
FEDERAL RESERVE statistical release

A/cn«^
 F o r release at 4:15 PM

H ' 6 ( 5 0 8 ) February 16, 1984

Money stock data in the accompanying tables incorporate updated

seasonal adjustment factors, benchmark revisions and, for M3, a redefinition

to include term Eurodollars held by U.S. residents. Published for the first

time is a monthly domestic nonfinancial debt series and its federal and

non-federal components. All weekly data shown are on a week-ended Monday

basis, to correspond with the new reporting cycle under contemporaneous

reserve requirements (CRR).

Also included in this release are weekly and monthly seasonal

adjustment factors for components of the money stock. Revised historical

data, including revised weekly data beginning in 1975 on a week-ended Monday

basis and monthly data beginning in 1959, will be available shortly on

request•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEDERAL RESERVE statistical release

H.6 (506)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

For Release at 4:15 Eastern Time

FEBBOAHT 16, 1984

Date

1983—JAM.
FIE.
HAfi.
APB.
HAY
JUKE
JULY
AUG
SEPT.
OCT.
NOV.
DEC.

1984—JAfc. P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

485.1
491.1
496.4
497.9
506.6
510.9
514.9
517.4
518.9
521.6
523.0
525.3

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits3

2017.5
2054.0
2067.4
2081.6
2102.2
2117.0
2126.6
2135.3
2147.9
2167.2
2182.2
2196.1

529.9 2205.9

j

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances1

Seasonally adjusted

2489.9
2517.1
2532.3
2550.6
2571.0
2593.0
2604.0
2617.2
2636.4
2656.9
2688.5
2707. 6

2721.9

Not seasonally adjusted

1983—JAM.
FIE .
HAS.
A pa.
BAY.
JUNE
JULY
AOG.
SEFT.
O C I .
BOY.
DEC.

1984—JAft . J>

For period ended

1984-JAB. 2
9

16
23
30 P

f E E . 6 P

489.6
480.6
489.2
505.2
500.7
509.8
516.6
513.5
516.3
522.4
526.7
537.8

534.7

2020.4
2043.2
2066.6
2092.4
2096.7
2118.1
2131.9
2133.3
2142.3
2167.2
2181.2
2197.9

2209.7

2495.0
2510.2
2532.2
2558.4
2565.9
2591.2
2604.0
2615.6
2631.0
2655.5
2689.6
2713.6

2727.8

L

M3 plus other
liquid assets4

2907.0
2931.1
2951.7
2980.0
3003.3
3033.1
3059.7
3075.1
3097.6
3114.2
3147.0

Debt

Debt of domestic
nonfinancial sectors5

4740.4
4767.6
4813.0
4849.9
4895.6
4957-2
5000-6
5038.7
5080.1
5120.6
5161.0
52 10.8

2917.1
2932.3
2956.7
2991.2
2999.3
3028.6
3052.5
3070.6
3085.5
3110.2
3148.2

4730.4
4748.2
4797.2
4826.9
4871.5
4933.6
4976.1
5020.0
5072.0
5110.9
5152.2
5210.8

Seasonally adjusted

13-week average

523.4
524.1
524.8
525.4
526.1

526.9

525.2
526.5
527.6
528.7
529.8

530.5

M1

law.•« .vwt .yv

526.0
530.0
529.0
529.7
530.4

532.9

13-week ai

529.€
531.1
532. t
533.1
533.:

533.2

Not seasonally adjusted
mrflCM i.M*ak tuarano itMutk avcfflnp

r
\
\
i

538.7
543.5
544.5
542.4
534.0
526.8

546.2
556.4
541.8
525.1
512.6
527.8

BOTS: SPECIAL CAOTIOB SHOULD BE TAKBB IB IBTBBPBBTIBG BBEK-TO-BEEC CflABGES IB BOBBT SUPPLY DATA, BHICH ABE
HIGHLY VOLATILE ABD SUBJECT TO BEVISIOB.
B—INDICATES PBELIBIBABY DATA.
FOOTBOTES APPEAB OB TBB F0LL08IB6 PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Rtrcent change at seasonally adjusted annual rates

3 H0MTHJ5 FBCH CC1. 1983 SO JAM. 1984

6 HOMTHS FBQB JULY 1983 1C JAM. 1984

12 HOMIHS IfiCB JAN- 1983 10 J i t . 1984

THIRTEEN HEiKS IkDlkG F^fi. 6 , 1984
FBOB XHIBTUM H i U 2 EM£1MG:

10V. 7 . 1*83 413 BEEKS FBI VIOLS)

AUG. fi, 1983 | 26 bEEKS fSEHOOS)

FIB. 7, 1S63 (52 bEfiftS fBBVlOUS)

M1

6 . 4

5 .8

9 . 2

5 .5

5.7

9 .3

M2

7-1

7.41

9 . 3

M3

9.7

9 .0

9 .3

Debt1

10.2

10.2

10.4

1 /

1 /

GROWTH -SATES K,* DEBT A£S BASED OS PBBIODS BBGIMaiaS AMD ENDING ONE HONT8 EABLIEB THAN FOB THE MONETARY AGGREGATES,
MAHELY, SEPTEfiBER TO DECEH13EB 1 9 d 3 , JUME TO DECESBfca 1983 AMD DECEMBER 1982 TO DECEHBEB 1 9 8 3 , RESPECTIVELY. THESE
GBOSTK iUTES REFLECT ADJUSTMENTS FOB DISCOHTIBOITIES OfEB TIHE IM THE LEVELS OF DEBT PBESEMTED I I OTBEB TA3LES.

2/

3/

V
5/

POQTMOT1S TO TABLE 1
CONSISTS OF (1) CURRENCY COTSIDE THE TREASURY, FEDEBAL BESEBVE BANKS, AMD THE VAULTS OF COB8EBCIAL BAMKS;
(2) TBAVELEBS CHECKS OF NONBANK ISSUERS; (3) DEHAMD DEPOSITS AT ALL COBHEBCIAL BAMKS OTHBB TBAM TBOSE DOE TO
DOMESTIC! BAKXS, THE U.S. GOVERNMENT, AMD FOBEIGM BAMKS AMD OFFICIAL INSTITUTIONS LESS CASH ITEBS IM TBE PBOCESS
OF COLLECTION AMD FEDEBAL RESERVE FLOAT; AMD (4) OTBEB CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE OBDEB
OF WIT&DBAHAL (SOW) AMD AUTOMATIC TBANSFEB SEBVICE (ATS) ACCOUNTS AT DEPOSITOBT INSTITUTIONS,
CREDIT QNIOiM SHABE DBAFT ACCOUNTS AND DEBAND DEPOSITS AT THBIFT INSTITUTIONS. TBE CUBBENCT AMD DEBAMD
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AHOUMT OF VAULT CASH AND DEHAMD DEPOSITS. BESPECTIVELI, HELD BT
TBRIFT INSTITUTIONS TO SEBVICE THEIB OCD LIABILITIES.
CONSISTS OF B1 PLUS OVEfiMIGHT (AND CONTINUING CONTBACT) BPS ISSUED BY ALL COHHEBCIAL BAMKS AND OVEBMIGBT EUBODOLLABS
ISSUED TO U.S. RESIDENTS BY FOfiEIGV BBAMCHSS OF U.S. BANKS HOBLDHIDE, HHDAS, SAVINGS AMD SHALL DENOBIMATIOM
TIHE DBBOSITS (TIHE DEPOSITS—INCLUDING BETAIL BPS—IM AHOUNTS OF LESS TBAM $100,000), AND BALANCES IM BOTH
TAXABLE AMD TAX-EXEHPT GENERAL PURPOSE AMD BBOKEB/DEALEB HOMEY HARKET HUIUAL FUNDS. EXCLUDES IBA AMD KEOGH
BJLLAMCES AT DEPOSITOBY INSTITUTIONS AND HOMEY BASKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COHHEBCIAL
BANKS, 1HONEY HABKET FUNDS (GENEBAL PUBPOSE AND BBOKEB/DEALEB), FOREIGN GOVEBNHENTS AND COHHERCIAL BAMKS, AMD
THE U.S.: GOVEBHHEHT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPBESBMTS THE ESTIHATED AHOUNT
OF DEHANC DEPOSITS AND VAULT CASH HELD BY THBIFT INSTITUTIONS TO SEBVICE THEIB TIHE AND SAVINGS DEPOSITS.
CONSISTS OF H2 PLOS LABGE DEMOHIMATION IIHE DEPOSITS AND TEBH BP LIABILITIES (IM AHOUMTS OF $100,000 OR HOBE) ISSUED
BY COHBBBCIAL BAMKS AND THBIFT INSTITUTIONS AND TERH EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BBAWCHES OF
U.S. BAJKS MOBLDMIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOH AND CANADA. EXCLUDES AHOUNTS HELD BY
DEPOSITORY INSTITUTIONS, THE U.S. GOVEBHHEMT, HONEY HARKET FUNDS. AND FOREIGN BANKS AMD OFFICIAL INSTITUTIONS.
ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHEMT THAT REPRESENTS THE ESTIHATED AHOUMT OF OVEBMIGHT BPS HELD BY
INSTITCHOM-ONLY HONEY HARKET HUTUAL FUNDS.
CONSISTS OF H3 PLOS THE NOMBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-TEBfl TREASURY
SECURITIES, COHHEBCIAL PAPEB AND BANKERS ACCEPTANCES, NET OF HONEY HARKET HUTUAL FUND HOLDINGS OF THESE ASSETS,
DEBT OF DOHESTIC MOMFINAMCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT HABKET DEBT OF THE UNITED STATES GOVEBNHEHT,
STATE AMD LOCAL GOVEBMHENTS AMD PRIVATE MONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, HOBTGAGES,
COMSUBEB CB£DIT (INCLUDING BANK LOANS), OTHER BANK LOAMS. COHHEBCIAL PAPER, EANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE SOURCE OF DATA ON DOHESTIC NONFINAKCIAL DEBT IS THE FEDERAL BESERVE BOARD'S FLOS OF FUNDS ACCOUNTS.
DEBT DATA ABE OM AN END OF HOMTB BASIS.
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H.6 (508)
Table 3

COMPONENTS OF THE MONEY STOCK
Billion* of dollars, seasonally adjustad

Date

1 9 8 3 * JAM.
FEB.
H I EL.

APB-
HAY
JOJJE

101.1
AOG.
SEPT.

OCT.
NOV.
DEC

1984-JAM. P

8EEK ENDING
1984-JAB» 2

9
16
23
30JP

FEB. 6i>

Currency*

135-7
136.8
138.1

139-1
140.5
141.6

142.4
143.5
144-8

146-0
1417.2
1-48-0

149*9

149.1
149.4
149-8
150.0
150-4

150.2

Travelers
checks'

4.1
4.3
4-5

4-6
4.6
4-6

4-6
4.7
4-7

4-8
4.9
4-9

4 - 8

Demand
deposits*

239.6
237.9
238.8

239-5
241.5
243-0

244-5
243-7
243.0

243-6
242.8
243-7

244-5

242.0
247-2
244-7
244-8
241-6

244-6

Other
checkable
deposits4

105.7
112.1
115.0

114.7
120.0
121-7

123-4
125-6
126.4

127.2
128-2
128*8

130.6

130.2
128-6
129-7
130.0
133.5

133-2

Nontransactions
components

in M2»

1532.4
1562.9
1571.0

1583.9
1595.6
1606-1

1611-6
1617-9
1629.0

1645-6
1659.2
1670.8

1676-1

JnM3
only*

472.4
463.1
464.9

468.8
468.8
476.0

477.5
482.0
488.5

489.6
506.4
511-5

516.0

Savings deposits7

at
commercial

banks

151-4
144.1
141.6

140.6
140.4
140.0

138.8
*38.0
137-4

137.0
136-1
134.6

132.1

134.2
133.3
132-3
131-7
131.0

130-8

at
thrift

institutions

186.3
181.5
180.6

181.3
182.6
182.8

181*9
181.3
180.5

180.2
179.2
176.2

177.7

total

337.7
325.6
322.2

321.9
323.1
322.8

320.7
319-3
317-9

317.1
315.4
312.9

309.8

Selected nontransactions Items
Smi

at
commercial

banks

355.9
337.5
327.1

323.2
321.2
322-3

328.0
333.4
338.2

344-8
350. 1
353-1

352-8

353.2
353.0
352-9
352-9
352.9

353.0

ill time deposits9

at
thrift

institutions

439.4
416.3
406.1

404.2
401-4
402-5

409.0
415.6
420-7

428.2
435.5
440.0

443-8

totaJ

795.2
753.7
733.2

727.4
722.6
724.8

737.0
749.0
759.0

773.0
785.5
793.1

796.7

Larc
at

commercial
banks10

24 3.4
233.0
229.2

228.4
224.5
226.9

224.1
224.0
223.7

221.7
224.2
225.6

226.8

229-4
226.5
226.4
226.7
227-4

225.2

>e time deposits'
at

thrift
Institutions

64.0
64.1
66.2

69.9
73.5
76.0

80.1
84.5
89.4

93.9
96.6

100.3

106.2

total

307.4
297.1
295.4

298.3
298.0
303.0

304.2
308.6
313.2

315.6
320.7
326.0

332.9

1/ CUBBBNOI ODTSI0E THE O.S. TBEASOBY, FEDEBAL BESEB7E BANKS AMD VAULTS OF COHHEBCIAL BASKS. EXCLUDES THE ESTIMATED
AMOUNT OJP IA0LT CASH HELD BT THBIFT INSTITUTIONS TO SERVICE THEIB OCD LIABILITIES.

2/ OUTSTANDING AHOONT OF U.S. DGLLAB-DB NOMINATED TBAVELEBS CHECKS OF HONBABK ISSOEBS. TRAVBLBBS CHECKS ISSUED BT DEPOSITOET
INSTITUTIONS ABB INCLUDED IV DEMAND DEPOSITS-

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AMD FOBBIGN BELATED INSTITUTIONS OTHEB THAM THOSE DOE TO DOMESTIC BANKS, THE O.S. GOVERN-
MENT *MD FOBSIGN BANKS AMD OFFICIAL INSTITUTIONS LESS CASH ITEMS IM THE PBOCESS OF COLLECTION AMD FEDERAL BESERVE FLOAT.
EICL0D1S THE BS3IMATBD AMOUNT OF DEMAND DEPOSITS HELD AT COHHEBCIAL BAMKS BT THBIFT INSTITUTIONS TO SERVICE THEIB OCD
LIABILITIES.

4/ CONSISTS OF NOB AND ATS BALANCES At ALL DEPOSITOBI INSTITUTIONS, CBEDIT ONION SHABE DBAFT BALANCES AMD
DEMAND DEPOSITS AT THBIFT INSTITUTIONS. OTHEB CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BET1EEN THE
SEASONALLY ADJUSTED SOB OF DBMAMD DEPOSITS PL0S OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLODED ABE ALL CEILING
FREE "JOPEfi MOMS," AUTflOBIZED BI THE DEPOSITORt INSTITUTIONS DEBSGOLATIOM COMMITTEE TO BE OFFERED BEGINNING JANOABT 5,
1983.

5/ SOM OF OVERNIGHT BPS AND OVERNIGHT EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),
MMDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT BEPBESEMTS THE ESTIMATED AMOUNT OF
DEMAND DEPOSITS AND VAOLT CASH HELD BY THBIFT INSTITUTIONS TO SERVICE THEIB TIME AMD SAVINGS DEPOSITS LIABILITIES.

6/ SOM OF LARGE TIME DEPOSITS, IEBM BPS AND TEBM EURODOLLARS OF O.S. RESIDENTS, HOMEY HABKET FOMD BALANCES (INSTITOTOIN-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT BEPBESENTS THE ESTIHATBD AHOOMT OF OVEBMIGHT BPS HELD BY
INSTITTOTION-ONLY MONEY MABKE1 FUNDS-

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.
8/ SMALL ENOMINATION TIME DEPOSITS—INCLUDING BETAIL BPS— ABE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGH ACCO0NTS AT COMMERCIAL BAMKS AMD THBIFTS ABE SOBTBACTED FROM SHALL
TIME DIPOSITS.

9/ LABGE DENOMINATION TIME DEPOSITS ABE THOSE ISSUED IN AMO0NTS OF $100,000 OB MORE, EKCLODING THOSE BOOKED AT
INTEBNATIONAL BANKING FACILITIES.

10/ LABGE DENOMINATION TIME DEPOSITS AT COMMEBCIAL BANKS LESS THOSE HELD BY HONEY MABKET MOTOAL FUNDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H 6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1 9 8 3 - J A N .
FEB.
JAJL

•APB.
J i l l
JUNE

JULY
AOG.
SBPT^

OCT-
HOV»
D E C

savings bonds

68.0
68.4
68-8

69.2
69.5
69*8

7(V1
70.3
70.5

70.7
70.8

Non-M3 components of L
short-term treasury

securities1

191.3
187.6
189.6

196.4
198.5
206.8

219.6
222.9
221.6

218.2
216.6

bankers acceptances2

44.4
42.9
41.8

41.3
41.0
40.6

41.6
43.6
43.8

42.8
43.0

commercial paper9

113.5
115.1
119.2

122*5
123.4
122.9

124.4
121.0
125.3

125*7
128.2

Debt components4

federal debt

1000*4
1017.7
1040.5

1052.9
1075.1
1106.5

1118.9
1139-1
1145.8

1U0.5
1149.0
1177.9

non-federal debt

3740.0
3749.9
3772.6

3797.0
3820.5
3850.7

3881.7
3904.6
3934.3

3960.1
3992.0
4032.9

1/ CONSISTS OF 0.S- TBEASOBI BILLS AND COUPONS ilTH REHAINIHG HATUBITIES OF LESS THAN 12 HONTHS HELD BY OTBBB THAN DEPOSITORY
INSTITUTIONS, FSDEBAL BESEBIE BANKS, HONEY HABKET HOTOAL FONDS AND FOBEIGN ENTITIES.

2/ NET OF fiANKBBS ACCEPTANCES HELD BY ACCEPTING BANKS, FBDBBAL BESEBfE BANKS, FOBEIGN OFFICIAL INSTITUTIONS, THB FEDERAL
HO HE LOAN BANK SYSTBH AND HONEY HABKET HOTOAL FONDS*

3/ TOTAL CQHHBBCIAL PAPBB LESS COHHBBCIAL PAPBB HELD BY HOBBY HARKET HOTOAL FONDS.
4/ DATA ABB ON AN EM OF HONTB BASIS.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

. ,

Data

1983-JJU.
FIB.
Hia.

OS.
Hal
JDBB

JULY
AUG.
SEPT.

OCf.
not.
DEC.

1964-JAi.

SEES EH0IMC:

1984-JIB. 2
9
16
23
SQ S

PSB. * £

Currency'

134.4
135.0
136.7

138.7
140.4
141.9

143.6
143.8
144.3

145.7
147.9
150.5

148.3

149.8
850.2
148.8
147.6
146.5

148.4

Travelers
ebacke1

1.9
LI
U3

1.4
US
1.9

5.2
5.1
5-.̂

4.$
4*6
4.6

4 . 6

Demand
deposits*

244.3
231.9
234.3

242.1
237.5
241.8

244.9
241.1
242.0

244.$
245.2
251.6

249.4

260.1
264.0
253.5
242.4
234. 8

242.4

Other checkable deposits
at comnMKdai

banks4

32.3
83.5
86.9

90.8
88.8
91.#

91.9
92.4
93.4

94.3
95.6
97.7

99.4

98.3
102.8
101.2
97.9
§5*3

98*5

at thrift
institutions*

24.7
26.1
27.3

29.a
29.4
30.3

31.0
31.1
31.6

32.7
33.3
33.5

33.5

33.4
3«. a

32.7
31»4

33*9

total

107.0
109.$
113.9

120.0
118.2
121.2

122.9
123.5
125.0

127.0
129.0
131.2

132.4

13L7
137.7
134.9
130.6
126.7

132.4

Nontransactiona components
I n M ?

1530.8
1562.7
1577.4

1587.2
1596.1
1608.3

1615.2
1619.8
1*2$«0

1644.8
1654.$
1660.1

1675*0

In M3 only7

474.5
466.9
465.$

466.0
469.1
473.1

472.1
482.3
486.8

488.3
508.4
515.7

518.1

Overnight
Rf%-

40.5
40.6
40.9

42.6
46.0
46.7

43.5
42.0
42.8

45.3
44.9
44.9

46.7

45.8
46.8
46.6
47.3
46.3

46.5

- Overnight
Eurodollars0

7.3
7.9
7.8

8.2
9.4
9.4

9.6
10.4
10.7

11.7
10.3
11.2

11.4

12.3
12.3
11.5
11.3
10.7

9 . 4

1 / CUBBEMCf O0TS1C1 THE O.S. fBB&SSlf, PBDEBAI, fiKSSEfB BftUKS &MD 1HB f&ilLSS OP C0SBB8CIII. BAi&S. EXCLUDES TUB BSTIBATBD
AMCUif OF IAULT CASH HELD BI TEBIPT IMSTXTtJTIOMS TO SSSflCS TftBXi OCD HAaXLXflBS.

2 / OUTSTANDING AHOGST OF O.&. DULLiS-CIIOIIil&TIS TBAVBLBSS C8SCES Of BONBABK XSSD8BS. TUfBLBBS CHECKS ISSOBO BI DBPOSITOBT
IHSTimtlQUS ABE ikClttQ&U IB SEHAMO UBBOSltS*.

3 / OBflAMD ^ i P ^ S I t S Af COHlCBCXil MWS OfBBI filAS fBOSB DOB TO S0«ISfX€ e&a«S, fHB O.S . SOfKSJfBSiT 1BD fOEBIGB B1BKS AID
OfFICIlL IiSTITOTIOMStf tBSS CASH 1TE1S It ffiE P8OCESS OF ca iLIOf lOa km P . I . FLOAf, IMSS f I B SSTIB1T1B AiOOBT OP DBBABO
D8POSXTS HELD Af CCHflElCIAI. SIBKS 8f THBJFf XBSSXTOTXOBS TQ SBKfXCB THBIB O€B L I I l X L I f l S S .

4 / COMS13BS Of SOS AMB i f S 6AIA8CR5 i f COfilfEiCIAL B4liES# »«S« M i i C i l S IkUQ A&mClES OP POBS1SS EASES, I1D BBS! ACT
COBPOftATIOiS; XMCLDD1S ftlL SUPEB IO9 ACCQ0I7S Af fSESS IBSTXTSfIOBS«

5 / COlSISaS Of l O i AMD ATS BAiAlCES kl SAIXiGS 110 LOAI ASSOCXATIO8S i&§8 fiOfOAH S I f l I S S BAIES, CiBDXT OBIOB SBABB
DfiAPT JIAIAiCBS. AMB 0I8ABD DEPOSITS Af THBXPTS; XBCL0DBS A i t SOtES 801 iCCOBJIfS i f TBBSB IISTIfOfXOIS.

6 / SUa OF OfEBilGBf BFS AID E0fiOJ>€LLAES, BOBBI SAKI^P POID BAJ.ABCB5 (GBKBBAI. POBPOSS 119 BiOSIB/OSALBB) . 8H0AS AND SATISGS
AKO SHALL SlfiE DEPOSITS LESS* f HS ESTIBATED ABOGBT Of D8«AID OBâ OSXTS ABO f AOIS ChSU HBLD Bf TBB1PT XISTXTOTIOBS TO SBBfXCB
THBlfi ttlBk AMD SAVINGS DSPQSIf LIABILXfIES-

7 / SOB OP 3USGB f lBE DEPOSITS^ I l i S EPS AID BUfiOOOLLABS OF O.S. B8SXDEBTS* BOBBI SABIET P01D ®ALA»CBS (INSTITOYIOM O I L I ) # tESS A
COMSGL-IDA'i'IGM AOJOSTBESt THAI BBPBBSBBXS fHf BSfXBATBO IfiOllff OP OfBBBXGBT BPS BSLD El SSSfIfOTIOH-OlLf SOIBI BASKET
MUTUAL fOUDS,

8 / CONSISTS Of £¥Efi*IGUI AMD COMfI»3IMG CCMflACT EPS ISSUED BI COBBBBCX&L DAISS fO OTSBi fHAit DEPOSXTOBI IBSTITOTIOMS AMD
nOMEK 8ABKET HCTUiL fQi£S |GfMEa&L POBPOSE AMD B8OKE§/SEALEE).

9 / ISS4JED BI fOHEIGi BillHCBES 0? U.S« BAMKS HOILDHIDE TO 0 , S. BBSXOBBTS OTBBB THAI OEPOSIfCJif IHSTIf OTXOMS AMO
HARKE? KUtUkl fliUZS |GEI£S&L PUBPOSS AXD 8 B 0 a S l / D E A i S I | .
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billion* of dollars, not seasonally adjusted

Date

1963* J i l l .
FEB.
HAB.

APfi.
HA*
JO MR

JOLI
AUG.
SEPT.

OCf.
not.
DEC

1984-JAN. P

WEEX BUDIMG

1964
JAN. 2

9
16
23
30 P

FBB. 6 P

Money
at

commercial
banks

1141.7
163.9
166. 3

198.4
208.4
216.XI

218.4
218.9
221.1

223.4
227.1
230.1

334.1

231.1
233.6
234.4
234.3
234.8

236.2

market deposit accounts
at

thrift
institutions

75.2
115.6
13^.7

143.0
149.1
152.6

152.2
149.7
148.4

147.1
145.8
146.0

146.3

total

189.9
279.6
321.0

341.4
357.4
368.6

370.5
368.6
369.5

370.5
372.9
376.0

380.5

at
commercial

banks

150.3
143.5
142.4

142.4
142.1
141.6

140.6
138.3
136.4

135.8
133.7
132.0

131.2

131.6
132.3
131.6
130.9
130,. 2

130.4

Savings deposits
at

thrift
institutions

184.5
179.9
160.6

182.3
183.5
164.2

184.2
181.5
179.8

180.1
178.3
176.5

176.2

i

total

334.8
323.4
323.0

324.7
325.5
325.8

324.8
319.8
316.2

316.0
312.0
308.5

307.4

Small denomination time
at

commercial
banks

356.8
340.0
329.8

323.9
321.4
322.3

327.0
332.8
337.3

343.9
348.9
351.0

353.7

351.7
352.4
353.6
354.3
354.5

355.4

at
thrift

institutions

440.9
416.0
407.6

405.8
402.3
402.7

40 8. $
414.2
419.0

427.5
434.2
437.6

445.4

deposits2

total

797.7
758*0
737.4

729.7
723.8
725.1

735.8
747.0
756.3

771.4
783.1
788.6

799.0

Large denomination time deposits'
at

commercial
banks4

246.3
235.3
230,1

225.9
222.7
224.4

220.7
223.8
224.2

222.1
225.5
229.1

228.9

233.9
229.6
228.1
227.9
229.1

227. Q

at
thrift

institutions

63.8
63.9
65.6

69.1
73.2
75.3

79.4
64.7
90.5

95.8
98.3

100.7

105.6

total

310.1
299.2
295.6

295.0
295.9
299.8

300.1
308.5
314.8

317.9
323.7
329.8

334.5

1/ SAVINGS DEPOSITS EXCLUDE fltSDAS.
2/ Stikth DENOHINATION TIHE DEPOSITS — INCLUDING RETAIL EPS — ABE THOSE ISSUED II A BO U NTS OP LESS THAI $100,000. ALL

INDIVIDUAL HBflBEHENT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT COHHBBCIAL BANKS AND THfilFTS ABB S0BTBACTED Pi OH SHALL
TIHE DEPOSITS.

3/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AHOUNTS OP $100,000 OB HOBE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LABGE DENCHINATICN TIHE DEPOSITS AT COHHEBCIAL BANKS LESS THOSE HELD BY HOHBI HABKBT HOTUAL P0KDS, DEPOSITORI
INSTITUTIONS AND FOBEIGN BANKS AND QFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1983-JAIi.
P*E.
MAB.

APfi.
WAX
JUNE

JULY
AUG.
SEPT.

OCt.

at commercial
banks

28.0
28.7
29.3

30.4
32.6
31.5

29.6
31.6
31.9

30.6
NOV. 35.3
DfiC. 36.6

1984-JAN. P

WEEK ENDING:

1984-JAi . 2
9

16
^ 3
30

F££. 6 P

34.0

33*1
30.9
34.7
35.5
35.3

35.1

Term RPs1

at thrift
' " 1
lota!

institutions j

11.9
11.7
12.2

12.5
13.0
13.9

14.8
15«2
16. 1

16.7
18.1
19..4

20.1

39.9
40-4
• 1.5

42.9
45.6
45.5

4 4.3
46.9
48.0

47.3
53.4
56.0

54.2

1 / TE&fl KPS ARE THOSE WIXII OSIGIHAi MATURITIES GfiEATEB
2 / TEBfl EUBGDGlLAfiS AH£ THOSE WITH ORIGINAL WATURITIES

Term | Savings
Eurodollars2 bonds

1

82.5
86.0
88-7

91.4
92-3
91.9

92. 1
91.9
90.5

87-3
93.4
93.2

9 U 4

68.4
68.5
68.7

69.0
69.3
69.6

69.9
70.2
70.4

70.7
71.0

Short term
treasury

securities3

t ~ ~ " —'

194.2193.5
195.2

200.3
199.5
204.4

214.1
217.9
216.7

216.2
215.0

THAN ONE DA¥# EICL00IM6 COHTIUUX
GBEATEB THAU OMB D A T . CONSISTS O

Bankers
acceptances4

45.4
4 3.5
41.5

40.7
40.4
40.1

40.9
4 3.1
43.8

4 3.0
4 3.4

Commercial
paper5

114.1
116.6
119.1

122.8
124.2
123.3

123.7
123.9
123.5

124.6
129.2

Non-Federal
Federal debt debt

997.8
1015.7
1047.0

1049.7
1068.2
1093.9

1105.8
1126.3
1141.8

1153.5
1162.4
1177.9

3732.6
3732.4
3750.2

3777.2
3803.3
3839.7

3870.3
3893.7
3930.2

3957.4
3989.7
4032.9

FOBEIG& BBANCUES OF U.S. BANKS SiOiLDUIDE AND Bf ILL BANKING OFFICES IN ¥B£ UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITOEY INSTITUTIONS AND MONEY WABKET MUTUAL FU&DS,

3/ CONSISTS OF U.S. TttEASUSY BILIS AND COUPONS WITH REGAINING HATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITOR!
INSTITUTIONS, FEDERAL ttESEBVB BANKS, flONET BASKET MUTUAL FUliDŜ  AND FOREIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HEID BY ACCEPTING BANKS, PEDEBAL BESE8VB BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOWE LOAN BANK SYSlifl AND rtONfrY IUBKET KUTJAL FUNDS.

5/ TOTAL CQflHEfcCIAL PAtER LhSS CCMKERCIAL PAPEK HELD BY MONEY MARKET MUTUAL f-UNDS.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of collars, not seasonally adjusted

Date

1983-JA1U
V ftft
11 & a *

APR *
HAY

j u m

jnrf

AUOL.

SEW.

QCTm

DEC*

19 8 4 - J AIT. B

WEEK EM01MG:

1984
JAU. 2

9
16
23
30 $

M B . 6 J>

Demand deposits at banks due to

foreign
commercial

banks

8.0
7-7
7.9

7.6
7*7
8 . 1

8 . 2
7 . 9
8 . 1

8 . 0
8 . 4
8.2

8.3

8 . 5
9 . 4
8 . 4
8 . 0
7 . 5

8 . 7

foreign
official

institutions

2.1
2.0
1.9

2 . 0
1.9
1.9

2 . 0
2.0
2.0

1.9
2.0
2.0

1.8

2 . 0
1.9
1.9
1.7
1.8

1.8

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8.8
8.3
8 . 0

7.7
7.5
7.4

7.3
7.3
7.3

7 .1
7 .2
7 .1

7.0

7.1
7.1
7.0
7.0
6 . 9

6 . 8

demand
deposits at
commercial

banks

2.8
2.8
2.7

3.9
2.5
3.4

2.8
2.4
3.2

2.7
2.7
3.0

3.1

2.9
3.3
3.2
3.4
2.4

4 . 3

U.S.

balances at
Federal
Reserve
Banks

3.3
3.2
3.3

3.8
3 .6
3.4

4 . 2
3 .5
7.4

7 .1
2 .9
3 .2

3.2

3.4
3.5
3 .1
5.3
7.2

4 . 6

government deposits

note balances
at commercial

banks
and thrift

institutions

13.5
7.4

10.4

10.3
10.0

9.8

19.1
14.0
14.9

22.0
4 .7
7.8

16.5

9.4
11.4
13.3
21.1
21.7

19.9

total demand
deposits and

note and
FR balances

19.6
13.4
16.S

18.0
16.0
16.6

26.0
19.9
25.3

31.8
10.4
14.0

22.8

15.7
18.1
19.6
29.7
31.3

28.8

time
and savings
deposits at
commercial

banks

1.1
1.0
1.0

U l
0.9
0.9

0.8
0.8
0.9

0.9
0.7
0.7

0.9

0.7
0.8
0.9
0.9
0.9

0.9

IRA and Keogh Accounts

commercial
banks

18.7
20.1
22.1

25.2
26.4
26.9

27.5
28.9
28.5

28.9
29.$
30.1

3UQ

thrift
institutions

29.6
30.6
32.0

33.5
34.5
35.?

36.0
36.7
37.6

37.8
38.3
39.5

41.1

money
market

mutual funds

4.7
4.8
4 .9

5 .2
5 .2
5 .1

5 .0
5 .1
5 .9

5 . 1
5 .1
5. 1e

5.?e

total

53.1
55.4
59.1

63.9
66.0
67.2
68.4
69.8
71.1
71.8
72.9
74. 7e
77. 3e
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Supplementary Table 1

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banks1

December 28, 1983 and January 25, 1984
(not seasonally adjusted)

Liability Categories

"Super NOW accounts2

Money market deposit accounts3

Interest-bearing tine deposits with
balances of less than $100,000
with original maturities of:4

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All IRA/Keogh Plan deposits3

(standard error of the estimate)

Retail repurchase agreements6

(standard error of the estimate)

Liability Categories

"Super NOW" accounts2

(standard error of the estimate)

Money market deposit accounts3

(standard error of the estimate)

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:4

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All IRA and Keogh Plan deposits5

(standard error of the estimate)

Retail repurchase agreements0

(standard error of the estimate)

:
Amount Outstanding ($mll)

Dec. 28

28,769
(529)

228,433

4,815
(449)

14,653
(659)

177,543
(2.417)

22,720
(1,658)

43,431
(1,560)

111,409
(2,384)

30,144
(269)

1,342
(185)

Jan. 25

29,020
(657)

234,289

4,768
(395)

15,720
(838)

174.322
(2,503)

26,669
(1,848)

47,219
(1,626)

112,102
(2,459)

31,438
(160)

1,136
(181)

nsured Commercial Banks
Average Rate
Dec. 28

7.30

8.36

8.50

8.61

9.42

9.56

10.07

10.48

(N.A.)

8.19

State-Chartered Mutual
Amount Outstanding ($mil)

Dec. 28

761r

(50)

24,734
(62)

198
(49)

977
(105)

27,646
(726)

3,829
(457)

8,776
(851)

23,096
(865)

6,579
(197)

131
(59)

Jan. 25

778
(16)

24,895
(42)

184
(47)

643
(94)

27,152
(743)

4,605
(503)

9,123
(824)

23,273
(862)

6,799
(201)

121
(57)

Average Rate
Dec. 28

7.51

8.71

8.31

8.85

9.72

9.98

10.54

10.78

(N.A.)

8.42

Paid (Z)
Jan. 25

7.28

8.37

8.48

8.61

9.33

9.48

9.99

10.42

(N.A.)

7.99

Savings
Paid (X)
Jan. 25

7.54

8.73

8.43

8.67

9.68

9.98

10.45

10.91

(N.A.)

8.71

B<

Number of
Dec. 28

12,164

12,465

7,741

12,952

13,868

11,317

13,127

12,530

13,141

3,282

nks'
Number of ]

Dec. 28

236

351

114

266

374

283

355

310

366

103

ssuing Banks
Jan. 25

12,232

12,738

7,527

13,250

13,989

11,671

13,226

12,769

13,213

3,153

Issuing Banks
Jan. 25

233

350

110

265

373

281

354

315

365

69

r - revised.
N.A. - Data not available.
1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks
and 75 mutual savings banks. Until the end of September 1983 data were collected concerning specific indexed-
celling and ceiling-free deposit accounts. Effective October 1, 1983, the DIDC deregulated time deposits, and
this survey now provides information on all small interest-bearing time deposits by maturity category. The data
presented for the end of October are not directly comparable to specific account data published previously, but
Include those balances.
2. "Super NOW" accounts are NOW accounts containing an agreement between depositor and depository such that,
provided certain conditions—including a $2,500 minimum balance—are met, some or all funds deposited are eligible
to earn more than 5.25 percent.
3. Money market deposit accounts (MMDAs)—Deposits with a $2,500 in i t ia l and average balance requirement, no
required minimum maturity but institutions must reserve the right to require at least seven day's notice prior to
withdrawal, no restrictions on depositor e l igibi l i ty , or limitations on the amount of interest that may be paid
unless the average balance falls below $2,500 during which period the NOW account rate ceiling applies; such
accounts may allow up to six transfers per month, no more than three of which may be draft and may permit unlimited
withdrawals by mail, messenger, or in person. Estimates for this category of deposits are based on data collected
by the Federal Reserve from weekly deposit reports submitted by about 10,500 commercial banks.
A. All interest-bearing time certificates and open account time deposits with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits.
5. All IRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.
6. Retail repurchase agreements are in denominations of less than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal and Interest
by, the U.S. Government or an agency thereof.
7. Over the last several months the number of mutual savings banks has declined sharply largely due to the conver-
sion of MSEs to federal savings banks. As a result month-to-month changes in the amounts outstanding in various
accounts a:-3 distorted downward.
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Supplementary Table 2

Levels and Annual Growth
Rates of Ml Using Current-*- and Experimental
Alternative^ Seasonal Adjustment Procedures^

(Monthly average)

1983

1984

- January

February

March

April

May

June

July

August

September

October

November

December

- January

Levels
of

Current

485.1

491.1

496.4

497.9

506.6

510.9

514.9

517.4

518.9

521.6

523.0

525.3

529.9

in billions
dollars
Experimental
Alternative

483.8

491.1

496.8

499.7

508.2

510.8

515.6

516.5

516.6

520.7

521.7

524.1

528.5

Annual
rates in

Current

11.5

14.8

13.0

3.6

21.0

10.2

9.4

5.8

3.5

6.2

3.2

5.3

10.5

growth
percent

Experimental
Alternative

11.5

18.1

13.9

7.0

20.4

6.1

11.3

2.1

0.2

9.5

2.3

5.5

10.1

Current monthly seasonal factors are derived using an X-11/ARIMA-based proce-
dure.
2. Alternative monthly seasonal factors are derived using an experimental model-
based procedure. This procedure uses a combination of statistical regression
and time series modeling techniques to construct seasonal factors that are more
sensitive than the current factors to unique characteristics of each series.
These characteristics include fixed and evolving seasonal patterns, trading
day effects, within-month seasonal variations, holiday effects, outlier adjust-
ments, special events adjustments, and serially correlated noise components.
3. Seasonal factors for both procedures have been revised using data through
December 1983.
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Appendix Table 1
Seasonal Factors Used to Construct Ml, M2 and M3

Monthly, 1983-1984

1983—January
February
March
April
May
June
July
August
September
October
November
December

1984—January
February
March
April
May
June
July
August
September
October
November
December

Currency
1

.9909

.9869

.9899

.9971

.9992
1.0017
1.0085
1.0020
.9968
.9979
1.0053
1.0173

.9895

.9870

.9932

.9978

.9996
1.0048
1.0079
1.0036
.9989
.9971
1.0070
1.0183

Nonbank
travelers
checks

2

.9424

.9480

.9520

.9536

.9798
1.0526
1.1155
1.1027
1.0564
1.0043
.9528
.9400

.9414

.9470

.9515

.9541

.9814
1.0545
1.1157
1.1018
1.0562
1.0048
.9527
.9390

Transactions
deposits*

3

1.0173
.9757
.9841

1.0224
.9841
.9955
.9999
.9875
.9933

1.0028
1.0085
1.0276

1.0179
.9767
.9848

1.0222
.9844
.9954
.9997
.9870
.9903
1.0024
1.0080
1.0278

Demand
deposits*

4

1.0194
.9750
.9811

1.0110
.9836
.9951

1.0017
.9895
.9957

1.0049
1.0098
1.0323

1.0202
.9758
.9812

1.0105
.9838
.9949

1.0017
.9893
.9957

1.0046
1.0093
1.0326

Nontransactions

1
1
1
1
1
1

1
1
1
1
1
1
1

in
M2
5

.9990

.9999

.0041

.0021

.0003

.0014

.0022

.0012

.9982

.9995

.9972

.9936

.9994

.0005

.0047

.0024

.0006

.0015

.0019

.0008

.9978

.9993

.9969

.9934

components
in M3
only
6

1.0045
1.0082
1.0014
.9940
1.0007
.9939
.9887
1.0007
1.0005
.9974
1.0040
1.0083

1.0040
1.0054
1.0006
.9940
1.0006
.9945
.9893
1.0012
1.0013
.9980
1.0042
1.0081

* In constructing Ml the seasonal factors for "transactions deposits" are used to derive the seasonally
adjusted sum of demand deposits and other checkable deposits. The demand deposits seasonal factors are
used to construct seasonally adjusted demand deposits. Seasonally adjusted other checkable deposits is
derived as the difference between these two series.
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Appendix Table 2
Seasonal Factors for Selected Deposit Components of M2 and M3

Monthly, 1983-1984

1983—January
February
March
April
May
June
July
August
September
October
Novembe r
December

1984—January
February
March
April
May
June
July
August
September
October
November
December

Commercial bank deposits

Savings
1

.9925

.9954
1.0056
1.0130
1.0116
1.0111
1.0129
1.0023
.9929
.9917
.9822
.9806

.9934

.9986
1.0103
1.0146
1.0132
1.0131
1.0123
1.0004
.9906
.9892
.9809
.9791

Small
denomi-
nation
time
2

1.0027
1.0075
1.0081
1.0020
1.0008
1.0001
.9967
.9983
.9973
.9976
.9966
.9939

1.0023
1.0073
1.0072
1.0015
.9999
.9992
.9971
.9993
.9984
.9983
.9968
.9936

Large
denomi-
nation
time
3

1.0118
1.0099
1.0037
.9892
.9918
.9888
.9849
.9991

1.0022
1.0020
1.0058
1.0153

1.0095
1.0061
1.0013
.9888
.9911
.9903
.9871

1.0012
1.0036
1.0034
1.0059
1.0145

Thrift Institution (

Savings
4

.9906

.9912

.9996
1.0055
1.0047
1.0078
1.0125
1.0015
.9961
.9998
.9950
.9904

.9914

.9932
1.0022
1.0071
1.0060
1.0098
1.0121
.9996
.9936
.9982
.9939
.9901

Small
denomi-
nation
timer

5

1.0035
1.0042
1.0038
1.0041
1.0022
1.0007
.9995
.9967
.9958
.9982
.9971
.9946

1.0035
1.0042
1.0038
1.0041
1.0022
1.0007
.9995
.9967
.9958
.9982
.9971
.9946

leposits
Large
denomi-
nation
time
6

.9969

.9967

.9906

.9890

.9962

.9909

.9909
1.0016
1.0120
1.0203
1.0174
1.0035

.9947

.9933

.9888

.9890

.9958

.9906

.9908
1.0021
1.0131
1.0214
1.0194
1.0047

Memo: 1Experimental
(Model-based) Seasonal

Currency
7

.9928

.9879

.9918

.9963
1.0000
1.0035
1.0061
1.0037
.9987
.9982

1.0073
1.0169

.9932

.9884

.9915

.9960
1.0006
1.0032
1.0062
1.0038
.9979
.9993

1.0067
1.0168

Nonbank
travelers

checks
8

.9412

.9476

.9570

.9599

.9786
1.0423
1.1110
1.1035
1.0601
1.0094
.9595
.9471

.9412

.9477

.9570

.9599

.9799
1.0433
1.1117
1.1029
1.0599
1.0087
.9596
.9472

Alternative
Factors for Ml

Transactions
dejposits

9

1.0203
.9755
.9822
1.0174
.9797
.9954
.9991
.9892
.9990

1.0051
1.0112
1.0309

1.0201
.9764
.9822
1.0169
.9806
.9946
.9989
.9897
.9984

1.0063
1.0109
1.0293

r—revised
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Appendix Table 3
Seasonal Factors for Currency and Deposit Components of Ml

and Selected Commercial Bank Components of M2 and M3
Weekly, December 1983-December 1984

Week
ended

1983—Dec.

1984—Jan.

Feb.

Maro

Apr.

May

June

July

Aug.

Sept.

Oct.

Nov.

Dec.

5
12
19
26

2
9
16
23
30

6
13
20
27

5
12
19
26

2
9
16
23
30

7
14
21
28

4
11
18
25

2
9
16
23
30

6
13
20
27

3
10
17
24

1
8
15
22
29

5
12
19
26

3
10
17
24
31

Currency

1

1.0090
1.0210
1.0197
1.0260

1.0050
1.0050
.9930
.9840
.9740

.9880

.9905

.9885

.9785

.9935

.9980

.9933

.9884

.9925
1.0080
1.0009
.9950
.9880

1.0030
1.0018
.9975
.9930

1.0030
1.0110
1.0050
.9975

1.0050
1.0180
1.0106
1.0045
.9970

1.0080
1.0100
1.0043
.9930

1.0010
1.0100
1.0008
.9940

.9870
1.0065
1.0000
.9951
.9870

1.0045
1.0115
1.0072
1.0045

1.0050
1.0220
1.0200
1.0260
1.0090

Transactions
deposits*

2

1.0210
1.0260
1.0280
1.0130

1.0530
1.0690
1.0375
.9950
.9640

.9920

.9810

.9690

.9610

.9955

.9880

.9850

.9620

1.0000
1.0310
1.0400
1.0300
.9920

.9990

.9930

.9770

.9580

1.0030
1.0050
1.0050
.9710

.9980
1.0220
1.0120
.9870
.9780

.9990

.9980

.9860

.9650

.9920
1.0065
1.0050
.9750

.9850
1.0150
1.0160
.9955
.9840

1.0150
1.0200
1.0100
,9850

1.0150
1.0260
1.0290
1.0170
1.0450

Demand
deposits*

3

1.0240
1.0280
1.0320
1.0145

1.0750
1.0680
1.0360
.9900
.9720

.9910

.9820

.9640

.9630

.9880

.9860

.9840

.9600

.9955
1.0239
1.0300
1.0080
.9850

.9930

.9930

.9800

.9610

1.0010
1.0040
1.0040
.9740

.9970
1.0228
1.0160
.9860
.9850

.9990
1.0030
.9870
.9670

.9960
1.0110
1.0100
.9770

.9850
1.0170
1.0200
.9980
.9845

1.0160
1.0170
1.0130
.9910

1.0164
1.0240
J.0320
1.0250
1.0560

Co

Savings
4

.9792

.9808

.9815

.9822

.9808

.9928

.9946

.9936

.9935

.9972

.9990

.9986

.9994

1.0045
1.0085
1.0099
1.0111

1.0163
1.0201
1.0166
1.0123
1.0107

1.0121
1.0132
1.0132
1.0125

1.0153
1.0160
1.0119
1.0092

1.0136
1.0159
1.0143
1.0111
1.0071

1.0048
1.0029
.9996
.9964

.9945

.9931

.9906

.9884

.9911

.9937

.9918

.9878

.9838

.9838

.9831
,9809
.9791

.9776

.9781

.9782

.9795

.9809

mmercial Bank Deposits
Small

denomination
time
5

.9926

.9918

.9935

.9962

.9959

.9983
1.0021
1.0040
1.0048

1.0069
1.0071
1.0073
1.0066

1.0083
1.0080
1.0071
1.0065

1.0043
1.0025
1.0021
1.0015
1.0014

1.0000
1.0000
1.0000
.9998

1.0003
.9997
.9992
.9987

.9971

.9968

.9968

.9970

.9973

.9985

.9990

.9994

.9996

.9979

.9981

.9984

.9986

.9968

.9970

.9978
,9986
.9987

.9982

.9980

.9976

.9966

.9935

.9922
,9927
.9949
.9966

Large
denomination

time
6

1.0153
1.0149
1.0130
1.0133

1.0197
1.0139
1.0072
1.0048
1.007 5

1.0080
1.0070
1.0046
1.0051

1.0041
1.0008
.9984

1.0011

1.0015
.9946
.9887
.9855
.9840

.9892

.9894

.9912

.9933

.9933

.9915

.9886

.9886

.9892

.9860

.9847

.9861

.9894

.9976

.9996
1.0002
1.0025

1.0069
1.0045
1.0018
1.0034

1.0051
1.0038
1.0021
1.0022
1.0045

1.0007
1.0032
1.0054
1.0084

i.0145
1,0149
1.0133
1.0128
1.0145

adjusted sum of demand deposits and other checkable deposits. The demand deposits seasonal factors are
used to construct seasonally adjusted demand deposits. Seasonally adjusted other checkable deposits is
derived as the difference between these two series*
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