FEDERAL RESERVE statistical release

1.6 (508)
TabtE 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES OCTOEER 11, 1984
Billions of dollars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/deaier), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and smalt MMMF balances?®
time deposits?
S ily adjusted
1983-~SCFEI1. 518.9 2147.9 2636.7 3097.9 5080.0
0CT. 521.6 2167.2 2656. 4 3114.0 5124.9
NGV, 523.0 2182, 1t 2686.8 3144.8 5171.3
DiC. 525.3 2196.2 2707.9 3178.0 5225.3
1984=~JAN. 530.0 2206.7 2721.3 3197.0 5282.4
FLEE. 532.9 2222.5 2744, 3 3227.0 5340.4
MAK. 535.1 2229.9 2765.0 3268.5 5394, 4
APEeo 535.3 2242.7 2789.4 3294.8 5452. 4
MAY 541.0 2258.4 2815.3 3326.4 5514.0
JUNE 546.2 2272.0 2836.3 3366.9 5566. 4
JULY 545.6 2281.4 2856.3 3401.5 5626.0
AUG. 546. 4 2290.1 2867.3
SLET. P 549.0 2304.7 2885.4

Not seasonally adjusted

1983-~SEPT. 516.3 2142.2 2631.3 3085.7 5066.8
0CT. 522.3 2167.1 2655.1 3110.0 S114.6
NGV, 526.7 2181.2 2687.9 3146.0 5159. 4
DEC. 537.8 2198.0 2713.9 3185.8 5219.2

1584=--JAN, 534.8 2210.5 2727.1 3208.5 5275.5
FEE. 521.8 2212.3 2737.0 3228.4 5321.3
.MAR. 528.1% 2230.8 2766.2 3274.8 5370.9
APE. 543.2 2254.6 2798.0 3306.2 5426.5
NAY 534.9 2253.4 2810.6 3322.3 5487.4
JUNE 545.5 2273.8 2835.0 3362.9 5544,3
JULY 547.3 2286.5 - 2855.2 3393.6 5605.7
AUG. 582.4 2287.5 2865.5
SEFT. P 546.4 2298.3 2879.7

M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average

1984~SEPT. 3 545.9 S46.4 544.9 S44.8 541.6 S42.4
10 546.3 548.1 553.1 545.2 544.0 557.5

17 546.6 548.5 549.4 S45.5 S546.1 551.8

24 p 546.7 548.6 Su6.8 545,6 547.1 536.5

CCT. 1 p 547.0 549.4 548.3 545.3 546.6 540.7

ROTE: SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO-WEEK CHANGES IN MONEY SUPPLY DATA, WHICH ARFE
HIGHLY VOLATILE AND SUBJECT TO REVISION.
P-=INDICATES PRELIMINARY DATA.
FOOTNOTES APPEAR OB THE FOLLOWING PAGE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.6 (508)

Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at Hy adjusted | rates 2
[*1] M2 M3 Debt’
3 MONTHS FROM JUNE {1984 TO SEPT. 1984 2.1 5.8 6.9 12.7
6 MONTHS FROM MAR. 1984 TO SEPT. 1984 5.2 6.7 8.7 i3.0

12 MONTHS FROM SEPT. 1983 TO SEFT. 1984 5.8 7.3 ?.4 12.6

THIRTEEN WEEKS ENDING OCT. 1, 1984
FROM THIRTEEN WEEKS ENDING:

JULY 2, 1984 (43 WEEKS PREVIOUS) 4.2
APR. 2, 1984 (26 WEEKS PREVIOUS) 5.3
ocT. 3, 1983 (52 WEEKS PREVIOUS) - 5.7

1/ GROWTHE BATES POB DEBY ARE BASED OF PERIODS BEGINMING AND BMDING TWO MONTHS EARLIER THAN FOR THE MONETARY AGGREGATES,
BANELY, APRIL 19684 TO JULY 1984, JANUARY 1984 TO JULY 1984, AND JULY 1983 TO JULY 1984, RESPECTIVELY.

POOTHOTES TO TABLE 1

1/ COHSISTS OF (1) CURRENCY QUTISIDE THE TREASURY, PEDERAL RESERVE BANKS, AND THB VAULTS OF COBNERCIAL BANKS;
{2) TRAVBLERS CHBCKS OF MONBANK ISSUBRS; (3) DENAND DEPOSITS AT ALL CONMFRCIAL BAMNKS OTHER THAN THOSE DOE TO
DOBBSTIC BABKS, THE U.S. GOVERNMENT, AND POREIGN BANKS AMND OFFICIAL INSTITUTIOMS LESS CASH ITBNS IB THE PROCESS
OF COLLECTION 3AND PEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
OF UITHBDRAWAL (NORW) AMD AUTONATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPCSITORY IMNSTITUTIONS,
CREDIT UNION SHARE DRAPT ACCOUNYTS AND DEMAND DEPOSITS AT THRIPY INSTITUTIONS. THE CURRENCY LN¥D DENAND
DEPOSIT COBPONENTS EXCLUDE THB BESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY
THRIFPT INSTITUTIONS TO SBRVICE THEIR OCD LIABILITIES.

2/ COQUSISTS OF 41 PLUS OVERMIGHT (AMD CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BAMKS AND OVERNIGHT EURODCLLARS
ISSUED TO U.S. RESIDENTS BY POREIGN BRABCHES OF U.S. BAMXS WORLDWIDE, NNDAS, SAVINGS AMD SHALL DENONMINATION
TIME DEPOSITS (TIME DEPOSITS——INCLUDING RETAIL RPS--~IN AHOUNTS OF LESS THAN $100,000), ABD BRLANCES I¥ BOTH
TAXABLE AND TAX-EXEMPT GEVERAL PORPOSE AND BROKER/DEALER MOMEY MABKET BUTUAL FUNDS. EXCLUDES IRA AND KEOGH
BALABCES AT DEPOSITORY INSTITUTIONS AND BOMEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMNERCIAL
BABKS, BMONEY MARKRET PUMNDS (GENERAL PURPQSE AND BROKER/DEALER), POREIGN GOVERNMENTS AND COMBERCIAL BANKS, AND
THE 0.S. GOVERMMENT. QALSO SOBTRACTED IS A CONSOLIDATION ADJUSTMERT THAT BEPRESENTS TBE ESTIMAYED AMOUNT
OF DEMAKD DRPOSITS AMD VAULT CASH MELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME ARD SAVINGS DEPOSITS.

3/ CORSISTS OF K2 PLUS LARGE DENOMINATIOM TIAE DEPQSITS (IN ANOUMWTS OF $100,000 OR MOEB) AND TERM RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BY U.S. RESIDENTS AT POREIGYM BRANCHES OF U.S5. BRNKS
WORLDWIDB AND AT ALL BAMKING OFFICES I) THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AHD TAX-EXEEPT
INSTITUTION~QNLY NONEY BARKET NUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY IHSTITUTIONS, THE U.S. GOVERNMENT, HOXNEY
MARKET FUNDS, AND FOREIGN BANKS ABD OFPICIAL INSTITUTIONS. ALSO SUBTRACTED IS A COHBSOLIDATION ADJUSTMENT THAT REPBESENTS
THE ESTIMATED ANOUNT OF OVEBRNIGHT RPS ABD EURODOLLARS HELD BY INSTITUTION-QMLY MONEY ®ARKET HOUTUGAL FOMNDS.

4/ COMSISTS OF M3 PLUS TRE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-TERN TREASURY SECURITIES, COBMERCIAL
PAPER AND BABKERS ACCEPTANCES, MET OF MONEY MARKET BUTUAL PURD HOLDINGS CF THESE ASSEIS.

S/ DEBT OF DOMESTIC NOMNFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UMITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE HONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BOMDS, MORTGAGES,
COHSOUMER CBREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKEBS ACCEPTANCES AND QTHER DEBT
INSTRUMENTS. THE DATA ABE DERIVED FRONM THE PEDERAL BRESERVE BOARD®*S FLOK CP FONDS ACCOUNTS. ALL DATA CN DEBT OF DOSMESTIC
NONFIMANCIAL SECTOBS ARE PRESENTED IN MONTH~AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS., THE
DATA HAVE ALSO REEN ADJUSTED TO BEMOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IM THR UNDERLYING FLOW OF FUNDS STATISTICS.
THE PRBSENTATION OF DEBT DATA IN THIS RELEASE DIPFERS, THEREPORE, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED I
IN THE FEDERAL RESEBVE RELEASES Z.7 AND 2.1, 1IN THOSE RELEASES, PUBLISHED LEVELS OP CREDIT MARKET DEBT ARE MEASUEED ON A
A QUARTER~EMND BASIS AND INCLUDE DISCONTINUITIES.
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Table 3

COMPONENTS OF THE MONEY STOCK
Billions of dolars, seasonslly adjusted

Nontransactions Selected nontransactions Hems -
Other ts Savings deposits” Small time deposite” L!'gtlmo‘, it
Dete [ y' | T Demand | checkable Y3 o ] C I at af
hecks’ | deposits® posite* | In M2 only* commercial | thrift total  |commercial|  thwift totsl  |commercial|  thrift totel
banks institutions banks institutions banks * | ingtitutions
1983-SEPT. 1644.8 4.7 243.0 126.4 [ 1629.0 488.8 137.4 180.5 317.9 338.2 920.7 759.0 223.8 89.4 313.2
OCT. 146.0 4.8 243.6 127.2 | 1645.6 489.2 137.0 180.2 317.1 3448.8 428.2 773.0 221.7 93.9 315.6
NOV., 147.2 4.9 242.8 128.2 | 1659.2 504.7 136.1 179.2 315.4 350.0 435.5 785.5 224.2 96. 6 320.8
DEC. 148.0 8.9 243.7 128.8 | 1670.9 511.7 138.6 178.2 312.9 353.1 440.0 793.1 225.5 100.4 325.9
1984~JAN, 149.9 4.9 284, 5 130.7 [ 1676.7 S14,6 § 132.1% 177.7 309.9 352.9 444, 1 797.0 227.2 106.3 333.4
PEB. 150.2 5.0 243.8 133.8 [1689.6 521.8 30, 1 176.5 306.6 352.8 448. 1 800.9 228.3 112.0 340.3
BAR. 150.9 5.0 244.,0 135.2 | 1694.8 535.1 128.9 176.6 305.5 353.5 449.9 803.4 232.8 115.5 348.3
APR. 151.8 S.1 245.3 133.2 | 1707.4 SU6.7 128.6 176.9 305.5 356.0 452. 4 808.3 236. 4 119.5 355.9
MAY 152.9 S.1 245.2 137.8 [ 1717.4 556.8 128.2 177.3 30S8.S 360.5 45641 816.7 243.8 123.8 367.6
JUNE 154, 2 5.1 248.2 138.6 | 1725.8 564.3 128.0 177.2 305.2 36S.7 463.3 829.1 249.7 129.4 379.1
JULY 155.0 5.2 247.1 138.3 | +735.8 574.9 127.4% 176.0 303.3 371.8 473.2 845.,0 255.0 134,0 389.1
ADG. 156.0 5.2 245.5 139.7 | 1743.7 577.3 126.3 174.2 300.5 377.8 884.0 861.7 255.6 136.3 391.9
SEPT. P{ 156.6 5.2 246.5 140.7 | 1755.7 580.7 125.9 173.8 299.8 382.1 492.0 874.2 258,.2 135.0 393.1
WEEK ENDING
19684
SEPT. 3 156.5 283,2 140. ¢ 125.9 380.4 255, 0
10 156.2 248.6 W3, 1 126.3 381.2 255.4
17 156.3 246.7 1%i1.3 126.0 381.9 257.6
24 P 156.4 245.1 140. ¢ 125.6 382.9 260.0
ocr. 1 p 157.3 247.3 138.5 125.4 384.2 26%,0

1/ COURRERBCY OUTSIDE THE U.S. TREASURY, PFEDERAL RESERVE BANKS AND VAULTS OF COBMERCIAL BANKS. BEXCLUDES THE ESTIMATED
AMODNT OF VAOLT CASH HELD BY THRIPT INSTITOTIONS TO SERVICER THEIR OCD LIABILITIES.

2/ OUTSTANDING ABOUNT OPF U.S. DOLLAR-DENOBINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BRY DEPOSITORY
INSTITUTIONS ARE INCLUDRD IN DENAND DEEOSITS.

3/ DEBAND DEPOSITS AT COMMERCIAL BANKS AND PFOREIGN RELATED INSTITUTIONS OTHER THAM THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
NENST ABD POREIGN BANKS AND OPFPFICIAL INSTITOTIONS LESS CASH ITBHS IN THE PROCESS OF COLLECTION AMD PRDERAL RESERVE PLOAT.
EXCLUDES THE ESTINMATED ANOUNT OF DENAND DEPOSITS HELD AT COBMERCIAL BANKS BY THRIFPT IBSTITOTIONS TO SBRVICE THEIR 0CD
LIABILITIES. '

&/ CONSISTS OF NOE AMD ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEBARD DEPOSITS AT THRIPT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFRRENCE BETWEEN THB
SEASOMALLY ADJUSTED SOB OF DEAAND DEPGSITS PLUS OCD ABD SEASONALLY ADJUSTED DBMABD DEPOSITS. INCLUDED ARE ALL CBILING
PREE "SUPER NOSS,™ AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DERBGULATICE CONMITTEE TO EE OPFPERED BEGINNING JANUARY 5,
1983. .

S/ SUM OF OVEBRNIGHT RPS ABD OVERNIGHT BUBRODOLLARS, MONEY MARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

BEDAS, AND SAVINGS ARD SMALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTAENT THAT BREPRESENTS THE BSTINATED AMOUNT OF
DENAMD DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TINME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TINE DEBPOSITS, TERA RPS AND TERNM BURODOLLABS OF U.S. RESIDENTS, MONEY BARKET FUND BALANCEBS (INSTITOUTION-
OMLY), LESS A CONSOLIDATIOR ADJUSTHENT THAT REPRESENTS THE ESTINATED ANCUNT OF OVERNIGHT RPS AND BEUOROCDOLLARS HELD BY
INSTITUTION-OBLY MNOBEY NARKBY FUONDS.

7/ SAYINGS DEPOSITS EXCLUGDE SAMDAS.
8/ SHALL DEMOMINATION TINE DEPOSITS—~INCLODING RETALL RPS~~ ARE THOSE ISSUED IMN AMOUNTS OF LEBSS THAN $100,000. ALL
INDIVIDUAL RETIREMBNT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONSERCIAL BAMKS AWD THRIFTS ARE SUBTBACTED FROM SHALL

TINE DEPOSITS.
9/ LARGE DENOMINATION TIMP DEPOSITS ARE THOSE ISSUED IN AROUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT

INTERNATIONAL BANKING PACILITIES.
10/ LARGE DENOBINATION TINE DEPOSITS AT COBMERCIAL BAPKS LESS THOSE HRELD BY HONEY MARKET NUTUAL FUMNDS,

DEPOSITORY INSTITUTIONS AND POREIGH BANKS AND OFFICIAL INSTITUTIONS.
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Tabie 4
COMPONENTS OF LIQUID ASSETS AND DEBT
Bliiions of doll lly adjusted
Non-M3 components of L Debt componants®
Date savings bonds short-term treasury band P | paper® tederal debt non-federal debt
securities’
1983~JULY 70. 1 219.6 41.6 128, 4 1108.4 3886.3
AUG. 70.3 222.9 43.6 121.90 1122.4 3914, 4
SEPT. 70.9 221.6 43.8 125.3 1137.1 3942.9
0CT. 70.7 218.5 82,8 125.7 1153 3973.6
nv, 70.8 217.2 43.0 126.9 1163.6 4007.8
DEC. 71.0 223.3 43.4 132.4 1173, 1 4052.2
1984=JAN. 7.2 226.6 42.8 135.0 1192.2 4090.2
FEB. 71.7 231.8 41.7 137.4 1216.2 4124, 2
HAR. 72.2 245.8 42.6 143.0 1228.9 4169.5
APB. 72.5 241.8 43.3 1m7.? 1236.5 4215.9
BAY 72.8 240.0 4s5. 4 152.9 1252.5 4261.5
JUNE 73.0 252.1 47.1 158.5 1260. 2 4306.3
JULY 73.2 262.8 47.5 1617 1276.8 4349.2

1/ CONSISTS OF U.S.

HONE LOAB BANK SYSTEN

MONBEY MARKET MUTUAL FUNDS AND POREIGN BATITIES.
2/ MET OF BANKEBS ACCEPTANCES BELD BY ACCEPTING BAMKS, PEDERAL RESEBVE BAMKS, PORBIGN OPFICIAL IBSTITOTICNS, THE FEDERAL

AND BONBY MARKBT NUTUAL FOMNDS.
3/ TOTAL COAMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY HONEY MARKET HOTOUAL PUNDS.

TRRASUBRY BILLS AND COUPOMS WITH BREMAINIMNG MATURITIES OFP LESS THAN 12 NONTHS HELD BY OTHER THAMN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS,

4/ DEBT DATA ARE ON A NONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-MONTH LEVELS OF ADJACENT HMONTHS, AWD HAVE BEEN

ADJUSTED TO REMOVE DISCONTIMNUITIES.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposit Nontransactions components Sonerel
Travelers Demand Overnight Overnight purpose and
Date Currency’ checks? deposits® | at commercial at thrift total In M2¢ in M3 only” RPs? Eurodotiars® | b 4
banks* institutions® money market
funds
1983-SEPT. 44,3 5.0 2482.0 93.4 31.6 124.9 1626.0 489.1 42,8 10.7 137.9
OCTa ms5.7 4.8 2044,8 94.3 32.7 127.0 1644.8 487.9 45.3 1.7 137.5
ROV, 187.9 8,6 245,2 95.6 33.3 128.9 1654. 5 506.7 44,9 10.3 138.8
DEC. 150.5 4.6 251.6 97.7 33.5 131.2 1660.2 516.0 .8 1M.4 138.2
1984-JAN. 188.4 8.6 239.4% 99,2 33.2 132.5 1675.7 516.7 47.1 1.5 137.8
FEE. 148.3 8.7 237.9 97.8 33.2 130.9 1690.5 524.7 48.1 1.4 ma.t
MAR. 149.8 4.8 239.4 99.7 34.4 1381 1702.7 535.8 87,90 1.3 144.8
APR. 151.5 8.8 247.8 102.8 36.2 13%.0 1711.4 S43. 4 46. 4 1.1 185.9
HAY 152.9 5.0 2681.3 99.7 36.0 135.8 1718.5 557.2 87.0 12,1 146.5
JUNB 154.9 S.4 287.0 101.1 37.0 138.1 1728.3 561.2 83.9 12.6 8.9
JULY 156.3 5.8 287.5 100.8 37.3 137.8 1739.1 568.8 43.2 13.3 150.5
AUG. 156.5 5.7 282.9 100.2 37.1 137.3 1745.0 578.0 5.1 13.2 150.6
SEPT. P 156. 4 5.5 245.4 101.2 37.9 139.1 175%.9 58t.4 88,0 122.4 151.9
WEBK ENDING:

1988~-SEPT. 3 156.7 2642,2 100.6 37.3 138.0 85.2 13.3 150.8
10 157.7 251.4 104.0 38.9 122.9 43,9 1.3 150.9
1k J 156.8 249.2 102.6 38.2 130.7 43.8 12,1 152.3
28 p 155.5 239.4 99.1 37.0 136.1 8.9 13.5 152.4
OCT. 1P 155.3 243.6 98.9 37.5 136.4 43.5 12.3 152.7

1/
2/
3/

4/

5/

6/

1/

8/
£74
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CURRENCY OUTSIDE THE U.S. TREASURY, FPEDERAL RESERVE BANXS AND THE VAULTS OF COMBERRCIAL BANKS.. EXCLOUDES THE ESTIBATED

AMOUNT OF VAULY CASH HELD BY THRIFT INSTITOTIONS TO SERVICE THEIR OCD LIABILIIIES.

OUTSTANDING ANOUNT OF U.S. DOLLAR~DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TBAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IS DEMAND DEPOSITS.

DENAND DEPOSITS AT COMMERCIAL BARKS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE UO.S. GOVERNAENT AND POREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITENS IN TRE PROCESS OF COLLECTION AND P.B. FLOAT, LESS THE ESTIBATED AROUNT OF DEMAND
DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF NOW AND ATS BALANCES AT COBMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGS BANKS, ABD EDGE ACT
CORPORATIONS. INCLUDES SUPER NOWS OF $32.7 BILLION IN THE WEEK ENRDED SEPTENBER 17, $31.8 BILLION IN THE WEEK ERDED SEPTEBBER
24, AND $31.9 BILLION IN THE WEEK ENDED OCTOBER 1.

CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND BUTUAL SAVINGS BANKS, CREDIT URION SHARE

DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIPTS. INCLUDES SUPER NOWS OF $12.2 BILLIOR IN THE WEEK ENDED SEPTEMBER 17, 11.9
BILLIOK IN THF WEEK ENDED SEPTEMBER 24, AND $12.1 BILLIOK IN THE WEEK ENDED OCTOBER 1.

SUN OF OVERNIGHY RPS AND EURODOLLARS, MOBEY BARKET FUND BALANCES (GENERAL PORPOSE ARD BROKER/DEALER) , BNDAS AWD SAVINGS
AND SHMALL TINE DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPCSIT LIABILITIES.

SO OF LARGE TINE DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY BARKET PUND BALANCES (INSTITUTIOR-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIBATED ANOUNT OF OYERNIGHT BPS AND EURODOLLARS HELD BY INSTITUT1ICN~ORLY
MONEY BMARKET MOTUAL FUNDS.

CONSISTS OF OVERNIGHT AND CONTINDING CCNTRACT RPS ISSUED BY CONBERCIAL EANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

ISSUED BY FOREIGK ERANCHES OF 0.S. BANKS WOBLDWIDE TO U.S. RESIDENTS OTEEBR THAN DEPOSITORY IFRSTITOTICNS ARD

MONEY MARKET MUTUAL PUNDS (GERERAL PURPOSE AND BROKER/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Smalt d Ination time deposits? Large o tion time deposite’
at at at at at at at at
Date commercial thrift totat commerciat thritt totai commercial thrift totat commercial thrift total
banks institutions banks Institutions banks Instituti banks! instituth
1983-SEPT. 221.1 1Uwe. 8 369.5 136. & 179.8 316.2 337.3 819.0 756.3 228.2 90.5 318.8
Ta . 223.4 1]7.1 370.5 135.8 180. 1 316.0 383.9 827.5 771.4 222.1 95.8 317.9
:gv. 227 .1 145.8 372.9 133.7 178.3 312.0 388.9 838.2 783.1 225.5 98.3 323.7
DEC. 230.0 145.9 376.0 132.0 176.5 308.5 351.0 8437.6 788.6 229.0 100.7 329.7
1984-JAN. 238.2 146.2 380.3 131.3 176.2 307.4 353.7 445.7 799.4 229.3 105.7 335.0
FEB. 238.3 147.7 386.0 129.9 175.3 305.2 355.4 850.0 80S. 5 229.7 1112 340.9
MAR. 242.6 149.9 392.5 130.2 177.0 307.2 356.0 451.6 807.6 233.1 118,2 387.3
APR. 245.18 151.0 396.4 130.5 1768. 1 308.7 356.5 858.2 010.7 233.7 118.2 351.9
MAY 244.3 150.2 ‘398.6 129.9 178.3 308.2 360.5 457.2 817.6 281,6 123.3 368.9
JUNE 244.9 148.0 392.9 129.7 178.9 308.6 365.% 463.7 829.1 287.3 128.2 375.4
JULY 243.9 145.0 388.9 128.9 178.1 307.0 370.7 473.90 883,.8 251.7 132.8 384.5
AUG. 262.6 180.6 383.1 126. 4 178,11 300.5 377.S 882.8 859.9 255.9 136.6 392.5
SEPT. P 243.8 138.4 382.1 1248.8 172.7 297.5 38t.5 890.0 871.5 259. ¢ 136.7 395.8
WEEK ENDING
1984
SEPT. 3 243, 125.2 379.6 256.7
10 284.5 125.4 380.5 256.5
17 284.8 124.8 381.3 258.1
26 P 242.8 1264.2 382.3 260.9
ocT. 1 P 243.4 128.3 363.0 262.3
1/ SAVINGS DEPOSITS EXCLUDE MADAS.
2/ SHALL DENOMINATIOR TISE DEPOSITS -~ INCLODING RETAIL RPS —=<- ARE TRAOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIRENENT ACCOUNTS (IRA} AKD KPOGH ACCOUNTS AT CONMERCIAL BABKS AND TRRIFTS ARE SUBTRACTED PRON SHALL

TIKE DEPOSITS.

3/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OB HORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BAMNKIRG FACILITIES (IBPS).

8/ LABGE DENOMINATION TINE DEPOSITS AT CONBERCIAL BANKS LESS THOSE HELD BY HONEY NARKET MUTUAL FONDS, DEPOSITORY

INSTITUTIONS
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted 7
Torm RPs' Non M3 C of L Ci ts of Debit
institution Short-term
Date only money | at commercial at thrift total Torm S 9 t Y Bank il Non-Federai®
rhet funds banks instituti . Eurodoliars? bonds securities’ | acceptances® paper® Federal debt® debt
1983-SEPT. 38.8 319 16.1 48.0 90.7 70. 4 216.7 u3;e 123.5 1134.0 3932.8
oCT. 39.8 30.6 16.7 47.3 86.8 70.7 216.4 43.0 124.8 1147.6 3967.0
NOV. 40.6 35.3 18.1 53.4 91.7 71.0 215.7 43.4 128.0 1158.0 4001.4
DEC. 40.3 36.4 19.6 5640 93.4 71.3 | 222.8 44,8 132.9 1170.2 4049.0
1984~3AN. 40.6 34.2 19.1 53.3 90.6 71.6 230.2 43.8 135.8 1189.8 4085.7
FEB. 41.6 35.7 18.8 54.5 90.7 71.8 239.6 82.3 137.7 1210.7 4110.6.
MAR. 41,8 35.4 20.6 55.9 93.9 72. 1 253.1% 42.2 1wi1.2 1223.6 4147.3
APR. 41.8 36.2 23.6 59.8 93.3 72.3 246.2 42.6 %w7.1 1235.9 %190.6
MAY 42,0 35.7 2549 61.6 93.3 72.6 240.8 44.9 153.6 1248.7 4238.7
JUBE 42,3 32.5 27.1 59.6 88.1 72.8 249.0 46. 4 159.6 1255.8 4288.6
JULY 42.6 31.4 28.2 59.6 86.4 73.0 256.0 46.7 162.6 1270.8 4334.8
AUGa 42.7 34.3 29.0 63.3 84.2
SEPT. P 43.2 34.9 29.6 68.5 82.8
WEEK ENDING:
1984-SEPT. 3 42,17 35.0
10 42.3 33.3
17 42.7 34.4
24 P 43.3 36.3
0CT. 1P 44.9 35.8

1/ TERM RPS ARE THOSE WITH GRIGINAL MATUBITIES GREATER THAN ONE DAY,

2/ TERY EUQODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CCNSISTS OF THOSE ISSUED TO U.S.
EXCLUDES THOSE HELD

FOREIGN BRANCHES OF U.S.

BANKS

BY DEPOSITORY INSTITUTIONS ANC MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S.
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS,

WORLDWIDE AND BY ALL BANKING OPFICES IN THE UNITED KINGDOM AND CANADA.

EXCLUDING CONTINUING CONTRACTS AND EETALL RPS.
RESIDENTS BY

4/ RBET OF BANKEES ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BESERVE BANKS, FOREIGN OFFICIAL INSTITUTICNS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MAEKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS CCMMEKCIAL PAPER HELD BY MONEY MARKEBT MUTUAL FUNDS.

6/ DEBT DATA ARE ON A MONTHLY AVEKAGE BASIS, DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES.
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TREASURY BILLS AND COUEONS HITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEFCSITORY
AND FOREIGN ENTITIES.



H.6 (508)
Table €6

MEMORANDUM ITEMS

Billions of doltars, not seasonally adjusted

IRA and Keogh Accounts

Demand deposits at banks due to]  Time and U.S. government deposits
savings
deposit di d at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official ial ial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR baiances commercial mutual funds
foreign official institutions banks
institutions
1983~SEPT. 8.1 2.0 7.3 3.2 7.8 14.8 25.3 0.8 28.5 37.6 S.0 7.1
OCT. 8.0 1.9 7.1 2.7 7.1 22.0 31.8 0.8 28.9 37.8 S. 1 P 71.8
NOV. 8.4 2.0 7.2 2.7 2.9 4.7 10.% 0.7 29.5 38.3 S. 1 72.9
DEC. 8.2 2.0 7.1 3.0 3.6 7.8 4.6 0.7 30.¢ 39.5 5.0 74.6
1984~JAN, 8.3 1.8 7.0 3.1 4.7 16.5 24,2 0.9 3.0 41.0 5.2 77.3
FEB. 8.5 1.9 6.8 3.1 4.5 19,2 26.8 0.9 32,7 82.8 5.5 81.0
MAR. 8.1 1.9 6.9 3.0 4.0 14.5 21.5 0.9 34.7 44,6 5.7 85.0
APR. 8.0 1.7 7.2 3.8 7.5 12.7 28.0 0.9 38.3 87.6 6.2 92.1
BAY 8.2 1.9 7.4 2.7 8.2 10.0 16.9 0.9 39.5 89.2 6.3 95.0
JUNE 8.1 1.8 7.5 3.9 3.8 8.5 6.0 0.8 80.1 50.0 6.2 96.3
JULY 8.2 1.8 7.3 2.8 4.0 9.0 15.8 0.8 40.6 50.7 6. 2e 97.5e
AUG. 8.0 1.8 7.5 2.9 3.6 7.5 13.9 0.8 81.8 51.0 6. 2e 98.7e
SEPT.P 8.0 1.9 7.6 3.4 6.2 w1 23.7 0.8 42,0 51.2 6. Je 99. 5e
AEEK ENDING:
1984
SEET. 3 8.1 1.8 7.5 2.3 4.1 7.5 14.0 0.8
10 8.3 1.9 7.6 3.2 3.9 T4 14.6 0.8
17 7.9 1.9 7.6 4.8 5.6 10.5 20.9 0.8
24 p 7.9 1.9 7.6 3.3 8.4 20.7 32.5 0.8
oCT. 1 P 7.8 2.0 7.5 2.6 7.7 21,7 32.1 0.8

e = estimated
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Supplementary Table 1

Levels and Annual Growth

Rates of M1l Using Currentl and Experimental
AlternativeZ Seasonal Adjustment Procedures
(Monthly average)

Levels in billions

Annual growth

of dollars rates in percent

Current Experimental Current Experimental

Alternative Alternative
1983 - September 518.9 516.5 3.5 0.0
October 521.6 520.7 6.2 9.8
November 523.0 521.6 3.2 2.1
December 525.3 524.1 5.3 5.8
1984 - January 530.0 528.6 10.7 10.3
February 532.9 532.8 6.6 9.5
March 535.1 536.3 5.0 7.9
April 535.3 537.5 0.4 2.7
May 541.0 542.4 12.8 10.9
June 546.2 546.8 " 11.5 9.7
July 545.6 546.2 -1.3 -1.3
August 546.4 545.3 1.8 -2.0
September 549.0 547.1 5.7 4.0

1. Current monthly seasonal factors are derived using an X-11/ARIMA-based proce-

dure.

2. Alternative monthly seasonal factors are derived using an experimental model-

based procedure.
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This procedure uses a combination of statistical regression
and time series modeling techniques to construct seasonal factors that are more
sensitive than the current factors to unique characteristics of each series.
These characteristics include fixed and evolving seasonal patterns, trading

day effects, within-month seasonal variations, holiday effects, outlier adjust-
ments, special events adjustments, and serially correlated noise components.





