FEDERAL RESERVE statistical release

H.6 (508)
Table 1
MONEY STOCK, LIQUID ABSETS, AND DEBT MEASURES JULY 26, 1988
Bittions of dolars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodotlars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and small MMMF balances’®
time deposits?
[ Ily adjusted
1983-~JUNE 510.9 2117.0 2593.0 3033.1 4931.3
JULY 518.9 2126.6 26038.0 3059.7 4983.9
AUG S17.4 2135.3 2617.2 3075.1 5025.0
SBPY. 518.9 2147.9 2636.4 3097.6 5066. 3
oCT. 521.6 2167.2 2656.1 3113.8 5109. %
NGV, 52340 218241 2686.9 3t44.8 5153.0
DEC. 525.3 2196.,2 2707.8 3178.0 5204.3
1984-=JAN, 530.0 2206.8 27214 3197.1 5260.0
PEB. 532.9 2222.5 2744.3 3226.8 5317.0
HAR. 535. 1 2230.0 2765.3 3268.8 5371.4
APB. 535.3 2242.7 2789.8 3295.1 5431.8
BAY 541.0 2258. 4 2815.6 3326.5 5497.2
JUNE 546.1 2271.5 2835. 4
NO( A'n' 4; tard
1983-=JUNE 509.8 2118.1 2591.2 3028.6 4905.0
JULY 516.6 2131.9 2604.0 3052.5 4957.3
AUG. 513.5 2133.3 2615.6 3070.6 5000.3
SEPT. 516.3 2182.2 2631.0 3085.4 5048.4
oC7T. 522.3 2167.1 2654.8 3109.7 5095.5
NOV, 526.7 2181.2 2687.9 J146.0 5138.8
DEC. 537.8 2198.0 2713.9 3185.8 5197.5
1984--JAN, 534.8 2210.5 2727.3 3208.6 5254.1
FEB. 521.8 2212.3 2737.0 3228.2 5301.6
MAR. 528.1 2230.9 2766.6 3275.1 5352.9
APR. 543.2 225%4.6 2798.3 3306.6 5409.2
HAY 534.8 2253.3 2810.8 3322.% 5869.8
JUNE 545.4 2273.3 2834.1
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 12-week average 4-week average week average
- s 538. 1 543.1 545,2 536.3 536.3 547.0
1984-JUNE I 239.1 568.9 548.2 §37.9 532.7 552.0
18 539.7 545, 1 545.0 539.3 S4Z.9 547.9
25 540.4 546. 1 546, 1 540.4 545.4 534.8
. SB4.5 S4t.4 544.9 545.0
oLy 2 EpA Enadd o467 s42.1 586.6 558.5
16 P 542.8 546,90 546.6 542,.3 548.0 553.5

NOTE:

HIGHLY VOLATILE AND SUBJECT TO REVISION.
P--INDICATES PRELIBINARY DATA,
FOOTNOTES APPEAK ON THE FOLLOWING PAGE
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SPECIAL CAUTION SHOULD RE TAKECN IN INTFRPRPTING WEER-TO-WEEK CHANGES IN MCNEY SUPPLY DATA,
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at lly adjusied | rates 2

M1 M2 M~ T __Debt"
3 MONTHS FROK MAR, 1984 TO JORE 1984 8.2 Ta b 10.1 13.6
6 BONTHS FROM DEC. 1983 TO JUNE 1984 7.9 6.9 9.4 13. 8
12 MONTHS FROA JOME 1983 TO JUNE 1984 6.9 7.3 9.3 12.7
THIRTEEN WEEKS ENDING JULY 16, 1984
FROM THIRTREN R¥EEKS EMDING:

APR, 16, 1984 (13 WEEBKS PREVIOUS) 6.6
JAN., 16, 1984 (26 WEEKS BREVIOUS) 6.9
JULY 18, 1983 (52 WEEKS PREVIOUS) 6.7

v

GROWTH RATES FOR DEBT ABE BASED ON PERIODS BEGINMING AND ENDING ONE NONTH BARLIER THAE POR THE HOWETARY AGGREGATES,
MAMELY, PEBRUARY 1984 TO MAY 1984, NOVENBER 1983 TO HAY 1984, ARD BAY 1983 TO HAY 1988, RRSPECTIVELY. ’

v

2/

XV

L 74
S/
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POOTNOTES TO TABLE 1

CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, PEDERAL RESERVE BABKS, A¥ND THE VAULTS OF CONBERCIAL BANKS;

{(2) TRAVELERS CHECKS OF MOMNBANK ISSUERS; (3) DENAKD DEPOSITS AT ALL COMBERCIAL BANKS OYHER THAR THOSE DUR TO

DOMESTIC BANKS, THE U.S. GOVERNHENT, AND PORRIGN BANKS AND OPFFICIAL INSTITUTIONS LESS CASH ITENS I¥ THE PROCBSS

OF COLLECTION AND FEDERAL RESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSIYS (OCD) CORSISTING OF BSEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AMND AUTONATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DENAND DEPOSITS AT THRIFPT IASTITUTIONS. THE CURRENCY AND DENAND

DEPOSIT COMPONENTS EXCLUDE THE BSTINATED ANOUNT OF VAULT CASH AND DEBAND DEPOSITS, RESPECTIVELY, HELD BY

THRIFT INSTITUTIONS TO SBRVICE THEIR OCD LIABILITIES.

CONSISTS OF 81 PLUS OVERMIGHT (AND CONTINUING CONTRACT) RPS ISSOUED BY ALL CONSERCIAL BANXS AND OVERNIGAY EURODOLLARS
ISSUED YO U.S. RESIDBNTS BY FORBIGN BRANCHES OF U.S. BANKS WORLDWIDE, MNDAS, SAVINGS AND SHALL DENOHINATION

TINE DEPOSITS (TINE DEPOSITS-~INCLUDING RETAIL RPS~-IN ANOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX-BXENPT GEWERAL PURPOSE AKD BROKER/DRALER MOMNEY B8ARKET MUTUAL PUNDS. EXCLUDES IRA ABD KBOGH

BALANCES AT DEPOSITORY INSTITOTIONS AND NOMEY SARKET PUNDS. ALSO BXCLUDES ALL BALANCES HELD BY U.S. CONMBRCIAL

BANKS, MONEY NARKBT PUNDS (GEWBRAL PURPOSE AND BROKER/DEALER), PFOREIGN GOVERNBENTS AND CORBBRCIAL BASKS, AND

THE U.S. GOVERNNENT. ALSO SUBTRACTED IS A COMSOLIDATION ADJUSTMENY THAT REPRESENTS YHE ESTIMAYED ANOURTY

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DRPOSITS.

CONSISTS OF 42 PLUS LARGE DENOMINATION TINE DEPOSITS (IN ANOUNTS OF $100,000 OB HORE) AND TERA RP LIABILITIBS ISSUED

BY COMMERCIAL BANKS AND THRIPY INSTITYUTIONS, TERN BURODOLLARS HELD BY U.S. BESIDENTS AT FORRIGE BRARCHES OF U.S. BJNKS
WORLDWIDE AND AT ALL BAMNKING OFPFICES IN THR UNITED KINGDOE AND CARADA, AND BALANCES IN BOTH TAXABLE AND TAX-BXRNPY
INSTITUTION-ONLY NOSEY BARKET NUTOAL FPUNDS. EXCLODES ANMOUNYTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNNENT, HONRY
MARKET PUNDS, AND POREIGN BANKS AND OPFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTIMATED ANOUNT OF OVERNIGHT RPS AND BURODOLLARS HELD BY INSTITUTION-ONLY MONEY #ARKET SOUTUAL PONDS.

CONSISTS OP M3 PLUS THE NOMNBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIRS, COMMERCIAL

PAPER AND BANKERS ACCEBPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS CF TBESE ASSETS.

DEBT OF DOMESTIC NORPINANCIAL SECTORS CONSISTS OP OUTSTARDING CREDIT MARKET DEBY OF THE UNITED STATES GOVERNMENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE PONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPFR, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED PROM THE FEDFRAL BRESEBVE BOARD®S PLOR CF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONPINANCIAL SECTORS AFE PRESENTED IN MONTH-AVERAGE PORM, DERILVED BY AVERAGING MONTH-EMD LEVELS OF ADJACENT MONTHAS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNCERLYING PLOV OF FONDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS BELEASE DIFFERS, THEREPORE, PBOM THE QUARTERLY FLOV OF PUNDS STATISTICS CONTAINED IN
IN THE FEDERAL RESPERVE RELEASES 2.7 AND 2Z.1. 1IN TROSE RELEASES, PUBLISHED LEVELS OF CREDIT NARKET DEBY ARE NEASURED ON A
M QUABTEGL=~END BASIS AND INCLUDE DISCONTINUITIES.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK

Billions of dollars, seasonally adjusted

Nontransactions Selected no ] items
Other components Savings deposits’ Small time deposits’ Large time deposits®
Date Currency' | Travel D d | checkabi in M3 at at at at at at
checks? deposits® deposits* in M2% only* commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banka'® | institutions
1983-JUNE 141.6 4.6 243.0 121.7 [ 1606.1 476.0 180.90 182.8 322.8 322.3 402.5 724.8 226.9 76.0 303.0
JULY 42,4 4.6 284.5 123.4 [1611.6 477.5 138.8 181.9 320.7 328.0 409.0 7137.0 224.1 80.1 304,2
AOG. 143,5 4.7 243.7 125.6 (1617.9 482.0 138.0 181.3 319.3 333.4 415.6 749.6 224.0 84.5 308.6
SEPT. 144.8 4.7 243.0 126.4 | 1629.0 488.5 137.4 180.5 317.9 338.2 420.7 759.0 223.8 89.4 313.2
oCT. 146.0 4.8 243.6 127.2 | 1645.6 488.9 137.0 180.2 317.1 344.8 428.2 773.0 221.7 93.9 315.6
NOV. 147,2 4.9 242.8 128.2 | 1659.2 504.7 136. 1 179.2 315.4 350.0 435.5 785.5 228.2 96.6 320.8
DEC. 148.0 4.9 243.7 128.8 [1670.9 511.7 1348.6 178.2 312.9 353.1 440.06 793.1 225.5 100. 4 325.9
1984~-JAN. 149.9 4.9 244.5 130.7 [ 1676.8 514.7 132.1 177.7 309.9 352.9 uga.1 797.9 227.2 106.3 333.4
FEB. 150.2 5.0 243.8 133.8 | 1689.6 521.8 130. 9 176.5 306.6 352.8 448,11 800.9 228.3 112.0 340,.3
MAR. 150.9 5.0 244,0 135.3 | 1694.8 535.3 128.9 176.6 305.5 353.5 449.9 803.8 232.7 115.5 348.3
APR. 151.8 5.1 245.3 133.1 [ 1707.4 547.0 128.6 176.8 305.4 355.9 452.4 808.3 236.3 119. 8% 355.7
MAY 152.9 5.1 245,2 137.7 [ 1717.4 557.2 128.2 177.0 30S5.2 360.8 456.5 816.9 243.6 123.4 367.1
JUNE 154,2 S.1 248.2 138.6 | 1725.4 563.9 128.0 176.7 304.7 365.5 463.7 829.2 249.3 128.8 378.1
WEEK ENDING
1984~JUNE 4 153.5 248.6 138.1 128.0 362.3 247.9
1 153.9 249.2 140.0 | 128.2 364.3 248.8
18 15441 2u8.0 137.8 128. 1 365.5 248.1
25 154.6 286.7 139.6 128.0 366.7 258.5
JULY 2 154, 249.1 136. 1 127.8 368.1 251.5
9p; 155.0 247.7 138.8 ! 128. 0 369.6 252.6
16P| 155.1 248.3 138.0 127.5 | l 370.7 258.2
) b
i 1k ! J

1/ CURBENCY OUTSIDE THE Ua.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF COMMERCIAL BAPKS. EXCLOUDES THE ESTINATED
AMOUNT OF VAOLT CASH HELD BY THRIFT IWSTITUTIONS TO SERVICE TAEIR OCD LIABILITIES. )

2/ OQUTSTANDING AMOUNT COF U.S. DOLLAFP-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUFRS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BABKS, THE U.S. GOVERN-
MENT AND FOREIGK BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITOTIONS TO SERVICE TREIR OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNIOK SHARE DRAFT BALANCES AND
DESAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSIYS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLUDED ARE ALL CEILIKG
FREE "SUPER NOWS,™ AOUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION COMMITTEF TO BE COFFERED BEGINNING JANUARY 5,
1983.

5/ SUM OF GVERNIGHT RPS AND OVERNIGHT EURODOLLARS, MONEY MARKET PURD BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

MMDAS, AND SAVINGS AND SMALL TINME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMDUNT OF
DEMAND DEPOSITS AND YAULT CASH HELD BY THRIFT INSTITUTIORS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TINE DEPOSITS, TERM RPS AND TERM EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FOND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THF ESTIMATED AMCUNT OF OVERNIGHT RPS AKD EURODOLLARS HELD BY
INSTITUTION~-ONLY MONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.

8/ SMALL DENGMINATION TIME DEPOSITS--INCLUDING RETAIL BPS-— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL
IKDIVIDUAL RETIREMENT ACCOUKYS (IRA) AN¥D KEOGH ACCOUNTS AT COMMERCIAL BARKS AND THRYFPTS ARE SUBTRACTED FRON SHALL
TIME DEPOSITS.

9/ LALRGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BAMKING FACILITIES,

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKEY MUTUAL PUNDS,
DEPOSITORY INSTITUTIONS AND POREIGN BANKS AND OFFICIAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 of L Debt components?
Date savings bonds short-term treasury ptances’ ial paper? federal debt non-federal debt
securities'
1983~-KAY 69.5 198.5 41.0 123.4 1063.7 3813,.2
JUNRE 69.8 206.8 20.6 122.9 1091.0 3840.3
JULY 70.1 219.6 41.6 128,84 1113.6 3870.3
AUG., 70.3 222.9 43.6 121.0 1128.2 3896.8
SEPT. 70.5 221.6 43.8 125.3 1142. 6 3923.7
OCT. 70.7 218.5 42.8 125.7 1156. 0 3953.4
Nov. 70.8 217.2 43.0 126.9 1166.5 3986.5
DEC. 71.0 223.3 43.4 132.% 117%.0 4030.4
1984-JAM. T1.2 226.6 42.8 13S.0 1191.3 4068.7
FEB. 71.7 231.8 41.7 137.2 1213,V 4103.9
MAR. 72.2 245.8 42.6 182.9 1220.7 4150.7
APR. 72.5 241.8 43.3 147.7 1233.6 4198.2
MAY 72.8 240.0 45.4 152.7 1253. 4 4243.8

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING BATUBITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
MONEY MARKET MUTUAL FUNDS AND POREIGN ENTITIFES.

INSTITUTICNS, FEDERAL RESERVE BANKS,
2/ NET OF BANKERS ACCEPTABCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS,

HOME LOAN BANK SYSTEN AND MONEY
3/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HFLD BY MONEY MARKET
4,/ DEBT DATA ARE ON A MONTHLY AVERAGF BASIS,

ADJUSTED TO BEMOVE DISCORTINUITIES.
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MARKET MOTUAL PONDS.

MUTUAL FOUNDS.

POREIGN OFPFICIAL INSTITUTIONS,

THE FEDFRAL

DERIVED BY AVERAGING ERD-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BFEN
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dellars, not seasenally adjusted

Other oh e 3 Nontransacti P t General
~ " Overnight Overnight purpose and
Currency' 2 deposits® | at i at thrift in M2* in M3 only’ RPs* Eurodollars® | broker/deal
banks* institutions® money market

funds

1983-JUNE 161.9 8.9 261.8 | 91.0 30.3 16068.3 473.1 46.7 9.4 140.2
JULY 1483.6 S.2 204.9 91.9 3.0 1615.2 472.1 43.5 9.6 138.7

AUG. 143.8 5.1 281, 1 92.4% 31.1 1619.8 482.3 42.0 10. 4 139.1
SEPT. 184.3 5.0 242.0 93.4 31,6 1626.0 488.7 42.8 10.7 137.9

OCT. 145.7 4.8 244,.8 94.3 32.7 1644.8 487.6 85.3 1.7 137.5

NOV. 7,9 4.6 285.2 95,6 33.3 1654.5 506.7 44,9 10.3 138.8

DEC. 150.5 4.6 251.6 97.7 33.5 1660. 2 515.9 44.8 1.4 138.2
1984-JaN. 148.4 3.6 249.4 99.2 33.2 1675.7 516.8 7.1 11.5 137.9
FPEB. e, 3 4.7 237.9 97.8 33.2 1690.5 S24.7 48.1 1.4 42,1

MAR. 149.8 4.8 239.4 99.7 34.% 1702.8 $35.7 47.0 11.3 1484.8

APR. 151.5 4.8 247.8 102.8 36.2 1711.4 543.7 46. 8% 1.1 146.0

HAY 152.9 5.0 2481.3 99.7 36.0 1718.5 557.5 47.0 12.2 146.8

JUNE 154.9 S. 4 267.0 101.0 37.0 1727.9 560.8 85.0 12.5 148.7

SEEK EMNDING:

198i-JUNE 154. 0 248.8 101.7 37.3 49.5 13.2 148.3
155.6 250.2 103.2 37.8 44,0 9.6 148.7

154.8 249.0 101.8 36.9 82.9 1.5 148.8

154, 2 240.3 98.7 36. 1 93.0 .3 148.7

JULY 154.8 268.3 99.3 36.9 42.3 15.1 148.7
157.8 253.3 103.0 38.7 42.8 12.6 148.6

156. 8 252.3 101.1 37.6 42,2 12,5 150.3

1/ CURBRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AWD THE VAULTS OF COMBERCIAL BANKS.
AMOUNT OP VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/ OOTSTANDING AMOUNT OF U.S. DOLLAR~DEKOMINATED TRAVELERS CHECKS OF NONBANK ISSUZRS. TRAVELERS CHECKS ISSUED BY DEPOGSITORY

INSTITUTIONS ARE INCLUDED IR DEMAND DEPOSITS.
3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAMN THOSE DUE TO DONESTIC BANKS, THE U.S. GOVER¥NENT AND POREIGN BANKS AND

OFFICIAL INSTITUTIONS, LESS CASH ITEAMS IN THE PROCESS OP COLLECTION A¥D F.R. FLOAT, LESS THE ESTIBATED ANOUNT OF DEBAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIORS TO SBRVICE THEIR OCD LIABILITIES.

BXCLUDES THE ESTINMATED

4/ CONSISTS OF NOH AND ATS BALANCES AT COBNERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS. INCLUDES SUPER MOWS OF $31.2 BILLION IN THE WEEK ENDED JOULY 2, $32.2 BILLIOW IN TRE WEEK ENDED JULY 9,
AND $31.9 BILLION IN THE WEEK ENDED JULY 16.
S5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MOTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAPT BALANCES, AND DEKAND DEPOSITS AT THRIFTS. INCLUDES SUPER HOWS OF $11.8 BILLION IN THE WEEBK ENDED JULY 2, 12,2

BILLIOR IXK THE WEEK EKDED JULY 9, AND $11.9 BILLION IN THE WEEX ENDED JULY 16.
6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY NARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER) , NEDAS AND SAVINGS

AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOUKT OF DEMAND DEPOSITS AND VAULT CASH RELD BY THRIPT IRSTITUTIONS TO SERVICE

THEIR TIMNE AND SAVINGS DEPOSIT LIABILITIES.
7/ SUM OF LARGE TINE DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES {INSTITUTION=-ONLY), LESS A

CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY IRSTITUTION-ONLY

MOREY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHAT AND CONTINUING CONTRACT RPS ISSUED BY CORBERCIAL BANKS TO OTHER THAN DEPOSITORY IRSTITUTIORS AND

MOMEY XARKET MUTUAL PUNDS (GERERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BY FORPIGN BRANCHES OF U.S.

BANKS WORLDWIDE T0 U.S.

MONEY MARKET MUTUAL FONDS (GENERAL PURPOSE AND BROKERB/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of doliars, not seasonally adjusted

Money market deposit ts Savings deposits’ Small denomination time deposits® Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks instituti banks . instituti banks instituth banks* institutions
1983-J0U¥E 216. 0 152.6 368.6 141.6 184.2 325.8 322.3 802.7 725.1 224.4 75.3 299.8
JULY 218. 4 152.2 370.5 140.6 184.2 324.8 327.0 408.8 735.8 220.7 79.% 300.1
ADG. 218.9 149.7 368.6 138.3 181.5 319.6 332.8 418,2 87.0 223.8 84.7 308.5
SEPT. 2211 148.4 369.5 136.4 179.8 316.2 337.3 419.0 756.3 228, 2 90.5 314.8
OCT. 223. 4 1%7.1 370.5 135.8 180. 1 316.0 343,.9 427.5 771.4 222, 1% 95.8 “317.9
NOV. 227. 1 145.8 372.9 133.7 178.3 312.0 348.9 834.2 763.1 225.5 98.3 323.7
DEC. 230.0 145.9 376.0 132.0 176.5 308.5 351.0 437.6 788.6 229.0 100.7 329.7
1984-JAN, 234,2 146.2 380.23 131.3 176.2 307.% 353.7 485.7 799.4 229.3 105.7 335.0
FEB« 238.3 147.7 386.0 129.9 175.3 305.2 355.4 450.0 805.4 229.7 111.2 340.9
MAR. 242.6 149.9 392.5 130.2 177.0 307.2 356.0 451.6 807.7 233, ¢ 118.2 347.3
APR. 245.3 151, 1 396. 4% 130.5 178.0 308.5 356. 4 454.3 810.7 233.7 118.1 351.7
NAY 2604,.3 150. 4 394.7 129.9 178.0 307.9 360.3 357.5 817.9 241.5 122.9 364.4
JUNE 244,8 148.2 393.1 129.7 178. 4 308. ¢ 365.2 464.0 829.2 246.9 127.6 374.5
WEEBK ENDING
1984
JUBE 4 245.5 129.9 362.4 286, 2
1 245.9 130.3 368,2 246.7
18 245,2 129.7 365.2 285.3
25 243.7 129.1 366.3 287.6
JULY 2 243.7 129.5 367.0 288.8
9 p 244.3 130.0 3€8.4 289.1
16 P 244.2 129.3 369.5 250.3

1/ SAVINGS DEPOSITS EXCLULE HHNDAS.

2/ SMALL DENOMINATION TIME DEPOSITS -~ INCLUDING RETAIL RPS —~- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000.

ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND TARIFTS ARE SUBTRACTED PRON SHMALL
TIME DEPOSITS.

3/

4/ LARGE DENOMINATION TINE DEPOSITS AT CONNERCIAL RANKS LESS THOSE HELD BY MONEY MARKET MUTOUAL PUNDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OPFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Torm RPs' Non M3 Components of L Components of Debt
Institution Short-term .
Date only money | at commercial at thrift total Torm Savings treasury Bankers Commercial . Non-Federal
market funds banks institutions Eurodollars? bonds securities® | acceptances’ paper’® Federal debt debt
1983-JONE 39.5 31.5 13.9 45.5 91.9 69.6 208.4 40. 1 123.3 10811 3823.9
JULY 38.6 29.6 14.8 448.3 92,1 69.9 21481 40.9 123.7 1099.9 3857.5
AUG. 38.4 31,6 15.2 46.9 91.9 70.2 217.9 43.1 123.9 1116. 1 3884.2
SEPT. 38.8 31.9 16. 1 48.0 90.4 70.4 216.7 43.8 123.5 1134.0 3914.4
oCT. 39.8 30.6 16.7 47.3 86.6 70.7 216. 4 43.0 124.8 1187.6 3947.8
NOV. 40.6 35.3 18.1 53.8 91.7 71.0 215.7 43.% 128.0 1158.0 3980.8
DEC. 40.3 364 19.6 56.0 93.% 71.3 222.8 45,8 132.9 1170.2 4027.3
1984~JAR. 40.6 34.2 19.1 - 53.3 90.7 71.6 230.2 43.8 135.7 1189.8 8064.3
FEB. 41,6 35.7 18.8 58.5 90.7 7.8 239.6 42.3 137.5 1210.7 4090.9
MAR. §1.8 35.4 20.6 55.9 94.2 72. 1 = 253.1 42,2 181.1 1223.6 | 4129.3
APR. 41.8 36.2 23,6 59.8 93.9 72.3 246.2 42.6 187.1 1235.9 | 4173.3
MAY 42,0 35.7 25.7 61. 4 94.3 72.6 240.8 44.9 153.3- 1248.7 §221.1
JUNE 42,3 32.5 25.8 58.3 90.0
WEEK ENDING:
1984=JUNE & 43.0 32,2
11 42.4 32.9
18 42.5 32,7
25 41.7 32.0
JULY 2 42,2 32.7
9 P 42.2 28.8
16 p 42.4 31.3

1/ TERM BPS ARE THOSE WITH ORIGINAL MATURITIES GHEATER THAN ONE DAY, EXCLUDING COBTINUING CONTRACTS AND BETAIL RPS.
2/ TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN OME DAY. CONSISTS OF THOSE ISSUED TO D.S. BESIDENTS BY
POREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CAMADA. EXCLUDES THOSE HELD

BY DEPOSITORY INSTITUTIONS AND MONEY NARKET AUTUAL FUNDS.

3/ CONSISTS OP U.S. TREASUBY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS TBAN 12 MONTHS HELD BY GTHER THAN DEPGSITORY
INSTITUTIONS, FEDERAL RBSERVE BANKS, MONEY MARKET MUTUAL PUNDS, AND PFOREBIGN ENIITIES.
4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDEBAL
HOME LOAN BAMK SYSTEM AND HMONEY MARKET MUTUAL FUNDS,
5/ TOTAL CORMERCIAL PAPER LESS CONMBRCIAL PAPER HELD BY MONEY NARKET NUTUAL PUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OPF-MONTH LEVELS OF ADJACENT MONTHS, ANMD HAVE BEEN
ADJUSTED TO REMOVE DISCOHNTIRUITIES.
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H.6 (508)
Tabie 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign ofticial institutions banks
institutions
1983~-JUNE 8.1 1.9 T4 3.4 3.4 9.8 16.6 0.9 26.9 35.2 5.1 67.2
JULY 8.2 2.0 7.3 2.8 8.2 19.1 26.0 0.8 27.5 36.0 5.0 68.4
AUG. 7.9 2.0 7.3 2.4 3.5 18,0 19.9 0.8 28.0 36.7 Se 1 69.8
SEPT. 8.1 2.0 7.3 3.2 T8 14.8 25.3 0.8 28.5 37.6 5.0 711
OCT. 8.0 1.9 T.1 2.7 7.1 22.0 31.8 0.8 28.9 37.8 5.1 71.8
NOV. 8.4 2.0 7.2 2.7 2.9 4.7 10.% 0.7 29.5 38.3 5.1 72.9
DEC. 8.2 2.0 7.1 3.0 3.6 7.8 8.4 0.7 30.1 39.5 5.0 74.6
1934~-JAN. 8.3 1.8 7.0 3.1 4.7 16.5 24,2 0.9 31.0 41.0 5.2 77.2
PEB. 8.5 1.9 6.8 3.1 4.5 19.2 26.8 0.9 32.7 42.8 5. 5e | 81.0e
MAR. 8.1 1.9 6.9 3.0 4.0 4.5 21.5 0.9 38,7 48,6 S.7e 85.0e
APR. 8.0 1.7 7.2 3.8 7.5 12.7 24.0 0.9 368.3 87.6 6. te 92.0e
BAY 8.2 1.9 7.8 2.7 4.2 10.0 17.0 0.9 39.5 49.0 6. 4e 94.8e
JURE 8.1 1.8 7.5 3.9 3.8 8.5 16. 1 0.8 40.1 89.8 6.4e 96. 3e
WEEBK ENDIRG:
1984
JUNE 4§ 8.6 1.9 7.3 2.7 4.7 3.5 10.9 0.8
" 8.4 1.8 7.5 2.8 3.3 8.1 10.2 0.8
18 7.8 1.8 7.5 7.3 4.1 5.6 17.0 0.8
25 7.7 1.7 7.5 3.2 3.4 16.3 22.8 0.8
JOLY 2 8.3 1.8 7.7 2.7 3.9 11.6 18.2 0.8
9P 8.6 2.0 7.3 3.4 4.5 2.9 10.8 0.8
16 P 8.0 1.8 7.2 2.9 3.4 9.0 15.3 0.8

e = estimated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banksl
May 30, 1984 and Jume 27, 1984
{not seasonally sdjusted)

Insured Commercial Banks
Pald

Liability Categories Amount Outstand 1 verage Rate Number of Issuing Banks|
May 30 June 2 May June 27 May 30 June 27
“Super NOW" accounts? 30,775 30,737 7.46 7.52 12,070 12,079
(standard error of the estimate) (692) (714)
Money market deposit accountsd 244,268 241,109 8.90 9.04 12,942 12,919

Interest-bearing tise deposits with
balances of less than $100,000
with original maturities of :4

7 to 31 dayse 4,966 5,080 9.05 9.16 8,042 8,060
(standard error of the estimste) (384) (417)

32 to 91 days 16,308 16,959 9.33 9.53 13,247 13,119
(standard error of the estimate) (701) (770)

92 to 182 days 168,840 167,575 10.42 10.62 13,966 13,899
(standard error of the estimate) (2,861) (2,455)

183 days to 1 year 42,194 45,596 10.57 10.90 12,796 12,868
(standard error of the estimate) (1,25%1) (1,332)

over 1 yesr to 2-1/2 years 58,617 59,898 11.00 11.26 13,610 13,585
(standard error of the estimate) (1,385) €1,332)

2-1/2 years and over 108,413 108,591 11.30 11.54 12,842 12,817
(standard error of the estimate) (1,678) (1,667)
All IRA/Keogh Plan deposits’ 39,672 40,224 (N.A.) (N.AL) 13,337 13,313
(standard error of the estimate) (192) (238) . .
Retail repurchase ngru-ent.s 1,066 1,108 8.64 8.85 2,896 2,832
(standard error of the estimate) (172) (173)

State—Chartered Mutual Sevings Bai
Lisbility Categories Amount Outstand{; ail Average Rate Paid Number of Ilssuing Banks
May une May June Ma June

“Super NOW" accounts? 810 811 7.63 7.70 231 231
(standard error of the estimate) (16) (16)
Money market deposit sccounts3 26,721 26,511 9.17 9.34 354 360
(stendard error of the estimate) 97 (98)

Interest-besring time deposits with
balances of less than $100,000
with original meturities of :4

7 to 31 days 267 273 8.95 8.92 118 119
(standard error of the estimate) (41) (O3] .

32 to 91 days 905 875 9.20 9.31 269 268
(staniard error of the estimate) (82) (81)

92 to 182 days 25,093 25,264 10.60 10.86 370 361
(standard errvor of the estimate) (385) (401)

183 days to 1 year 7,652 8,017 10.89 11.19 301 300
(standard error of the estimate) (249) (229)

over 1 year to 2-1/2 years 10,492 10,009 11,32 11.54 343 342
(standard error of the estimate) (308) (240)

2-1/2 years and over 20,438 20,959 11.67 11.88 337 336
(standard error of the estimate) (263) (83)
All IRA and Keogh Plan deposite’ 7,973 8,041 (N.A.) (N.A.) 363 362
(standard error of the estimate) (182) (182)
Retail repurchase agreementst 125 119 9.20 9.55 75 65
(standard error of the estimate) (52) (56)

N.A. - Data not available.

1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks
and 75 wutual savings banks. Until the end of September 1983 data were collected concerning specific indexed-
ceiling and ceiling-free deposit accounts. Effective October 1, 1983, the DIDC deregulated time deposits, and
this survey now provides information on all emall interest-bearing time deposits by maturity category. The data
presented for the end of October are not directly comparable to specific account data published previously, but
include those balances.

2. "Super NOW" accounts are NOW sccounts containing an agreement between depositor and depository such that,
provided certain conditions-~including a $2,500 ainimum balance--are met, some or all funds deposited are eligible
to earn more than 5.25 percent.

3. Money market deposit accounts (MMDAs)--Deposite with a $2,500 initial and average balance requirement, no
required minimum maturity but fnstitutions must reserve the right to require at least seven day's notice prior to
withirawal, no restrictions on depositor eligibility, or limitations on the amount of interest that may be paid
unless the average baslance falls below $2,500 during which period the NOW account rate ceiling applies; such
accounts may allow up to six transfers per month, no wore than three of which may be draft and may permit unlimited
withirawals by msil, messenger, or in person. Estimates for this category of deposite are based on data collected
by the Federal Reserve from weekly deposit reports submitted by about 10,500 commercial banks.

4, All interest-bearing time certificates and open account time deposits with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits.

5. ALl IRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.
6. Retail repurchase agreements are in denominations of less than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principel and interest
by, the U.S. Government or an agency thereof.
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