOCK
tMNons of tfoMait, i

oats

1983-NOT.
DEC.

1 9 8 4 - J A N .
FEB.
«AE.

APR.
MAY
JOKE

JULY
AUG.
SEPT.
OCT.
MOV.

SEEK ENDING

1984
NOV. 5

12
19
26

DEC. 3
10 P
17 P

Cmiantiy*

147.2
148.0

149.9
150.2
150.9

151.8
152.9
154.2

155.0
156.0
156.7
157.2
157.5

156.9
157.4
157.5
158.3

157.2
157.3
157.5

ohacka*

4.9
4.9

4.9
5.0
5.0

5.1
5.1
5.1

5.2
5.2
5.1
5.0
5.1

Oamand
*asstta'

242.8
243.7

244.5
243.8
244.0

245.3
245.2
248.2

247.1
245.5
246.4
243.8
245.7

244.7
243.7
248.3
246.7

244.3
245.8
246.4

Ottttr
chsGkabls
* p o * » «

128.3
128.9

130.8
134.0
135.4

133.3
138.0
138.8

138.5
139.9
140.8
139.6
141. 1

140.3
139.7
141.5
144.0

140.7
142.8
141.9

Nomram
oompc

mm*

1659.2
1670.9

1676.7
1689.6
1694.8

1707.4
1717.4
1725.7

1736.1
1744.4
1756.9
1772.0
1796.9

MCttofM
marts

in MS

507.1
514.1

517.0
524.4
537.7

550.0
561.2
570.0

581.2
582.7
585.2
598.8
608.7

at

banks

136 . 1
134.6

132. 1
130.1
128.9

128.6
128.2
128.0

127.4
126.3
125.9
125.2
124.7

124.9
124.7
124.7
124.5

124.4
124.4
123.8

rtnosdspoaM
*

tftftft

179.2
178.2

177.7
176.5
176.6

176.9
177.3
177.1

175.6
173.4
173.0
172.2
171.5

lolil

315.4
312.9

309.9
306.6
305.5

305.5
305.5
305. 1

303.0
299.8
298.9
297.4
296.2

1MM

at

banks

350.0
353.1

352.9
352.8
353.5

356.0
360.5
365.7

371.8
377.9
382.3
384.4
386.1

385.3
385.8
385.7
386.2

387.6
388.3
388.1

IMMMM0SPO4
at

MMlflt
nwwi

435.5
440.0

444.1
448.1
449.9

452.4
456.1
463.3

473.3
484.2
4 92.3
500.7
505.6

Ms*

785.5
793.1

797.0
800.9
803.4

808.3
816.7
829.0

845.2
862.0
874.5
885.1
891.7

Ufl

*

tanks*
223.7
225.1

226.8
227.9
232.4

236.0
243.4
249.4

254.8
255.3
257.8
262.4
261.4

263.0
262.8
261.0
260.8

258.9
262.2
260.6

ittmwaapoi
at

Hum

96.6
100.4

106.3
112.0
115.5

119.5
123.8
129.4

134.2
136.7
135.1
138.7
143.3

ma*

Mai

320.3
325.4

333.0
339.9
347.9

355.5
367.3
378.8

389.0
391.9
392.9
401.1
404.8

1/ COBBENCY OOTSXDB TUB 0.5. TRBASUBY, FEDERAL BESEBVB BANKS AND IAULTS OP COMMERCIAL BANKS. EICLUDIS THE ESTIMATED
AMOUNT OP IAULT CASH IBID BY THRIFT INSTITUTIONS TO SEBIICE THBIB OCD LIABILITIES.

2/ OUTSTANDING ABOUNT OF O.S. DOLLAR-DBNOMINATBD TBAVBLEBS CHECKS OF MOMBANK ISS0EBS. TBAtELBBS CBBCKS ISSUED BI DEPOSITOBI
INSTITUTIONS ABE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOBBIGN BELATBD INSTITUTIONS OTBEB THAN THOSE DUE TO DOMESTIC BANKS, THE O.S. GOIBBN-
BBMT AND FOBBIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PBOCBSS OF COLLECTION AND FEDERAL BBSEBVB FLOAT.
EXCLUDES TUB ESTIMATED AMOUNT OF DEMAND DBPOSITS UELD AT COMMERCIAL BANKS BT THAIFT INSTITUTIONS TO SIBflCI TH1IB OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CBBDIT UBIOB SHAfiE DBAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DBPOSITS SEASONALLY ADJUSTED EQUALS TBB OIFfBBENCE B1TMBIN TBB
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLUDED ABB ALL CEILING
FBEE •SUPER BOMS," AUTHORIZED BY TBB DEPOSITORY INSTITUTIONS DEREGULATION COMMITTEE TO BE OFFBBBO BEGINNING JAIUAil 5#
1983.

5/ SUM OF OfBBNIGBT BPS AND OVERNIGHT EURODOLLARS, HOMEY MABKET FUND BALANCBS (GENERAL PURPOSE AND BBOKBB/DBALBB),
HHDAS, AND SAfINGS AND SMALL TIME DEPOSITS, LBSS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESIIBATED AHOONI OF
DEMAND DEPOSITS AND fAULT CASH HELD BY THRIFT INSTITUTIONS TO SERflCE THEIB TIME AND SAYINGS DBPOSITS LIABILITIES.

6/ SON OF LARGE TIME DEPOSITS, TERM BPS AND TEEM EUBODOLLABS OF U.S. BBSIDBN1S, MONEY MAB*BT FUND BALANCBS (1NSTIJUTION-
ONLY), LESS A CONSOLIDATION ADJUSTBBNT THAT BEPBBSENTS TBB ESTIMATED AMOUNT OF OfEBNIGHT BPS AND 1UBODOLLABS HELD BI
INSTITUTION-ONLY MONEY MABKET FUNDS.

7/ SAYINGS DEPOSITS BXCLUDB HHDAS*
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING BBTAIL BPS— ABB THOSE ISSUBD IB AMOUNTS OF LBSS THAB $100,000. ALL

INDIflDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THBXFTS ABB SOBTBACTEO FBOft SMALL
•TIME DBPOSITS.

9/ LABGE DENOMINATION TIME DEPOSITS ABB THOSE ISSUED IN AMOUNTS OF $100#O0Q OB MORE, EXCLUDING THOSE BOOKBD AT
INTEBNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS,
DEPOSITOBY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.«<S08)
Tab* 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billion* of dollars, saaaonally adjust**

Oat*

1983-OCT.
NOV.
D1C,

1984-JAN.
FEB.
HAB.

APE-
BAT
JUNE

JOLT
AUG.
SEPT.
OCT.

1 / CONSISTS OP U.S . TBEI

savings bonds

70.7
70.8
71.0

71.2
71.7
72.2

72.5
72.8
73.0

73.2
73.4

ISURT BILLS AMD

Non-M3 components of I

CO!

short-farm traasury
sacurltias'

2 1 8 , *
217.2
223.3

226.6
231.7
2*5.8

241.8
240.3
254.6

267.4
276.7

bankars accaptancaa1

42.8
42.9
43.3

42.7
41.6
42.4

43.1
45.3
46.9

47.3
47.3

IPONS WITH REMAINING MATURITIES OP LESS

125.7
126.9
130.8

137.1
139.6
145.4

149.5
154.0
159.7

162.9
164.2

THAN 12 MONTHS

Dabt componants*
ftatataJdatot

1151.3
1163.6
1173.1

1192.2
1216.2
1224.9

1236.5
1252.2
1259.9

1276.8
1300.1
1310.9
1323.1

HELD BX OTHER THAI

3973. 4
4006.9
4051.6

4090.6
4125.5
4171.8

4219.4
4265.4
4311.8

4355.5
4394.4
4432.2
4474.7

DEPOSITOII
INSTITUTIONS, FEDEHAL RESERVE BANKS, HOMET HARKET HUTUAL PUIDS AND FOREIGN ENTITIES.

2/ NET OF BANKERS ACCEPTANCES HELD BT ACCEPTING BANKS* FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HO HE LOAN BANK STSTEH AND SONET MARKET HDTOAL FUNDS.

3/ TOTAL COflflERCIAL PAPER LESS COfiflERCIAL PAPER HELD BT HONEI HARKET HUTUAL FUNDS.
4/ D£BT DATA ARE ON A HONTHLT AVERAGE BASIS, DERIVED BT AVERAGING BND-OF-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1983-NO*.
DEC.

1984-JAN.
PEB.
HAfi.

APB.
HAT
JOVE

JOLT
AUG.
SEPT.

OCT.
MOV.

SEEK ENDING:

1984-MOT. 5
12
19
26

DEC. 3
10 P
17 P

Currency1

147.9
150.5

148.4
148.3
149.8

151.5
152.9
154.9

156.3
156.5
156.5

156.7
158.6

157.6
159.2
158.6
159.1

158.0
160.8
160.7

Travelers
checks1

4 . 6
4 . 6

4 . 6
4 . 7
4 . 8

4 . 8
5 . 0
5 . 4

5 . 8
5 . 7
5*4

5 . 0
4 . 8

Demand
deposits'

245.2
251.6

249.4
237.9
239.4

247.8
241.3
247.0

247.5
242.9
245.3

244.9
248.0

248.6
247.8
251.5
244.5

248.3
251.7
254.3

Other checkable deposits

at commercial
banks4

95.6
97.7

99.2
97.8
99.7

102.8
99.7

101.1

100.4
100.2
101.2

100.9
102.5

102.4
103.3
102.7
101.5

102.9
105.9
105.1

at thrift
institutions9

"" 33.4
33.6

33.4
33.3
34.5

36.4
36.2
37.2

37.6
37.4
38.0

38.4
39.5

39.8
39.9
39.5
38.8

39. 6
41. 1
40.2

total

129.0
131.3

132.6
131.1
134.2

139.1
135.9
138.3

138.0
137.6
139.1

139.4
142.0

142.2
143.2
142.2
140.4

142.5
147.0
145.2

Nontransactione components

In MS*

1654.5
1660.2

1675.7
1690.5
1702*7

1711.4
1718.5
1728.3

1739.5
1745.7
1753.0

1770.8
1791.5

in MS only7

509. 1
518.4

519.1
527*2
538.1

546. 7
561. 6
566.9

575*0
583.4
586.0

597.6
611*3

Overnight
RPt*

44.9
44.8

47.1
48.1
47.0

46.4
47.0
43.9

43*2
45.2
44.1

44*7
48.2

49.3
48.8
51.4
40.9

53.1
47.0
46*4

Overnight
Eurodollars9

10.3
11*4

11.5
11.4
11.3

11.1
12.1
12.6

13*7
13.5
12*7

12.1
9 . 8

10.7
10*6
10.2
7 . 5

10.9
10*3
11*5

General
purpose and
broker/dealer

money market
funds

138.6
138*2

137.8
142.1
144.8

145.9
146.5
148.9

150.5
150.5
151.9

155.5
162.1

158.2
160.7
162.2
164*2

165.3
166.9
168*6

1/ CUBBENCY OUTSIDE THE U.S. TBBASUBY, FEDERAL BESEBVE BANKS AMD THE ?A0LTS OF COflMEBCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY TBBIFT INSTITUTIONS TO SEfiflCE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TflAYELBBS CHECKS OF MO*BANK ISSUEBS. TBATELEBS CHECKS ISSUED BI DEPOSITORI
INSTITUTIONS ABE INCLUDED II DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMHEBCIAL BANKS OTHER THAN THOSE DUB TO DOMESTIC BANKS, THE U.S. GOVBBNHENT AND IOBEIGN BANKS AMD
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PBOCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTIMATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMMEBCIAL BANKS BY THBIFT INSTITUTIONS TO SEBVICE THEIB OCD LIABILITIES.

4/ CONSISTS OF NOV AND ATS BALANCES AT COMMEBCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOBSIGM BANKS, AND EDGE ACT
CORPORATIONS. INCLUDES SUPEB NOUS OF $33.8 BXLLION IN THE MEEK ENDED DBCEHBEfi 3, $34.5 BILLION IN IBS iEEK RULED DECEMBEfi
10, AMD $34.6 BILLION IN THE HEEK ENDED DECEHBEB 17.

5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT ONION SHABE
DBAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPEB MOWS OF $12.7 BILLION IN THE HEEK EMBED DECEMBEB 3, $13.0
BILLION IN THE HEEK ENDED DECEMBEB 10, AND $12.8 BILLION IN THE MEEK ENDED DECEMBEfi 17.

6/ SUM OF OVEBNIGHT BPS AND EURODOLLARS, MONEY MABKET FUND BALANCES (GENEBAL PURPOSE AND BROKBB/DEALBB), HMDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THBIFT INSTITUTIONS 10 SEBVICE
THEIB TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TEBM BPS AND EUBODOLLABS OF U.S. BESIDENTS, MONEY MABKET FUND BALANCES (INSTITUTION-ONLY), LESS k
CONSOLIDATION ADJUSTMENT THAT BEPBESENTS THE ESTIMATED AMOUNT OF OVEBNIGHI BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
MONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL EANKS TO OTHEB THAN DEPOSITOBY INSTI1UTIOMS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BBOKEB/DEALER).

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. BESIDENTS OTBEB THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENEBAL PURPOSE AND BBOKEB/DEALEB).
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H.6 (508)
table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not Masonally adjusted

Data

1983-WOT.
DEC.

1 9 8 4 - J i n .
FEB.
BIB.

APR.
HAT
JUNE

JOLT
AUG.
SEPT.

OCT.
MOT.

MEEK E1DI16

1984
MOT. 5

12
19
26

DEC. 3
10 P
17 P

Money markat deposit accounts
at

commercial
banks

227.1
230.0

234.2
238.3
242.6

245.4
244.3
244.9

243.9
242.6
243.8

247.2
256.1

251.6
254.5
256.2
258.0

260.7
263.5
265.4

at
thrift

institutions

145.8
145.9

146.2
147.7
149.9

151.0
150.2
148.0

145.3
141.2
139.6

139.6
141.3

total

372.9
376.0

380.3
386.0
392.5

396.4
394.6
392.9

389.2
383.8
383.4

386.8
397.3

Savings deposits
at

commercial
banks

133.7
132.0

131.3
129.9
130.2

130.5
129.9
129.7

128.9
126.4
124.7

123.8
122.3

122.9
122.6
122.4
121.9

121.6
121.7
121.1

at
thrift

institutions

178.3
176.5

176.2
175.3
177.0

178.1
178.3
178.8

177.7
173.4
171.9

171.9
170.5

1

total

312.0
308.5

307.4
305.2
307.2

308.7
308.2
308.5

306.7
299.7
296.7

295.8
292.8

Small denomination time deposits1

at
commercial

banks

348.9
351.0

353.7
355.4
356.0

356.5
360.5
365.4

370.8
377.6
381.6

383.8
384.9

384.6
385.0
384.8
384.9

385.1
385.2
385.3

at
thrift

institutions

434.2
437. 6

445.7
450.0
451.6

454.2
457. 2
463.7

473.1
482.6
490.2

499.8
504.2

total

783.1
788.6

799.4
805.4
807.6

810.7
817.6
829.0

843.9
860. 2
871.9

883.6
889.1

Large denomination time deposits'
at

commercial
banks4

225.0
228.5

228.9
229.3
232.7

233.4
241.3
247.0

251.5
255.6
258.7

263. 2
263.0

263.2
263.7
262.4
263.0

262.7
266.1
264.0

at
thrift

Institutions

98.3
100.7

105.7
111.2
114.2

118.2
123.3
128.2

132.9
136.9
136.9

141.7
146.1

total

323.3
329.2

334.6
340.5
346.9

351.6
364.6
375.1

384.5
392. 5
395.5

404.9
409.1

1/ SAflMGS DEPOSITS EXCLUDE HMDAS.
2/ SHALL DENOMINATION TIME DEPOSITS — INCLUDING RETAIL EPS — ABE THOSE ISSUED IN AMOUNTS OP LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ABE SUBTRACTED FROM SMALL
TIME DEPOSITS.

3/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEX MARKET MUTUAL FUNDS, DEPOSITOR!
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions pf dollars, not seasonally adjusted

Date

1983-NOV.
DEC.

1984-JAN.
FEB.
MAR.

APR.
MAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.,

WEEK ENDING:

1984-NOV. 5
12
19
2 6

DEC. 3
10 P
17 P

Institution
only money

market funds

43 .5
43.2

43.5
44.6
45.0

45.0
45.3
45*7

46.1
46.2
46.9

52.2
58.3

55.0
57.3
58.6
59.6

61.3
61.9
62.2

at commercial
banks

35.3
36.4

34.2
35.7
35.4

36.2
35.7
32.5

31.4
34.3
34.9

36.9
39.4

39. 1
39.6
35.7
45.7

34.9
32.7
34.3

Term RPs1

at thrift
institutions

18.1
19.6

19.1
18.8
20.6

23.6
25.9
27. 1

28.2
29.1
29.7

29.4
29*5

total

53.4
56.0

53.3
54.5
55.9

59.8
61.6
59.6

59.6
63.4
64.7

66.4
68.9

Term
Eurodollars2

91.7
93.4

90.6
90.7
93.9

93.8
94.8
90.8

89.3
66.1
83.8

79.3
84.1

Non M3 Components of L

Savings
bonds

71.0
71.3

71.6
71.8
72.1

72.3
72.6
72.8

73.0
73.3

Short-term
treasury

securities9

215.7
222.7

230.2
239.6
253.1

246.2
241.1
251.5

260.5
270.6

Bankers
acceptances4

43.3
44.7

43.6
42.2
42.0

42.4
44.7
46.2

46.5
46.6

Commercial
paper*

128.0
134. 1

137.8
139.9
143.6

148.9
154.7
161.0

163.9
162.5

Components of Debt

Federal debt*

1158.0
1170.2

1189.8
1210.7
1223.6

1235.9
1248.7
1255.8

1270.8
1295.8
1310.5

1323.0

Non-Federal*
debt

4000.5
4048.3

4086.2
4111.8
4149.5

4194.2
4243.1
4295. 1

4342.4
4380.5
4421.4

4466. 1

1/ TERM EPS AiiE THOSE WITH ORIGINAL MATURITIES GKEATEfi THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND BETA1L BPS.
2/ TERM EURODOLLARS ABE THOSE HITIi ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY

FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY ClHEii THAN DEPOSITOR*
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MAflKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ NET OF CANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL P\PEE HELD bY MONEY MARKET MUTUAL FUNDS.
6/ DEBT DATA AfeE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE B££N

ADJUSTED TO B£MOVE DISCONTINUITIES.
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H 6 (506)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1983- NOV.
DEC.

1 9 8 4 - J A N .
PEB.
BAR.

APR.
HAT
JO ME

JULY
AUG.
SEPT.

OCT.
NOV.

HEEK ENDING:

1984
NOV. 5

12
19
26

DEC. 3
10 P
17 P

Demand deposits at banks due to

foreign
commercial

banks

8 . 4
6 . 2

8 . 3
8 . 5
8 . 1

8 . 0
8 . 2
8 . 1

8 . 2
8 . 0
8 . 0

8 . 1
8 . 5

6 . 5
8 . 8
8 . 7
8 . 3

8 . 1
8 .5
8 . 1

foreign
official

institutions

2 . 0
2 . 0

•

1.8
1.9
1.9 '

1.7
1.9
1.8

1.8
1.8
1.9

1.7
2 . 0

1.9
2 . 0
2 . 0
1.9

1,9
1.9
2 . 1

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

7 .2
7 . 1

7 . 0
6 . 8
6 . 9

7 . 2
7 . 4
7 . 5

7 . 3
7 . 5
7 . 6

7 .3
7 * *

7 . 3
7 . *
7 .4
7.%

7 . 4
7 . 7
7 .5

U.S. government deposits

demand
deposits at
commercial

banks

2 . 7
3 . 0

3 . 1
3 . 1
3 . 0

3 .8
2 .7
3 . 9

2 . 8
2 .9
3*4

2 . 6
2 . 8

3 . 0
2 . 7
2 . 8
3 . 0

2 .3
2 . 8
4 . 6

balances at
Federal
Reserve
Banks

2 . 9
3 . 6

4 . 7
4 . 5
4 . 0

7 *5
4 . 2
3 . 8

4 . 0
3 . 6
6 . 2

3 . 9
3 . 1

3 . 2
3 . 1
3 . 5
3 . 0

2 . 6
3 . 3
3 . 5

note balances
at commercial

banks
and thrift

institutions

4 . 7
7 .8

16.5
19.2
14.5

12,7
10.0

8 . 5

9 .0
7 .5

14.1

6 .4
7 . 5

13.0
7 . 8
5 .7
6 . 5

5 .3
6 . 0
4 .2

total demand
deposits and

note and
FR balances

10.4
14.4

24.2
26.8
21.5

24.0
16.9
16.1

15.8
13.9
23.7

14.9
13.5

19.3
13.7
12.0
12.5

10.2
12. 1
12.2

time
and savings
deposits at
commercial

banks

0 . 7
0 . 7

0 . 9
0 . 9
0 . 9

0 . 9
0 . 9
0 . 8

0 . 8
0 . 8
0 . 8

0 . 9
1.0

1.0
1.0
1.0
1.0

1.0
0 . 9
0 . 9

commercial
banks

29.5
30.1

31.0
32.7
34.7

38.3
39.5
40.1

40.6
41.4
42.0

42.6
43.2

IRA and Kec

thrift
institutions

38.3
39.5

41.0
42.8
44.6

47.6
49.2
50.0

50.7
51.0
51.7

52.6
53.4

-gh Accounts

money
market

mutual funds

5 . 1
5 . 0

5 . 2
^ . 5
5 . 7

6 . 2
6. 3
6 . 2

6 . 2
6.3e
6.3e

6.4e
6. 4e

total

72.9
74. b

77.3
81.0
85.0

92. 1
95.0
96.3

97.5
98. 7e

100.Oe

101. 5e
102.9e

e = estimated
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