FEDERAL RESERVE statistical release

For release at
4:30 PM EST
H.6(508) December 20, 1984

NOTICE

The H.6(508) statisfical release (Money Stock, Liquid Assets,
and Debt Measures) will not be published on Thursday, December 27 and
Thursday, January 3 but instead_will be published on Friday, December 28
and Friday, January 4, respectively, owing to holiday-related delays in
data flows. ‘

Preliminary seasonal factors for components of the monetary
aggregates for January and February and the corresponding weeks of 1985
are shown on the last page of today's release. Seasonal factors for all

of 1985 will be announced later.
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FEDERAL RESERVE statistical release

H.6 (508 For Release at 4:30 Eastern Time
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of doliars DECEMBER 20, 14yz4

M1 M2 M3 L Debt
M1 plus overnight RPs M2 pius
Sum of currency, and Eurodoliare, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nontinancial sectors®
other checkable deposits’ and ings and smal MMMF balances®
time deposits?
Seasonally adjusted
1983-~NOV. 523.1 2182.2 2689.3 31a7.2 5170.5
DEC. 525.4 2196.3 2710. 4 3178.17 5224.6
1984~=J2AN, 530.1 2206.8 2723.8 3201.4 5282.8
FEB. 533.0 2222.6 2747.0 3231.6 5341.7
MAR. 535.3 2230.0 2767.8 3273.6 5396.7
APR. 535.5 2282.9 2792.9 3299.8 5455.9
NAY 541.2 2258.6 2819.9 3332.2 5517,17
JUNE 546.3 2272.1 2882.1 3376.3 5571, 7
JULY 545.8 2281.9 2863.2 g1, 0 5632.4
AUG. 546.7 2291, 1 2873.7 3435.3 56%4,5
SEPT. 548.9 2305.8 2891.1 5743.1
oCT,. S45.5 2317.5 2916.3 5797.7
NOV, P 549.4 2346.4 2955.0
Not Hy adjusted
1983~-~NOV, 526.,8 2181.3 2690. 4 3148.4 5158.5
DEC. 537.9 2198.1% 2716.5 3189.4 5218.5
1984==JAN. 535.0 2210.6 2729.17 3212.9 5276.0
FEB. 522.0 2212.5 2739.7 3233,1 5322.5
.1.3: 9 528.2 2231,0 2769.0 3279.9 5373.1
APR, 543.3 2254,7 2801, 4 3311.3 5430.1
MAY 535.0 2253.5 2815. ¢ 3328.1 5491.8
JUKE 545.6 2273.9 2840.8 3372.3 5550.9
JULY 547.5 2287.0 2862.0 3405.9 5613,2
AUG. 542.7 2288.5 28719 3424.8 5676.2
SEPT. 546.3 2299.4 2885. 4 5731.9
oCcT. 546.0 2316.8 2914, 4 5791, 1
NOV, P 553.4 2344,8 2956. 1
M1
For period ended S iy adjusted Not lly adjusted
13-woek 9 4-week average week 0 13-week average 4-week average week average
1384~80V, S 547.0 545.6 546,9 545, . -
12 547.0 545.2 S45,7 535.: g:g_; ggg‘g
19 547.3 587.2 $52.3 546.9 550.3 557. 1
26 547.9 549.8 554,2 548, 2 553.5 548.7
DEC. 3 P 548, 0 549.9 547.2 549,0 553.6 553.5
0°P 547. 8 551.2 551.0 549.5 555.9 564, 3

NOTE: SPECIAL CAUTION SHOULD BE TAKEM IN INTERPRETING VEEK-TO-WEEK CHANGES IM NONEY SUPPLY DATA, WHICH ARL
HIGHLY VOLATILE AND SUBJECT TO REVISION.
P~=-INDICATES PRELIMINARY DATA.
POOTNOTES APPEAR ON THE FOLLOWING PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent ch at iy da | rates

M1 M2 M3

Debt’

3 MONTHS PROM AUG. 1984 TO NOV, 1984 2.0 9.7 1.3

6 MONTHS FROM MAY. 1984 TO NOV. 1984 3.0 7.8 9.6

12 MONTHS FPROM NOV. 1983 TO %OV, 1984 5.0 7.5 9.9

THIRTEFEN WECKS ENDING DEC., 10, 1984
PROM THIKTEEM WEEKS ENDING:

SEPT. 10, 1984 (13 WEEKS PREVIOUS) 0.9

JUNE 11, 1984 (26 WEEKS PREVIOUS) 3.2

DEC. 12, 1983 (52 WEEKS PREVIOQUS) 4.9

1.7
12.5
13,9

v

MAMELY, JULY 1984 TO OCTOBER 1984, APRIL 1984 TO OCTOBER 1984,

GROWTH RATES FOR DEBT ARE BASED OM PERIODS BEGINNING AND ENDING ONE MONTH BARLIER THAN FOk 1THE MONETABRY AGGREGATES,
ABD OCTOBER 1983 TO OCTOBEBR 1984, HESPECTIVELY,

POOTNOTES TO TABLE 1

v
{2) TRAVELERS CHECKS OF NONBANK ISSUERS;
DOMESTIC BANKS, THE U.S. GOVERNMENT,

CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, ANC THE VAULTS OF COMMERCIAL BAMNKS;
(3) DEMAND DEPOSITS AT ALL COMMERCIAL BAMNKS OTHER THAN THOSE DUE TO
AND POREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IM THE PaOCESS

OF COLLECTIOM AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UMION SHARE DRAFT ACCOOUNTS AND DEMAND DEPOSITS AT THRIPT INSTITUTIOMS.

THE CURRENCY AND DEMAND

DEPGSIT COMPONENTS EXCLUDE THE ESTISATED AMOUNT OF VAULT CASH AND DENAND DEPOSITS, RESPECTIVELY, HELD BY

THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES,
2/

ISSUED TO U.S. HESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE, MMDAS,

CONSISTS OF M% PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT EUKODOLLARS
SAVINGS AND SMALL DENOMINATION

TISE DEPOSITS (TIME DEPOSITS--INCLUDING RETAIL EPS--IN AMOUNTS OF LESS THAN $100,000), AND BALANCES 1IN BOTH

TAXABLE AND TAX-EXEMPT GEMERAL PURPOSE ANMD DBEOKER/DEALER MONEY MARKET BUTUAL FUNDS.

BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MARKET FUNDS. ALSO FXCLUDES ALL BALANCES HELD BY 0.S.

EXCLUDES IRA AND KEOGH

CCHNERCIAL

BANKS, HMONEY MARKET PUNDS (GENERAL PURPOSE AND BROKER/DEALER), POREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND

THE 0.S. GOVERNMENT,

ALSO SOBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTLIMATED AMOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS.

¥y
BY COSMERCIAL BAMNKS AND THRIPT INSTITUTIONS, TERM EURODOLLARS HELD BY U.S.

CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND 7TERM RP LIABILITIES ISSUED
RESIDENTS AT FOREIGN BEANCHES OF U.S.

EMUKS

WORLDNIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDON AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT

INSTITUTION-ONLY MONEY NARKET MUTOAL PUNDS.
MARKET FUNDS, AND FOREIGN BANKS AND OPFICIAL INSTITUTIONS.

EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESEMNTS

THE ESTIMATED AMOUNT OF OVERNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET NUTUAL FUNDS.

4/
PAPER AND BANKERS ACCEPTANCES, KRET OF MONFY MARKET MUTUAL FUND HOLDINGS GF THESE ASSETS.
S5/
STATE AKD LOCAL GOVERNMENTS AND PRIVATE NONFIMNANCIAL SECTORS.

CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL

DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CKEDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
PRIVATE DEBT CONSISTS OP CORPORATE BONDS, MOKTGAGES,

CONSUMER CREDIT (INCLUDING BANK LOANS), OTHLK BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND C1HER DERT

INSTROMENTS, THE DATA ARE DERIVED PROM THE FEDERAL EESEKRVE BOARD®S FLOW CF FUNDS ACCOUNTS.

ALL DATA CN DEBT OF DOMESTIC
NONPINANCIAL SECTORS ARFE PRESENTED IN MONTH-AVEKAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS.

TUE

DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITLES THAT BMAY ARISE IN THE UNDERLYING PLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEsT DATA IN THIS RELEASE DIFFERS, THEKREFORE, FROM THE QUAKTERLY FLOW OF FUNDS STATISTICS CONTAINED LW

IN THE TEDEkaAL RESERVE RELEASES 2.7 AND 2.1.
A QUAFTFE-END BASIS AND INCLUDE DISCONTINUITIES.

Digitized for FRASER
http://fraser.stlouisfed.org/
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H.6 @00

Tabls 3
COMPONENTS OF THE MONEY STOCK
Suiions of doliars, sessonally adjusted
[ k Selected ame —
Other COmp . [~ M Smalt time daposite”
N R covosn | ‘Gapoane’ | come . macss| wen | it foommoia| oo |
chooln® Y commerciel| Wit (] commarciel
Sanhs | institutions Sanks | instisutions Sonts ®_{ ingtitutions
1983~ N0V, 147.2 4.9 242.8 128.3 |1659.2 507.1 136.1 179.2 315.4 350.0 435.5 785.5 ggg.: ‘30.: 252.3
bEC. 148, 0 4.9 243.7 128.9 (1670.9 S14. 1 134.6 178.2 312.9 353.1 440.0 793.1 . . - .
» ; ' 7.0 | 226.8 [ 106.3 |[333.0
1984~JAK. 149.9 4.9 284.5 130.8 |1676,7 517.0 132.1 177.7 309.9 352.9 444,11 797, ¢
FEB. 150.2 5.0 243.8 134,0 [1689.6 S524.4 130.1 176.5 306.06 352.8 448, 800.9 227.9 ::2.0 ;zg.:
MAR. 150.9 5.0 244,0 135.4 |1694.8 537.7 128.9 176.6 305.5 353.5 449.9 803.4 232.4 -9 | .
' > y 19.95 355.5
APR. 151.8 5.1 245,3 133.3 {1707, 4 550.0 128.6 176.9 305.5 356.0 452.4 808.3 236.0 l. .
HAY 152.9 5.1 245,2 136.0 [1717.4 561.2 128.2 177.3 | 305.5 360.5 456. 1 816.7 243.4 123.8 337.3
JUNE 154,2 S.1 248.2 138.8 |j1725.7 570.0 128.0 177.1 305. 1 365.7 463,3 829.0 289.4 129. 4 376.8
9.0
JULY 155.0 5.2 247, 1 138.5 |1736.1 581.2 127. 4 175.6 303.0 371’6 473.3 845,2 25“.8 134,2 389,
AOG. 156.0 5.2 245,5 139.9 (17444 582.7 126.3 173.4 299.8 377.9 $oe.2 862.0 255.3 ‘}6.1 331.9
SEPT. 156.7 5.1 246.4 140,8 }1756.9 585,2 125.9 173.0 298.9 382.3 492.3 874.5 257.8 135, 1 3 i.9
OCT. 157.2 5.0 243.8 139.6 {1772.0 598.8 125.2 172.2 297.4 384.4 500.7 885.1 262,3 138.17 401.1
NV, P 157.5 S.1 285,17 W1, |1796.9 608.7 124.7 171.5 296.2 386. 1 505.6 891.7 261, 4 143.3 404.7
VEEK ENDING
1984
NOV. S 156.9 204.7 | 140.3 124.9 385.3 263.0
: 12 157. 4 243.7 139.7 124, 7 385.8 262.8
19 157.% 248, 3 141,55 124,7 385.7 261.0
26 158.3 246.7 144.0 124,.5 386.2 260.7
DEC. 3 P 157.2 244, 3 140.7 124. 4 387.6 ?53.9
10 p 157.3 245,8 142,8 124, 4 388.3 262.2

1/ COURRENCY OUTSIDE THR U.S. TREASURY, PEDERAL RESERVE BANKS AND VAOLTS OF COMBERCIAL BANKS., EXCLODRS THE BSTIBATED
ABOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OOUTSTANDING AHOUMT OF U.S. DOLLAK-DENONINATED TRAVELERS CHECKS OF NOMBAMK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEAAND DEPOSITS.

3/ DENAND DEPOSITS AT CONMERCIAL BAWKS AND POREIGN RELATED IMSTITOTIONS OTHER THAN THOSE DOE TO DOKESTIC BANKS, THE U.S. GOVERN~
MENT AND PORBIGN BANKS AND OPFICIAL INSTITOTIONS LESS CASH ITEAS IN THE PEOCESS OP COLLECTION AND PEDERAL RESERVE PFLOAT.
EICLUDES THE ESTINATED ABOUNT OF DEEAND DEPOSITS HELD AT COMSERCIAL BANKS BY THRIPT INSTITUTIOBS TO SERVICE THEIR 0CD
LIABILITIES.

8/ CONSISTS OP NOW AND ATS BALANCES AT ALL DEPOSITORY IMSTITUTIONS, CREDIT UNION SHARE DRAPT BALANCES AND
DENAND DEPOSITS AT THRIPT INSTITUTIONS. OTRER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE ODIFPREENCE BBTWERN THR
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DENAND DEPOSITS. INCLUDED ARE ALL CEILING
PREE “SUPER MOWS,® AUTHOKIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION COMBITTER TO BE OPFERED BEGINNING JANUARI 5,
1983. i

S/ SUM OF OVERNIGHT RPS ARD OVERNIGHT EURODOLLARS, RONEY MAKKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

MMDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONZOLIDATION ADJUSTMENT THAT REPHESENTS THE ESTISATED ABOUNT OF
DENAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AMD SAVINGS DEPOSITS LIABILITIES.

6/ SUS OF LARGE TINE DEPOSITS, TERM RPS AND TERN EURODOLLAES OF U, S. BESIDENTS, MONEY MARKET PUND BALAMCES (IMSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTHMENT THAT WEPRESENTS THE ESTIMATED AMOUNT OF OVEBNIGHT BRPS AND EURODOLLARS HELD BY
IMSTITUTION-ONLY MONEY MARKET PDMDS.

7/ SAVINGS DEPOSITS EXCLUDE MNDAS.

8/ SHALL DENOAINATION TINE DEPOSITS--INCLUDING RETAIL kPS~~ ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIPTS ARE SUBTEACTED FROB SHALL
TINE DEPOSITS.

9/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED I¥ ANOUNTS OF $100,000 OB MURE, BXCLUDING THOSE BOGOKED AT
INTERNATIONAL BANKING PaCILITIES.

10/ LARGE DENOMINATION TINE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MAKKET BUTUAL FONDS,

Digitized for FRASER DEFOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.

http://fraser.stlouisfed.org/
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H.6 (508)
Tabile 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doltars, seasonaily adjusted

Non-M3 components of L Debt ts?
Date savings bonds short-term Y bankers p isl paper® federal debt non-federal debt
securities'
1983-0CT. 70.7 218.% 42.8 125.7 1151.3 3973. 4
NOV. 70.8 217.2 42,9 126.9 1163.6 4006.9
DEC. 71.0 223.3 43.3 130.8 1173, 1 4051.6
1984~JAN, 71.2 226.6 42,7 137.1 1192.2 4090.6

FEB. 7.7 231.7 31,6 139.6 1216, 2 4125.5
HAR. 72.2 245.8 42,8 Ws. 4 1224.9 4171.8
APR. 72.5 241.8 43.1 149,5 1236.5 4219.%
HAY 72.8 240.3 45.3 154, 0 1252.2 4265, 4
JUNE 73.0 254.6 46.9 159.7 1259.9 4311.8
JULY 73.2 267.4 47.3 162.9 1276.8 4355.5
AUG. 73.4 276.17 47.3 164,2 1300.1 4394. 8
SEPT. 1310.9 4432,2
OoCT. P - 1323.1 4474.7

1/ CONSISTS OF U.S, TREASOURY BILLS AND COUPONS WITH RENAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY

INSTITUTIONS, PEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUMDS AND FOREIGN BMNTITIES.
2/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOBE LOAN BANK SYSTEM AND NONEY MARKET HMOUTOUAL PUNDS.
3/ TOTAL COMNERCIAL PAPER LESS COMMERCIAL PAPER HELD BY NONEY BARKET BUTUAL PUNDS.
4/ DEBT DATM ARE ON A BONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-MOMNTH LEVELS OP ADJACENT MOKTHS, AMD HAVE BEEN

Digitized for FRASER
http://fraser.stlouisfed.org/
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of doliars, not seasonally adjusted

|
Other checkable deposit: Nontran P ts General
Travelors Demand Overnight Overnight purpose and
Oate Currency’ hecks® deposits’ | at st thrift total M2 | in M3 only’ APy Eurodolars’ | brokeridess
banks* institutions® money market
funds
1383=-N0V. 147.9 4,6 245,2 95.6 33.8 129.0 1654.5 509. 1 44,9 io.J 138.8
DEC. . 150.5 4.6 251.6 97.7 336 13,3 1660.2 518. 4 44.8 1.4 138.2
1984~JAN. . 148. 4 4,6 249. 4 99.2 33.4 132.6 1675.7 ’ 519.1 47.1 n.5s 137.8
PEB. 148.3 4.7 237.9 97.8 33.3 3.1 1690.5 527.2 48.1 1.4 42,1
HAR. 149.8 4.8 239%.4 99.7 34,5 134.2 1702.7 538, 47.0 11.3 144, 8
APR. 151.5 4.8 247.8 102.8 36.8 139.1 1711.4 546.7 46. 4 1.1 145.9
MAY 152.9 5.0 241.3 99.7 36,2 135.9 1718, 5 561.6 47.0 12.1 186.5
JONE 154.9 5.4 247.0 1019 37.2 138.3 1728.3 566.9 43.9 12.6 148.9
JOLY 156.3 5.8 247.5 100. % 37.6 138.0 1739.5 575.0 43.2 13.7 150.5
AUG. 156. 9 S.7 242,9 100.2 37.4 137.6 1745. 8 583.4 45,2 13.6 150.5
SEPT. 156.5 5.4 245.3 10,2 38.0 139.1) 1753. 1 586.90 L1 P ] 12.7 151.9
-OCT. 156.7 5.0 284.9 100.9 38. 4 139.4 1770.8 597. 6 44,7 12. 1% 155.5
WOV, P 158.6 4.8 248.0 102.% 39.5 142.0 1794 611,33 48.2 9.8 162,
WEEK ENDING:
1984-0V. 5 157.6 248.6 102.4 39.8 142,2 49.3 10.7 158, 2
12 159.2 247.8 103.3 39.9 183.2 48.8 10.6 160.7
19 158.6 251,.5 102.7 39.5 2.2 51.4 -10.2 162.2
26 159, 1 244.5 101.5 38.8 140.3 80.9 1.5 164, 2
DEC. ip 158.0 248.3 102.9 3%.5 2,4 53.1 10.9 165.3
iop 160.8 251,17 105.9 8i.0 147.0 47.1 10.3 166. 9
J
1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDFRAL RESERVE BANKS AND THE VAULTS OF CONMERCIAL BANKS.. EXCLODES THE BSTINATRED

ANOUNT OF VASLT CASH BELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/ ODTSTANDING ANOUNT OF U,.S.
INSTITUTIONS ARE INCLODED IN DEMAND DEPOSITS.
3/ DEMAND DEPOSITS AT CONAERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE 0.S. GOVERMMENT AND POREIGM BANKS AND

OFFICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AMD F.R.

DOLLAR-DENOMINATED TRAVELERS CHECKS OF NOMNBANK ISSUERS.

DEPOSITS HELD AT COMMERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. .

8/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS,
CORPOBATIONS.

3, AND $34.,5 BILLION IN THE WREEK ENDED DECEMBER
5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DENAND DEPOSITS AT THRIFTS.

BILLION IN THE WEEK ENDED DECENBER

6/ SUM OF OVERNIGHT RPS AND EDRODOLLARS,
AND SMALL TIME DEPOSITS LESS THE ESTINATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS T0 SERVICE

THEIR TINE

AND SAVINGS DEPOSIT LIABILITIES.

U.S.
10.

7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S.

CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AMND EURODOLLARS HELD BY INSTITUTION-OMNLY

MONEY MARKET MUTUAL FONDS.

8/ CONSISTS OF OVERNIGHT

10.

BRANCHES AMD AGENCIES OF FOREIGN BANKS,
INCLUDES SUPER NOWS OF $33,2 BILLIOM IN THE WEEK ENDED NOVENMBER 26,

TRAYELERS CHECKS ISSUED BY

FLOAT, LESS THE ESTINATED ASOUNT OF DENAN
AND EDGE ACT
$33.8 BILLIOM INM THE WEEK ENDED DECRABER

DEPOSITORY

INCLUDES SUPER NOWS OF $12.5 BILLION IN THE WEEK EMDED NOVEMBER 26, $12.7
3, AND $13.0 BILLION IN THE WEEK ENDED DECENMBER
BONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER) , HMDAS AND SAVINGS

RESIDENTS, MONEY MARKET PUND BALANCES (INSTITOTION-ONLY)}, LESS A

MONEY SABRKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BY PORELIGN BRANCHES OF U.S.

BANKS

WORLDWIDE TO U.S.

MONEY NARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

Digitized for FRASER
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H.6 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of dollars, not seasonally adjusted

Money market deposit t Savings deposits’ Smalt d ination time deposits’ Large d ination time deposits’
at at at at at at at at
Dete commercial thrift total commaercial thrift total commercial theift totsl commaercial theift total .
banks instituth banks institutions banks instituti Banks! institutions
1983-N0V, . 227. % 145, 8 372.9 133.7 178.3 312.0 348.9 434,2 783.1 225.0 98.3 323.3
DEC. 230.0 145.9 376.0 132,90 176.5 308.95 35t.0 837.6 788,.6 228.95 ‘100.1 329.2
1984=JAN, 234,2 146.2 360.3 131.3 176.2 307.4 353.7 45,7 799. 4 228.9 ‘105.7 334, 6
PEB. 238.3 147.7 386.0 129.9 175.3 305.2 355.4% 450.0 805. 4 229.3 11,2 340.5
MAR. 282.6 149.9 392.5 130.2 177.0 307.2 356.0 451, 6 807.6 232.7 14,2 N6.9
APR. 245. 4 151.0 396.4 130.5 178. 1 308.7 356.5 4564, 2 810.7 233. 3% 118,2 351.6
nay 284.3 150.2 394, 6 129.9 178.3 308.2 360.5 457.2 817.6 241,.3 123.3 364.6
JONE 284.9 148.0 392.9 129.7 178.8 308.5 365. 4 463.7 829.0 247.0 128.2 375.1
JuLY 243.9 145.3 389.2 128.9 177.7 306.7 370.8 473.1 843.9 251.5 132.9 384.5
AUG. 242.6 18,2 3683.9 126. % 173.4 299.7 377.6 482.6 860, 2 255.6 136.9 392,95
SEPT. 243.8 139.6 383.4 124.7 1719 296.7 3816 490.2 871.9 258,17 136.9 395.5
oCT. 87,2 139.6 386.8 123.8 171.9 295.8 Ja3.8 499.8 883.6 263.2 141.7 408.9
»ov, P 256. % W3 397.3 122.3 170.5 292.8 384.9 508.2 869.0 263.0 1%6.) 409.0
WEEK ENDING
1984
wov, S 251.6 122.9 384.6 263.2
12 254.5 122. 6 385.0 263.7
19 256.2 122, 4 384.8 262.4
26 258.0 121.9 384.9 262.8
DEC. 3 P 260.7 121.6 385.9 262.17
10 p 263.5 121.7 385.2 266, 1
1/ SAVINGS DEPOSITS EXCLUDE NMDAS.
2/ SMALL DENOMINATION TIME DEPOSITS ~- INCLUDING BETAIL KPS =~ ARE THOSE ISSUED IN AMODNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TIME DEPOSIITS.
3/ LABGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR RORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFPS).

4/ LABRGE DENOMINATION TIME DEPOSITS AT COMHERCIAL BANKS LESS THOSE HELD BY NONEY MARKET MUTUAL PUNDS.

INSTITUTIONS AMD FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.8 (508)
Tabie S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of doliars, not seasonally adjusted

Torm APs’ Non M3 Comg oL of Oobt
Institution Shortterm | - - o
Dete only money | at commercisl |  at thrift total Torm Savings t Y L . o o | NenFeden!
market funds banks institutions Eurodoliars® bongds securities® | acceplances poper® Federal dabt [
1983-NOV, 43.5 35.3 18.1 53. 4 91.7 71.0 215.7 43.3 126.0 1158.0 4000.5
DEC. 43.2 36. % 19.6 56.9 93.4 71.3 222.7 48.7 134.1 1170. 2 4048.3
1984~JAN, 43,5 34,2 19.1 53.3 90.6 7.6 230.2 43.6 137.8 1189.8 4086.2
FEB. 84,6 35,7 18.8 54.5 90.7 71.8 239.6 42,2 139.9 1210.7 4111,8
MABR. 45.90 35.4 20.6 55.9 93.9 72.1 253. 1 82.0 143. 6 1223, 6 84149.5
APR. 45.0 36,2 23.6 59.8 93.8 2.3 246.2 42.4 148.9 1235.9 4198, 2
NAY 45.3 35,7 25.9 61.6 94.8 72.6 281.1 44.7 154.7 1248,7 4243,1
JUNE 45.7 32,5 27.1 59,6 90.8 72.8 251.5 46.2 161.0 1255.9 4295, 1
JULY 46.1 31.% 28,2 59.6 89.3 73.0 260.5 46.5 163.9 1270.8 4342.%
A0G, 46.2 34,3 29.1 63.4 86.1 73.3 270.6 46. 6 162,535 1295.8 4380.5
SEPT. 46.9 38,9 29.7 64,7 83.8 1310.5 | s421.8
oCT. 52.2 36.9 29.% 66.4 79.4 1323.0 | 4468.1
wov, P 58.3 39%.8 29.5 68.9 81.1 -
WEEK ENDING:
1984-40V. S 55.0 39.1
12 57.3 39.6
19 58.6 35.7
26 59.6 45.7
DEC. 3 P 61.3 38.9
10 P 61.9 32.7

1/ TERR RPS ARE THOSE WITH ORIGINAL BATWRITIES GREATER THAN OBRE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS.

2/ TERE BURODOLLARS AREZ THOSE WITE ORIGINAL MATORITIES GREATER THAN ONE DAY, COMSISTS OF THOSE ISSUED T0 U.S5. RESIDENTS BY
FOREIGN BRANCHES OPF U.S. BANKS WORLDWIDE AND BY ALL BANKING OPFICES IN THE DNITED KINGDOM AND CANADA. BXCLODES THOSE HELD
BY DEPOSITORY IMSTITUTIONS AND MOMEY MARKET MUTOAL PFUNDS. )

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING BATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
IBSTITUTIONS, FEDERAL RESERVE BANKS, NONEY HARKET MUTUAL PUMDS, AND POREIGN ENTITIES.

4/ WET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FPEDERAL RESERVE BANKS, FOREIGE OFPICIAL INSTITUTIONS, THE PEDERAL

HOME LOAN BANK SYSTEN AND NMONEY MARKET MOUTUAL PUNDS.
S/ TOTAL COBMEECIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET NUTUAL FOUNDS.

6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END~OF-BOMTH LEVELS OF ADJACEMNT BOMTHS, AND HAVE BEEM
ADJUSTED TO BEMOVE DISCONTINGITIES.
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H.8 (508)
Table 6

MEMORANDUM ITEMS

Sitlions of dollars, not seasonally adjusted

Demand deposits al banks due 1] Time and US. 1 deposits WA and Acoounts
savings
deposits demand balances st | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal ot commercial | deposits and | and savings | commerelel ikt money
commarcial official lal ial Reserve banks note and deposits at banks Institutions markat totel
banks institutions | banks and banks Sanks and thrift | FR balances | commercial mutual funds
foreign offictat institutions banks
institutions
1983~ M0V, 8.4 2.0 7.2 2.7 2.9 8.7 10.4 0.7 29.5 38.3 S.1 72.9
DEC. 8.2 2.0 7.1 3.0 3.6 7.8 14. 4% 0.7 30.1 39.5 5.0 4.6
1984-3A0, 8.3 1.8 7.0 3.1 8.7 16. 5 28,2 0.9 1.0 81.0 5.2 77.3
PEB. 8.5 1.9 6.8 3.1 4.5 19.2 26.8 0.9 32.7 42.8 5.5 81.0
HAR. 8.1 w9 6.9 3.0 4.0 14.5 2t.5 0.9 .7 ... 6 5.7 85.0
APR. 8.0 .7 7.2 3.8 7.5 12.7 24,0 0.9 38.3 47.6 6.2 92.1
HAY 8.2 1.9 T.4 2.7 4,2 10.0 16.9 0.9 39.5 49,2 6.3 95.0
JUNE 8.1 1.8 7.5 3.9 3.8 8.5 16. 1 0.8 80.1 50.0 6.2 96.3
JULY 8.2 1.8 7.3 2.8 4.0 9.0 15.8 0.8 80.6 50.7 6.2 97.5
AUG. . 8.0 .8 1.5 2.9 3.6 7.5 13.9 0.8 st.8 5%.0 6.3e 98, 7e
SEPT. 8.0 1.9 7.6 3.4 6.2 14,1 23.7 0.8 2.0 St.? 6.3e 100. 0e
ocT. 8.1 1.7 7.3 2.6 3.9 8.8 1.9 0.9 82.6 52.6 6. %e¢ 101, 5e
MoV, P 8.5 2.0 T8 2.8 a1 1.5 13.5 1.0 43,2 53.4% 6. % 102.9e
WEEK E¥DING:
1984
wov., S 8.5 1.9 7.3 3.0 3.2 13.0 19.3 1.0
12 a.8 2.0 7.4 2.7 3.1 7.8 13.7 t.0
19 8.7 2,0 T. 4 2.8 3.5 5.7 12.0 .0
26 8.3 1.9 T.4 3.0 3.0 6.5 12,5 1.0
DEC. 3 P 8.1 1.9 Te4 2.3 2.6 5.3 10.2 1.0
top 8.6 .9 7.7 2.8 3.3 6.0 12.1 0.9

e = estimated
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Appendix Table 1
Seasonal Factors for M1, M2 and M3
Monthly, early 1985

e ——— e e

Nonbank '-'—--~.~Q-f'__m-m_m—-—m_ Nontransactions Components
travelers Transactions Demand In In
__Currency checks deposits* deposits* M2 M3 only
- 1 2 3 4 5 6
1985--January .9938 .9409 1.0204 1.0206 .9996 1.0035
February .9879 9467 9772 .9762 1.0010 1.0039
Memo: Experimental Alternative
Commercial bank deposits |Thrift institutions deposits|(model-based) Seasonal Factors for M1
Small Large Small Large
denomi-| denomi- denomi- | denomi- Nonbank
nation | nation . nation nation travelers| Transactions
Savings time | time Savings time ' time | Currency checks deposits
L 1 2 3 4 5 _6 7 8 9 _
1985--January .9945 | 1.0018 | 1.0077 9923 1.0035 .9929 .9940 9413 1.0217
February 1.0011 | 1.0069 | 1.0038 +9949 1.0042 .9910 .9883 .9473 .9758

* Factors for transactions deposits are used to seasonally adjust the sum of demand deposits and other

checkable deposits.

deposits minus seasonally adjusted demand deposits.
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Appendix Table 2

Seasonal Factors for Selected Components

of ML, M2 and M3

Weekly, early 1985

Commercial Bank Deposits

Small Large
denomi- | denomi-

Week Transaction Demand nation nation

ended Currency deposits* | deposits*| Savings time time

1 2 3 4 5 6
1985

Jan., 7 1.0077 1.0692 1.0763 .9915 .9971 1.0147
14 .9998 1.0423 1.0421 .9961 1.0010 1.0082
21 .9899 1.0079 1.0037 .9959 1.0035 1.0041
28 .9806 .9758 9725 .9952 1.0044 1.0054
Feb. 4 .9869 .9890 .9902 .9982 1.0066 1.0069
11 29931 .9848 .9853 1.0006 1.0071 1.0054
18 <9904 .9735 9715 1.0004 1.0073 1.0029
25 .9805 .9603 9603 1.0004 1.0072 1.0019
‘Mar. 4 .9880 9919 .9830 1.0071 1.0074 1.0038

* See notes to Appendix Table 1.
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