FEDERAL RESERVE statistical release

H.6 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES JURE 14, 1984
Billions of dollars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, farge time deposits,
Date travelers checks, MMMF bailances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liguid assets* nonfinancial sectors®
other checkable deposits’ and savings and smail MMMF balances’
time deposits?
Seasonally adjusted
1533--214aY 506.6 2102.2 2571.0 3003.3 4877.0c
JUNE 510.9 2117.0 2593.0 3033.1 4931.4r
JULY 514.9 2126.6 2604.0 3059.7 4984.0c
AUG 517.4 2135.3 2617.2 3075.1 5025, 2¢c
SEPTe 518.9 2147.9 2636.8 3097.6 5066. 4r
OCT. 52t1.6 2167.2 2656.8 311420 5109.2r
NCV. 523.0 2182.1 2688.5 3146.5 5152, 4r
DEC. 525.3 2196.2 2706.8 3176.9 5203.9c
1984-~-=JAN, 530.0 2206.8 2721.8 3198.8 5260.3c
FEE. 532.9 2222.5 2744.7 3228.2 5317.2r
MAR. 535.2 2229.9 2765.9 3266.2 5371.2r
APR. 535.3 2282.2 2790.6 5431.0
MAY P 541.1 2259.4 2814.8
Not seasonally adjusted
1983--4AY 500.7 2096.7 2565.9 2999.3 8851.4¢
JUNE 509.8 2118.1 2591.2 3028.6 4905.0c
JULY 516.6 2131.9 2604.0 3052.5 4957.3r
AUG. 513.5 2133.3 2615.6 3070.6 5000. 3¢
SEPT. 516.3 2142.2 2631.0 3085.4 5048.5¢c
OCTa 522.3 2167. ¢ 2655.1 3110.0 5095. 3r
NGV, 52647 2181,2 2689.5 3147.7 5138.1c
DEC. 537.8 2198.0 2712.8 J184.7 5197.0r
1984--JAN. 534.8 2210.5 2727.7 3209.8 52S54.4r
FEB. 521.9 2212.3 2737.4 3229.6 5301.7r
MAR. 528. 1 2230.9 2767.2 3272.4 5352.7rc
APR. 543.2 2254.1 2799.1 5408.4
BAY P 535.0 2254.3 2810.1
M1
For period ended S Ny adj d B Not lly adj d
13-week average 4-week average week average 13-week average 4-week average week average
1984-mAY 7 535.1 535.8 580.1 532.90 540.8 S540.0
149 535.7 537.1 541.1 533.1 537.7 5368.6
21 536.5 540.1 543.3 538.2 535.8 535.0
28 p 537.1 S41.9 542.1 $38.9 534.6 524.8
JONE & P 538.1 543.2 545.2 536.3 536.3 S46.9
NOTE: SPECIAL CAUTION SHOULD BE TAKEN I¥ INTERPRETING FEEK~-TO~WEEK CHANGES IN MONEY SUPPLY DATA, WHICH ARE
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HIGHLY VOLATILE AND SUBJECT TO REVISION.
P-=-INDICATES PRELIMINARY DATA.

B--REVISED.

FOCTNOTES APPEAR OW THE FOLLOWING PAGE
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Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at ity adjusied | rates 2
_” M1 M2 M3 Debt’
3 HONTHS FROB FEB. 1984 TO NAY 1984 6.2 6.6 10.2 13.0
6 SONTHS FRON NOV. 1983 TO HAY 1984 6.9 7.1 9.8 12.6
12 HONTHS PROM NAY 1983 TO BAY 1984 6.8 7.5 9.5 12.3
THIRTEEN WEBKS ENDING JUNE &, 1988
PRON THIRTEEN MEEKS BMDING:
HaR. S, 1984 (13 NEEKS PREVIOUS) 6.3
DEC. 5, 1983 {26 EEEKS PREVIOUS) 6.3
JUNE 6, 1983 (52 WEBKS PREVIOUS) 7.3

1/ GROVUTH RATES POR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING CNE AONTH EARLIER THAN POR TBE HONETARY AGGREGATES,
MAMELY, JANUARY 1984 TO APRIL 1984, OCTOBER 1983 TO APRIL 1984, AND APRIL 1983 TO APRIL 1984, RESPECTIVELY.

FOOTHOTES TO TABLE 1
1/ CONSISTS OF (1) CUBRRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;
(2) TRAVELERS CHECKS OF MONBANK ISSUERS; (2) DEMAND DEPOSITS AT ALL CONBERCIAL BANKS OTHER THAN THOSE DUR TO
DOMESTIC BAMKS, THE U.S. GOVERNMNENT, AND FOREIGN BANKS AND OPFPICIAL INSTITUTIONS LESS CASH ITENS IN THE PROCESS
OF COLLECTION AND FEDERAL HESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
OF WITHDRAWAL (NOW) AND AUTOMATIC TRAMSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SHARE DRAPT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AKD DEHAND
DEPOSIT COMPOMENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RBSPECTIVELY, HELD BY
THEIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/ CONSISTS OF MY PLOS OVERNIGHT ([AND CONTINUING CONTRACT) EBPS ISSUED BY ALL COMMERCIAL BAEKS AND OVERMIGHT EOURODOLLARS
ISSUED TO U.S. RESIDENTS BY POREIGN BRANCHES OF G.S. BANKS WORLDWIDE, NHDAS, SAVINGS AND SMALL DENOSINATION
TIME DEPOSITS (TIME DEPOSITS--INCLUDING BETAIL RPS-~IN ABOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXENPT GENERAL PURPOSE AND BROKER/DEALER NONEY BARKET NUTUAL PUNDS. EXCLUDES IRA AND KEOGH
BALANCES AT DEFGCSITCRY INSTITUTIONS AMD MONEY MARKET FUWDS. ALSQO EXCLUDES ALL BALANCES HELD BY U.S. CONMERCIAL
BANKS, BONEY MARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERMMENTS AND COMMERCIAL BANKS, AND
THE U.S. GOVEENMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED ABODNT
OF DENMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AMD SAVINGS DEPOSITS.
3/ CONSISTS OF M2 PLUS LARGE DENOSINATION TIHE DEPOSITS (IN ANOUNTS OF $100,000 OB MORE) AND TERA 8P LIABILITIRS ISSUED
BY COMMERCIAL BANKS AND THRIPT INSTITUTIONS, TERM EURODOLLARS HELD BY 0.S. RESIDENTS AT POREIGN BRANCHES OF U.S. BANKS
WORLDWIDE AKED AT ALL BANKING OPPICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXENPT
INSTITUTION-ONLY MOMEY MARKET NUTUAL PUNDS. EXCLUDES ANOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
MARKET FUNDS, AND POREIGM BANKS AND OPFICIAL INSTITUTIONS, ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTIMATED ANOUNT OF OVERBIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-OKLY MONEY MARKET MUTUAL FUNDS.
4/ CONSISTS OF N3 PLUS THE NONBASK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERN TREASURY SECURITIES, CONMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF MGMEY SARKET NUTUAL PUUD HOLDINGS OP THESE ASSETS.
5/ DEKI OF DOKESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEKT OF THE UNITED STATES GOVERNMENT,
STATE AND L.OCAL GOVERNMENTS AND FRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORFORATE RONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING EANK LOANS), OTHER BANK LOANS, COMMERCIAL FAFER, BANKERS ACCEFTANCES AND OTHER DEET
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL RESERVE BOARD'S FLOW OF FUNDS ACCOUNTS. HEGINNING WITH THIS RELEASE,
ALL DATA ON DERT OF DOMESTIC NONFINANCIAL SECTORS ARE FRESENTED IN MONTH-AVERAGE FORM, DERIVED RY AVERAGING MONTH"END-LEVELS
OF ADJACENT MONTHS. THE DATA HAVE ALSO EBEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MQY ARISE IN THE UNDhRLYING
FLOW OF FUNDS STATISTICS. THE PRESENTATION OF DERT DATA IN THIS RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLOW OF FUNDS
STATISTICS CONTAINED IN THE FEDERAL RESERVE RELEASES Z.7 AND Z.1. IN THOSE RELEASES, FUBLISHED LEVELS OF CREDIT MARKET DEBT
ARE MEASURED ON A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES.
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H.8 (508
Table 3

COMPONENTS OF THE MONEY STOCK

Billions of dollars, seasonatly adjusted

Nontransactions Selected nontransactions items
Other components Savings deposits’ Small time deposits? Large time deposits®
Date Currency' | Travel, Dy d heckabl in M3 at at at at at at
oy J deposits® | deposits? in M2% only* commercial thrift total commercial thrift totat commercial thrift total
banks institutions banks institutions banks'® | institutions
1983~-8AY 140.5 4.6 241,.5 120.0 |1595.6 468.8 180. 46 182.6 323.1 321.2 401.48 722.6 224.5 73.5 298.0
JURE 141.6 4.6 243.0 121.7 |1606.1 476.0 140.0 182.8 322.8 322.3 402.5 724,98 226.9 76.0 303.0
JULY 1324 8.6 244.5 123.4 [1611.6 477.5 138.8 181.9 320.7 328.0 809.0 737.0 2281 80.1 304.2
AUG. 183.5 4.7 2u3.7 125.6 [ 1617.9 482.0 138.0 181.3 319.3 333.4 415.6 749.0 228.0 84.5 308.6
SEPT. 4.8 4.7 243.0 126.4 |1629.0 488.5 137.8 180.5 317.9 338.2 820.7 759.0 223.8 89.8 313.2
oCT. 186.0 8.8 243.6 127.2 | 1645.6 489.2 137.0 180.2 317.1 383.8 820.2 773.0 22%.7 93.9 315.6
HOV. 147.2 8.9 262.8 128.2 | 1659.2 506.3 136.1 179.2 31S.4 350.0 835.5 785.5 2268,.2 96.6 320.8
DEC. 148.0 8.9 243.7 128.8 | 1670.9 510.6 138.6 178.2 312.9 353.1 840.0 793.1 225.5 100.4 325.9
1984=JAN. 149.9 8.9 288.5 130.7 | 1676.8 515.1 132.1% 177.7 309.9 352.9 8481 797.0 227.2 106.3 333.4
PEB. 150.2 5.0 283.8 133.8 | 1689.6 522.2 130.1 176.5 306.6 352.8 488.1 800.9 228.3 119 340.3
BAR. 150.9 5.0 284.0 135.3 | t694.8 536.0 128.9 176.6 305.5 353.5 389.9 803.8 232.8 115.5 348.3
APR. 151.8 5.1 2485.3 133.2 [ 1706.9 548.4 128.6 176.8 305.4% 355.9 452.8 808.3 236.% | 119.% 355.7
BAY P 153.0 5.1 245.2 137.8 | 1718.2 555.5 128.2 177.0 305.2 360.1 857.3 817.8% 263.6 123.5 367.1
WEEK ENDING
19848-HAY 7 152.8 2485.8 136.3 128.5 358.7 239.5
14 | 152.9 2a5.8 137.3 128.% 359.4 281,19
21 153.2 247.0 139.1 128.2 360.2 2088.0
28P| 153.9 282.9 180.2 128.0 361.3 267.9
JUNE 4P| 153.5 248.48 138.1 128.0 361.8 288.3
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CORRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERYE BANKS AND VAULTS OF CONNERCIAL BANKS. RXCLUDES THE BSTINATED
ANGUNT OF VAULT CASH HELD BY THRIFPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ANOUNT OF U.S. DOLLAB-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLODED IN DENARD DEPOSITS.

DENAND DEPOSITS AT CORNERCIAL BANKS AXD FORRIGN RELATED INSTITUTIONS OTHER THAN THOSE DUR TO DOMESTIC BANKS, THR 0.S. GOVERN-
SENT AND POREIGN BAMKS AND OFFPICIAL IKSTITUTIONS LESS CASH ITENS IN THE PROCESS OF COLLECTION AND FPEDERAL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFPT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND

DENAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DENAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLUDED ABE ALL CEILING
PREE "SUPEBR BOWS,” AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEBEGULATICN CONMJTTEE TO BE OFFERED BEGINBING JABUARY S,
1983.

SUS OF OVERNIGHT RPS AMD OVERNIGHT EURODOLLARS, RONEY MARKET FURD BALANCES (GENERAL PURPOSRE AND BROKER/DEALER),

ANDAS, AMND SAVINGS AND SEALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTNENT THAT REPRESENTS THE ESTINATED AROUART OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

SUR OF LARGE TINE DEPOSITS, TERS RPS AWD TERM EURODOLLARS OP U.S. RESIDENTS, MONEY NARKEYT PUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJOUSTMENT THAT REPRESENTS THE ESTINATED ANOURT OF OVERNIGHT RPS AND BORODOLLARS HELD BY
INSTITUTION-ONLY MCREY BARKET FPUMDS.

SAVINGS DEPUSITS EXCLUDE MMDAS.

SMALL DENONINATION TINE DEPOSITS-<INCLUDING RETAIL RPS-- ARE THOSE ISSUED IN ANQUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIRENENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMERCIAL BABKS AND THRIPFTS ARE SUBTRACTED FRON SMALL

TINE DEPOSITS.

LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR NORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

LARGE DENOMINATICN TIME DEPOSITS AT COMSERCIAL BANKS LESS THOSE HELD BY MONEY BABKET BUTOCAL PUNDS,

DEFOSITCRY INSIITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIORS.

Federal Reserve Bank of St. Louis



H.8 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doliars, seasonally adjusted

Non-M3 of L Debt ts®
Date savings bonde short-term treasury bankers P paper® federal debt non-lederal debt
securities'

1963-APR. 69.2 196.4 4.3 122.5 1046. 01 3788.7c
HaY 69.5 198.5 41.0 123.% 1063.7c 3813.3r
JUNE 69.6 206.8 0.6 122.9 1091, 0r 3840.3c
JULY 70.1 219.6 841.6 124. 4 1113, 61 3870. 8¢
AUG. 70.3 222.9 43.6 121.0 1128.2c 3897.0rc
SEPT. 70.5 221.6 43.8 125.3 1142, 6¢ 3923.6z
ocT. 70.7 218.5 82.8 125.7 1156.0c 39s53.2c
Nov. 70.8 217.3 83,0 126.9 1166.5¢ 3985.9¢c
DRC. 71.0 223.4 BI.4 132.% 1174. 0 4029.9rc

1984-JAN. 7.2 227.4% 82.8 135.0 119t.3r 4069.0r
FEB. 7.7 232.8 41.7 137.2 1213. Ir 4108, 1
BAB. 72.2 242.6 2.6 182.9 1220.7r €150, 6c
APR. 1233.6 4197.4

LV4
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CONSISTS OF U.S. TREASUBY BILLS AND COUPOMS WITH REMAINING MATORITIES OF LESS THAM 12 #OFTHS HERLD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, NONEY MARKET MUTUAL PUNDS AND FOREIGE ENTITIES.

MET OF BAMNKERS ACCEPTANCES HELD BY ACCEPTING BANKS,

HOME LOAN BANK SYSTEN AND MONEY MARKET BOTUAL PONDS.

TOTAL COMBERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY NARKET NUTUAL PUNDS.

FEDERAL RESERVE BAMNKS,

FOBEIGEN OPFICIAL INSTITUTIONS, THE FEDERAL

DEBT DATA ARE OM A MONTHLY AVERAGE BASIS, DERIVED BY AVEBAGING END-OP-BONTH LEVELS OP ADJACENY NOBTHS, AWD HAVE PEENM

ADJUSTED TO REBOVE DISCONTINDITIES.

Federal Reserve Bank of St. Louis



COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND vt

Biitions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components Genera)
Traveiers Demand Overnight Overnight purpose and
Date Currency’ checks? deposits® at commercial at thrift total in M2* in M3 only’ RPs* Eurodollars® | broker/dealer
banks* institutions® money market
. funds
1983~HAY 140.4 8.5 237.5 88.8 29.4 18,2 1596.1 869.1 86.90 9.8 1.4
Jonre 141.9 .9 241.8 91.0 30.3 121.2 1608.3 473.1 86.7 9.4 1mo.2
JULY m3.6 5«2 244,9 91.9 31.0 122.9 1615.2 872.1 83.5 9.6 138.7
AUG. 143.98 5.1 241,11 92.4 31.1t 123.5 1619.8 482.3 42.0 10.8 139.1
SEPT. 1908.3 5.0 242.0 93.4 3.6 124.9 1626.0 8488.7 42.8 10.7 137.9
oCT. 5.7 h.8 284.8 94.3 32.7 127.0 16484.8 887.9 85.3 1.7 137.5
NOV. 147.9 8.6 245,.2 95.6 33.3 128.9 1654.5 508.4 83,9 10.3 1368.8
DEC. 150.5 8.6 251.6 97.7 33.5 .2 1660.2 514.9 .8 1t.8 138.2
1988-J K. 148.4 4.6 249.8 99.2 33.2 132.5 1675.7 517.2 47.1 1.5 137.9
FEB. 148.3 8.7 237.9 97.8 33.2 130.9 1690.5 525.1 88,1 11.8 14821
HAB. 149.8 8.8 239.4 99.7 3a.4 136,10 1702.8 536.3 87.0 11.3 144.8
APR. 151.5 4.8 247.8 102.7 36.2 139.0 1710.9 54S.1 86. 8 10.5 146.1
MAY P 152.9 5.0 281.3 99.7 36.1 135.8 1719.3 555.8 46.6 12.5 186.8
YEBK EEDING:
1984-MAY 7 153.3 2ua.Y 100.8 36.9 137.7 85.7 9.5 188.5
L) 153.2 204, 0 100.2 36.2 136.8 85.0 12.8 186.2
21 152.8 2542.0 99.8 35.7 135. 1 87.7 12.7 187.2
28 P 152.8 233.4% 98.3 35.2 133.5 46.8 158.3 188.5
JUNER QP 158.0 248.7 101.7 37.3 139.0 89.2 3.7 148.6
1/ CURRESCY OUYSIDE THE U.5. TREASURY, FEDFERL RESER DANKS AND THY VIULYS OF C ERCIAL BANKS. EBXCLUDES THE ESTINAYED

ANOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIOES TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OP

INSTITUTIONS ARE INCLUDED IN

Ua S.

DOLLAR-DENOBINATED TRAVELERS CHECKS OF NONBANK ISSUBBS.
DEMAND DEFOSITS.

TRAVELERS CHECKS ISSUED BY DEPOSITORY

3/ DEMAND DEPOSITS AT CONNMERCIAL BANKS OTHER THAN THOSE DUE TO DONESTIC BARKS, THE U.S. GOYVERNBENT AND PFOREIGE BANKS AND

OFFICIAL INSTITUTIONS,

LESS CASH ITENS IN THE PROCESS OP COLLECTION AND P.R.

DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFT INSTITOTIONS TO SERVICE THEIR OCD LIABILITIES.
4/ CONSISTS OF NOW AND ATS BALABCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGRECIES OF POREIGE BANKS,
CORPORATIONS. INCLUDES SUPER NOWS OF $30.8 BILLION IN THE WERK ENDED MAY 21, $30.6 BILLION IN THE WEEK ENDED MAY 28,
AND $37.4 BILLION IN THE WEEK ENDED JUKRE 4,
S5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIGES AND SUTUAL SAVINGS BANKS, CREDIT ONION SHARE
DRAFT BALANCES, AND DEMAND DBPOSITS AT THRIPTS. INCLUDES SUPER NOWS OF $11.6 BILLION IN THE WEEK ERDED NAY 21, $11.5
BILLION IN TRE WEEK ENDED BAY 28, AND $12.0 BILLION IN THE WEEK ENDED JUNE 4.

6/ SUR OF OVERNIGHT RPS ABD BURODOLLARS,

ARD EDGB

FLOAY, LESS TRE ESTISATED ANOUNT OF DENAND

ACT

HONEY NARKET FUND BALANCES {(GENERAL PURPOSE AND BROXER/DEALER), #HDAS AND SAVIRGS

AND SMALL TINE DEPOSITS LESS THE ESTIMATED ANOUMT OF DENAND DEPOSITS ANC VAULT CASH HELD BY THRIP1 INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPCSIT LIABILITIES,

7/ SUK OF LARGE TINE DEPQSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY NARKET PURD BALAWCES (INSTITUTION-OWLY), LESS A

CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AROUNT OF OVERMNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY

MONEY BARKET MUTOAL FONDS,

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY CONNERCIAL BANKS TO OTHER THAX DEPOSITORY INSTITUTIONS AND
NONEY MARKET BUTUAL PUNDS (GENERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BY FOREIGN PRANCHES OF U.S.

BANKS WORLDWID® TO U.S.

NONEY MABRKET MUTUAL FUNDS (GENERAL PURFOSE AND BROKER/DEALER).
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H.6 {508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts

Savings deposits’

Small denomination time deposits®

Large denomination time deposits’

at

at

at

at

at

at

at

at

Date commaerciat thrift total commercial thrift total commercial thrift total commerciai thrift tota!
banks institutions banks institutions banks institutions banks* institutions
- 208.4 149.1 357.4 w2.1 t183.5 325.5 321.4 402.3 723.8 222.7 73.2 295.9
1983 :3:: 216.0 152.6 368.6 141.6 184.2 325.8 322.3 402.7 725.1 228. 4 75.3 299.8
JULY 218.4 152.2 370.5 140.6 186.2 328.8 327.0 408.8 735.8 220.7 79.4 300.1
AUG. 218.9 149.7 368.6 138.3 181.5 319.8 332.8 316,.2 787.0 223.8 88,7 308.5
SEPT. 221. ¢ 14e. 4 369.5 136.4 179.8 '316.2 337.3 419.0 756.3 228.2 90.5 314.8
0CTe 223.4 147.1 370.5 135.8 180. 1 316.0 343.9 427.5 771.4 222.1 95.8 317.9
NOV. 227.1 145.8 372.9 133.7 178.3 312.0 348.9 834.2 783.1 225.5 98.3 323.7
DEC. 230.0 145.9 376.0 132.0 176.5 308.5 351.0 837.6 788.6 229.0 100.7 329.7
19848~-JAN. 234.2 146.2 380.3 131.3 176.2 307.4 353.7 a85.7 799.4 229.3 105.7 335.0
FEB. 238.3 7.7 386.0 129.9 175.3 305.2 355.4 450.0 805. 4 229.7 1.2 340.9
NAB. 242.6 149.9 392.5 130.2 177.0 307.2 356.0 851.6 807.7 233.1 114.2 387.3
APR. 245.3 151.0 396.4 130.5 178.0 308.5 356.4 854.3 810.7 233.7 118.0 351.8
HAY P 244.3 150.4 394.7 129.9 178. 1 308.0 360.1 458.3 818.8 241.5 122.9 364.4
WEEK BRNDING
1984
BAY 7 243.2 130.1 358.7 236.9
i L) 244.3 130.1 359.4% 238.6
21 244.7 129.9 360.2 281.8
28 p 204.7 129.6 361.2 286.3
JUNE 4 P 245.5 129.9 362.0 286.7
¥/ SAVINGS DEPOSITS EXCLUDE WHDAS.
2/ SHALL DENOMINATION TIME DEPOSITS ~- INCLUDING RETAIL RPS -~ ARE TROSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IBRA) AND KEOGH ACCOUNTS AT CONMERCIAL BANKS ARD THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

3/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR NORE,

BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT CONNERCIAL BANKS LESS THOSE HELD BY

INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.

Federal Reserve Bank of St. Louis

EXCLUDING THOSE BOOKED

NONEY MARKET HOTUAL PUNDS,

DEPOSITORY

AT INTERNATIONAL
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H.6 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted

ion- Term RPs Term Savings Short-term Bankers C 6] Non-Federal 6
Date only money | at commercial at thrift total Eurodollars? bonds treasury acceptances’ paper® Federal debt debt
market funds banks institutions securities’
1983-8AY 40.5 32.6 13.0 45.6 92.3 69.3 199.5 40.4 124,.2 1059.0r |3792.4r
JUMNE 39.5 31.5 13.9 45.5 91.9 69.6 204.4 §0.1 123.3 108t.1r | 3823.9¢c
JOLY 38.6 29.6 1.8 44.3 92.1 69.9 21841 40.9 123.7 1099.9r {3857.5r
ADG. 38.4 31.6 15.2 46.9 91.9 70.2 217.9 43.1 123.9 1116, \r | 3884.3r
SEPT. 38.8 31.9 16.1 . 48.0 90.4 70.4 216.7 43.8 123.5 1138.0r | 3914.41
OCT. 39.8 30.6 16.7 47.3 86.8 70.7 216.4 .83.0 128.8 1187.6r | 3987.7r
NOV. 40.6 35.3 18.1% S3.4 93.3 71.0 215.7 43.4 128.0 1158.0c | 3980.2r
DEC. 40.3 36.4 19.6 56.0 92.3 71.3 222.8 44.8 132.9 1170.2r | 8026.8r
1984=-JAN. 40.6 .2 19.1 53.3 91.1 71.6 231.1 43.8 135.7 1189.8r | 4064.6x
FEB. 41.6 35.7 18.7 S54. 4 9t.3 71.8 240.7 42.3 137.5 1210.7c | 4093.0r
BAR. 41.8 35.4 20.6 55.9 94.8 7241 289.8 842.2 1.1 1223.6c | 8129.1c
APR. 41.8 36.3 23.1 59.4 95.5 1235.9 8172.5
BAY P 42.0 35.8 23.3 59.1 95.0
WEBK ENDING:
1984~-MAY 7 40.8 36.4
14 41.5 36.9
21 42.4 36.0
28 p 82.9 35.4
JUONE 4 P 43.0 32.3
1/ TERR BRPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTHACTS AND RETAIL BPS.
2/ TERN EURODOLLARS ARE THOSE WITH OBIGINAL MATURITIES GREATER THAN ONE DAY. COMNSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OPPICES IN THE OUNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET AUTOUAL FUNDS.
3/ COBSISTS OF U.S. TREASUBY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAM DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, MONBY NARKET MOTUAL FUNDS, AND POREIGE ENTITIES.
4/ MET OF BAMBKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESEBYE BANKS, PORRIGN OFFICIAL INSTITUTIONS, THE FEDRRAL
HOME LOAN BANK SYSTEN AND MOMEY MARKET BUTUAL PONDS.
5/ TOTAL COMMERCIAL PAPERR LESS CCHMERCIAL PAPER HELD BY MONEY MARKET AOYJAL FUNDS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.6 (508)
Tabie 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

D d deposiis al banks dus i  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposit o d bai al | note balsnces | totsl demand time
Date foreign foreign due to foreign | deposits at Federal at commerciai | deposits and | and savings theift
commaercisl official ial ial Reserve banks note and deposits at m’::,.;:w § f.. morrw total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
toreign officiat institutions banks
1983-8AY 7.7 1.9 7.5 2.5 3.6 10.0 16.0 0.9 26.4 34.5 5.2 66.0
JUNE 8.1 1.9 7.4 3.4 3.4 9.8 16.6 0.9 26.9 35.2 5.1 67.2
JULY 8.2 2.0 7.3 2.8 4.2 19.1 26.0 0.8 27.5 36.0 S.0 68.4
AUG. 7.9 2.0 7.3 2.4 3.5 18,0 19.9 0.8 28.0 36.7 S.1 69.8
SEPT. 8.1 2.0 7.3 3.2 T4 14.8 25.3 0.8 28.5 37.6 5.0 7.1
0CT. 8.0 1.9 71 2.7 Tl 22.0 3t1.8 0.8 28.9 37.8 5.1 71.8
NOV. 8.4 2.0 7.2 2.7 2.9 4.7 10. & 0.7 29.5 38.3 S. 1 72.9
DEC. 8.2 2.0 7.1 3.0 3.6 7.8 4.4 0.7 30.1 39.5 5.0 T4.6
1984-JAN. 8.3 1.8 7.0 3. 4.7 16.5 24,2 0.9 31.0 41.0 5.2 77.2
FEB. 8.5 1.9 6.8 3.1 4.5 19.2 26.8 0.9 32.7 42.8 5.5e 81.0e
HABa 8.1 1.9 6.9 3.0 4.0 14.5 21.5 0.9 3.7 84.6 S.7e 85.0e
APR. 8.0 1.7 7.2 3.8 7.5 12.7 24.0 0.9 38.3 47.6 6. 0e 91.9%e
BAY P 8.2 1.9 7.4 2.7 4.2 10.0 16.9 0.9 39.8 48.95 6. 0e 94.4e
SEEK ENDING:
1984 :
HAY 7 8.3 2.0 7.3 3.0 5.7 21.9 30.6 0.9
4 8.1 1.9 7.3 2.2 3.5 15.2 20.9 0.9
21 8.3 2.1 7.6 J.4 4.0 2.7 10.2 0.9
28 P 8.1 1.8 7.3 2.3 3.3 3.1 8.7 0.9
JOME 4 P 8.0 1.9 7.3 2.7 4.7 3.5 10.9 0.8

e = estimated
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Supplementary Table 1

Levels and Annual Growth
Rates of M1 Using Currentl and Experimental
Alternative? Seasonal Adjustment Procedures
(Monthly average)

Levels in billions Annual growth

of dollars rates in percent

Current Experimental Current Experimental

Alternative Alternative
1983 - May 506.6 508.2 21.0 20.4
June 510.9 510.8 10.2 6.1
July 514.9 515.6 9.4 11.3
August 517.4 516.5 5.8 2.1
September 518.9 516.5 3.5 0.0
October 521.6 520.7 6.2 9.8
November 523.0 521.6 3.2 2.1
December 525.3 524.1 5.3 5.8
1984 - January 530.0 528.6 10.7 10.3
February 532.9 532.8 6.6 9.5
March 535.2 536.4 5.2 8.1
April 535.3 537.5 0.2 2.5
May 541.1 542.5 13.0 11.2

1. Current monthly seasonal factors are derived using an X-11/ARIMA-based proce-
dure.

2. Alternative monthly seasonal factors are derived using an experimental model-
based procedure. This procedure uses a combination of statistical regression
and time series modeling techniques to construct seasonal factors that are more
sensitive than the current factors to unique characteristics of each series.
These characteristics include fixed and evolving seasonal patterns, trading

day effects, within-month seasonal variations, holiday effects, outlier adjust-
ments, special events adjustments, and serially correlated noise components.
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