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FEDERAL RESERVE statistical release

HE (508} For Release at 4:15 p.m Eastern Time
Table 1 DEC. 9, 1983
MONEY STOCK MEASURES AND LIQUID ASSETS

Billions of dollars

M1 1 M2 J{ M3 { L M1 | M2, 1 M3a | L
Seasonally adjusted Not seasonally adjusted
M1 plus M1 plus
sum of overnight RPs sum of overmight RPs
currency, and Eurodollars,| M2 plus isrge currency, and Eurodoliars,| M2 plus large
travelors - MMMF time deposits, travelers MMMF time deposits,
Date checks, balences (gen. | term RPs and | M3 plus other checks, balances (gen. | term RPs and | M3 plus other
demand pur. and ingtitution-only | liquid assets* demand pur. and ingtitution-only | liquid assets*
deposits and | broker/dealer), MMMF deposits and | broker/dealer), MMMF
other MMDAs, balances® other MMDAs, baiances?
checkable and savings checkabie and savings
deposits’ and smalil time deposits’ and small time
deposits? deposits?
1982--NOV. 474.0 1945.0 2370.2 2882.4 479.0 19483.6 2369.2 2881.3
DEC. 478.2 1959.5 2377.6 2896.8 491.0 1964.5 2385.3 2904.7
1983--JAN. 482.1 2010.0 2403.3 2930.6 489.7 2018.3 2415.1 2945.5
FEB. 491.1 2056.8 2430.6 2960.2 480.6 2042.5 2627.0 2964.6
MAR. 897.6 2069.9 24471 2987.6 489.2 2065.9 2485.8 2992.3
APR. 496.5 2074.8 2453.9 3006.1 504.5 2088.4 2865. 4 3020.9
MAY 507.4 2096. 2 2876.2 3032.2 499.8 2092.7 2471.5 3030.6
JONE 511.7 2114.4 2u98.8 3060.1 508.3 21141 2895. % 3056.4
JULY 515.5 2126.3 2510.3 514.7 2127.8 2508.1
AUG. $16.7 2136.9 2528.3 511.6 2129.2 2519.3
SEPT. 517.1 2W0S. 8 2543.9 S18.1 2137.19 2534.6
0oCT. 517.9 2162.0 2562.0 519.5 2161.0 2560.5
NOV. P 518.1 2176.0 2588.7 523.7 2175.8 2588. 4
M1
" od ended Seasonally adjusted Not seasonaily adjusted
or period en 13-week 4-week 13-week 4-week
average average week average average average week average
1983-CCT. 5 516.6 517.2 517.3 513.3 513.8 519.9
12 517.0 518.2 519.8 513.8 515.5 $27.0
19 517.1 518.2 517.5 S14.4 517.5 521.2
26 517.2 518.2 518.2 5189 519.9 511.5
NOV. 2 517.0 517.8 515.6 $15.2 519.1 $16.6
9 517.1 517.4 518.2 515.9 519.1 527.0
16 517.13 517.4 517.7 516.8 520.7 527.5
23 p 517.4 517.7 519.2 517.9 523.0 521.0
30 p 517.7 518.1 517.1 519.2 523.8 519.8

NOTE: SPECIAL CAUTION SHOULD BE TAKEN IR INTERPRETING VEEK~TO-WEEK CHANGES I¥ HOXEY SUPPLY DATA, WHICH ABE
HBIGHLY VOLATILE AND SUBJECT TO REYISION.
B--~INDICATES PRELIMINARY DATA.
FOOTROTES APPEAR ON THE FOLLOWING PAGE
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H.8(508)
Table 2 2
MONEY STOCK MEASURES AND LIQUID ASSETS

Percent change at seasonally adjusted annual rates

Date W1 W2 M3

3 MONTHS FRON ADG. 1983 TO NOV. 1983 1.1 7.3 9.6
6 MONTHS FRON NAY 1983 TO ¥OY. 1983 .2 7.6 9.1
12 MONTHS PRCE NOV. 1982 TO MOV. 1983 9.3 11.9 9.2

FROM THIRTEEN SEEBKS ENDING:

AUG. 31, 1983 (13 WEEKS PREVIOUS) 2.5
JUNE 1, 1983 (26 WEEKS PREVIQUS) 6.8
DEC. 1, 1982 (52 WEEKS PREVIOUS) 10.5

FOOTNOTES TO TABLE 1

AVERAGES OF DAILY FIGUKES FOR (1) CURRENCY OUTSIDE THE TREASORY, PEDERAL RESERVE BANKS, AND
THE VAULTS OF COMBERCIAL BANKS; (2) TRAVELERS CHECKS OF NONBANK ISSUERS; (3) DENMAND DEPOSITS
AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE T0 DOMESTIC BANKS, THE U.S. GOVERNHENT, ABD
FOREIGN BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITENS IN THE PROCESS OF COLLECTIOS AND
FEDERAL RESERVE FLOAT; AUD (8) OTHER CHECKABLE DEPOSITS {OCD) COMSISTING OF NEGOTIABLE

OBDER OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY
INSTITUTIONS OTHER THAN CREDIT DNIONS, CREDIT UMION SHARE DRAPT ACCOUBTS, AND DENAND

DEPOSITS AT THRIFT INSTITUTIOMS. THEZ CURRENCY AND DERAND DEPOSIT COBPONENTS BICLUDE THE
ESTINATED ANMGUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY THRIFT INSTITUTIONS
TO SERVICE THEIR OCD LIABILITIES.

INCLUDES OVERNIGHT (AND CONTIBUING CONTRACT) BPS ISSUED BY ALL COMNERCIAL BABKS AND PURODOLLARS
ISSUED BY FOREIGN (PRINCIPALLY CARIBBEAN AND LONDON) BRANCHES OF U.S. BANKS, RBADAS, SAVIEGS
AND SHALL DEBNOXINATION TINE DEPOSITS (TINE DEPOSITS--~INCLODING RETAIL RPS—IN ABOUNTS OF LESS
THAN $100,000), AND BALANCES IN BOTH TAXABLE AND TAX-EXENPT GENERAL PURPOSE AND BROKER/DEALER
MONEY MARKET NUTUAL FUNDS. EXCLUDES IRM AND KEOGH BALANCES AT DEPOSITORY INSTITUTIONS AND HONEY
MARKET FUNDS. ALSO EXCLUDES AMOUNTS HELD BY U.5. COMMERCIAL BANKS, HOFEY HARKET PUNDS (GEWBRAL
PURPOSE AND BROKER/DEALER), POREIGN GOVERNMENTS AKD CONRERCIAL BANKS, AND THE U.S. GOVERNNEMNT.
82 WILL DIFFER FRCOM THE SUN OP CONPONENTS PRESENTED IN SUBSEQUENT TABLES BY A CONSOLIDATION
ADJUSTHENT THAT REPRESENTS THE ESTIMATED AHSOUNT OF DEMAND DEPOSITS AMD YAOLT CASH HELD BY
THRIPT INSTITUTIONS TO SERVICE TIME AND SAVINGS DEPOSITS.

INCLUDES LARGE DENGMINATION TINE DEPOSITS AND TERM RPS (IN AMOUNTS OF $100,000 OR RORE) ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, BXCLUDING THOSE HELD BY DEPOSITORY INSTITUTIONS,
THE U.S. GOVERNMENT, NONEY MARKET FUNDS, AND POBEIGE BANKS AND OFFICIAL INSTITUTIONS. A3 ¥ILL
DIFFER FROM THE SUM OF COMPOMENTS PRESENTED IN SUBSEQUENT TABLES BY A CONSOLIDATION ADJUSTMENT
THAT REPRESENTS THE ESTIMATED ANOUNT OF OVERNIGHT BPS HELD BY TESTITUTION-OBLY NOSEY NARKET
MUTUAL FUNDS.

OTHEF LIQUID ASSETS INCLUDF THE NONBANK PUBLIC HOLDING OF U.S. SAVINGS BONDS, SHORT-TERA
TREASUEY SECURITIES, CONMERCIAL PAPER, BANKERS ACCEPTANCES, AFD TFRN EUBODOLLARS HELD BY U.S.
RESIDENTS, NET GF MONEY NARKET MUTUAL PUMD HOLDINGS OF THESE ASSETS.

Federal Reserve Bank of St. Louis
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Table 3
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS 3
Billions of dollars, seasonaily adjusted uniess otherwise noted -
i 8 Small dsnomination loney market
Other Overnight | Overnight | Money Savings deposits time deposits mutual fund balances10
Travelers | Demand | checkable RPsS Euro- market at at at at general
Date Currency 1| checks2 | deposits3 | deposits* dollars® deposit commer- thrift total commer- | thrift total purpose | Institution
accounts? clal Institu- clal Institu- end broker/|  only
NSA NSA NSA banks tions banks tions - deater
1982-NOV. 131.9 4.4 237.6 100. 1 38.5 6.7 0.0 166. 2 200.1 366.4 389.2 485.8 874.9 19t.1 89.9
DEC. 132.8 4.2 239.8 101.3 38.5 5.8 43.2 163.4 195.9 359.3 383.2 475.9 859.1 182.2 47.6
1983-JaAN. 134.2 4.1 239.4 108.5 40.1 7.2 189.1 151.7 183.3 335.1 356.7 440.7 797.% 166.7 6.1
PEB. 135.6 4.3 238.7 112.5 41.0 7.8 277.7 "y, 7 181.0 325.7 337.7 417.4 755.1 159.6 35.2
MAR. 137.0 4.5 240.1 116.0 40.9 7.8 320.5 42,3 180. 4 322.7 326.8 407.0 733.8 1568.0 83.5%
AFR. 138.0 4.6 238.9 15.0 42.5 8.1 3481.2 140.8 180.7 321.5 321.5 404.2 725.7 146.7 81.0
MAY 139.3 4,7 242.5 120.9 46.0 9.1 356.8 140.8 182.3 323.1 318.8 a01.8 720.1 Hmi.t 80.%
JUNE 140.3 4.7 2u4.0 122.7 46.6 9.4 367.3 140.8 184.2 325.0 319.5 402.6 722.1 139.7 39.2
JULY 140.9 4.6 245.8 124.2 43.5 9.2 368.4 139.6 183.9 323.5 326.1 408.9 735.1 136.8 38.6
AUG. 131.8 4.7 244.5 125.8 42,1 10.0 366.3 138.3 183.8 322.1 332.2 815.7 748.0 139.1 3e.a
SEPT. 143.0 4.7 203. 4 126.0 42.9 10.1 366.9 137.3 183.3 320.6 337.0 820.7 757.7 137.6 3%.1
ocT. 84,2 4.8 242.9 126.0 45.4 1.3 367.4 136.1 182.7 318.8 353.5 827.6 771.0 137.8 39.9
NOV. P | 145.3 4.8 2416 126. 4 45,2 10.5 369.1 135.2 181.1% 316.3 349.5 436.1 785.6 138.7 80.6
WEFK ENDING
1983
oCT. 5 143.5 283.7 125.3 44.7 10.6 369.7 136. 4 339.3 137.1 39.6
12 3.8 244.8 126.5 43.8 10.6 368.6 136.2 382.1 137.6 3%.7
19 1441 2431 125.5 4S.2 1.7 366.6 135.7 344.3 137.8 39.8
26 a5 202.2 126.7 46.7 11.4 366.1 135.5 3496.0 138. 1 40.3
NOV. 2 14,7 239.7 126.5 47.0 12,3 366.8% 135.2 nN7.2 138.5 80.2
9 145.1 241,0 127.3 46. 4 10.0 368.3 135.4 348.9 139.2 80.6
16 s 2417 126.1 46.8 10.8 369.1 135.2 349.4 138.9 40.8
23 P 145.6 22,9 126.0 46.5 10.9 369.4 135.1 349.9 138.5 80.6
30°P 1us.u 240.8 126.1 40.8 9.9 370.2 [134.8 349.7 138.1 80.5
1/ CURRENCY OUTSIDE THE U.S. TREASOURY, F.R. BANKS AND YAULTS OF COMNNERCIAL BANKS. EXCLUDES THE ESTIBATED ANOUNT OF VAULT CasEH

2/
k4

4/

S/
L 74
4

8/
9/

10/

Digitized for FRASER
http://fraser.stlouisfed.org/

HELD BY THRIPY INSTITOTIONS TO SERVICE THEIR OCD LIABILITIES.

QUYTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF MONBANK ISSOSRS.

DEMAKD DEPOSITS AT CONNERCIAL BABKS AND PORPIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE U.3. GavERs-
MENT AND FOREIGN BAWNKS AND OPFPICIAL INSTITUTIONS LESS CASH ITENS IN THE PROCESS OF COLLECTION ARD P.R. PLOAT. BICLUDES THEB
ESTINATED AMOUNT OF DEMAND DEPOSITS. HELD AT COANERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE TRAFIR OCD LIABILITIES,
INCLUDES ATS AMD NOW BALANCES AT ALL DEPOSITORY INSTITUTIONS BXCEPT CREDIT UNIORS, CREDIT UNION SHARE SRAFT BALANCES A¥D
DESAND DEPOSITS AT THRIFT INSTITUTIONS. OTHFR CHECKABLE DEPOSITS SRASOBALLY ADJUSTED EQUALS THE DIFFPRRENCE BETWERR THR
SEASONALLY ADJUSTED SUM OF DENAND DEPOSITS PLOS OCD AND SEASONALLY ADJUSTED DENAND DEPOSITS. INCLUDED ARB ALL CEILING

FREE "SUPER NOWS,"™ AUTHORIZED BY THE DEPOSITORY IASTITUTIONS DEREGULATION COBNITTEE TO BE OFPERED BEGINNING JANDARY S,
1943. PRELININARY DATA INDICATE THAT BALANCES IN "SUPER WOWS*® WERF ABOUT $36.8 BILLION IN THE WEEK ENDED NOVEMBER 1§,
ABOUT $36.4 BILLION 1IN THE WERK ENDED NOVEABER 23, AMD ABOUT $36.8 BILLIONW IN THE WEEK ENDED NOVENBER 30. THESE

FIGURES INCLODE BALANCES IN "SUPER HOWS™ AT CONMERCIAL BANKS OF ABOUT $25.9 BILLION IN TRE WEEK ENOED BSOVEABER 16,

AND ABOUT $25.7 BILLION IN THZ WEEK ENDED NOVENBER 23, PFIGURES POR THE LATEST WEEK ARB NOT YET AVAILABLE BY TYPE OF
INSTITUTION.

INCLODES OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMNERCIAL BANKS TO OTHER YHAN DEPOSITORY INSTITUTIONS AND HOWRY
BARKET HUTUAL PUNDS (GENERAL PURPOSE AWD BROKER/DEALER). .

ISSUED BY POREIGN (PRINCIPALLY CARIBBEAN AND LOBDON) BRANCHES OF U.S. BANKS YO U.S. RESIDENTS OTHER THAR

DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL PUNDS.

MONEY MABKET DEPOSIT ACCOUNTS (HBDAS) WERE AUTHORIZED BY THE DEFPOSITORY INSTITUTIONS DEREGULATION COMNITTEE TO BE OPPERRD
BEGINMING DECEMBER 14, 1982,

SAVINGS DEPOSITS EXCLNUDE MHDAS.

SMALL DENOMINATION TINE DEPOSITS ~~ INCLODING RETAIL B8PS -- ARE THOSE ISSUED IN ANOUNTS OP LESS THAN $100,000. ALL INDIVIDOUAL
RETIREMENT ACCUOUNTS (IRA) AND KEOGH ACCOUNTS AT COMSERCIAL BANKS AMD THRIFPTS ARPE SUBTRACTED FRON SBALL TIAE DEPOSITS.

NOT SEASONALLY ADJUSTED, INCLUDES BALANCES IN BOT!H TAXABLE AND TAX-EXEMPT FUNDS. ALL INDIVIDUAL BETIRENENT ACCOUNTS

AKD KEOGH ACCOUNTS AT MONEY FUNDS ABE EXCLUDED.

Federal Reserve Bank of St. Louis
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H.6 (508)
Table 3—continued

COMPONENT3 OF MONEY STOCK MEASURES AND LIQUID ASSETS

4
BiMlions of doliars, seasonally adjusted unless otherwise noted
__L_vma_mrﬂﬂ%ﬂﬁiﬂ_,wm Term RP$3 Torm4 Short-term .
Date ot commaerc at atcommaerciat at thrift Eurodollprs Savings Trossury Bankegs *. | Commercial
benks? institutions total banks institutions total . bonds securities® | accep paper?
NSA NSA NSA
1982-N0V. 273.17 66.8 34044 27.8 1.6 39.4 79.5 67.8 214.5 3.1 i07.3
DEC. 267.0 66.7 333.8 28.2 12.1 40.3 80.1 67.9 217.6 4.9 108.8
1983-JAN. 247.6 63.1 310.7 27.9 12.6 40.6 81.1 68.1 219.3 85.3 113.5
PEB. 235.2 62.7 297.9 28.6 12.2 40.8 83.5 68.5 219.3 3.2 i15.1
MAB. 231.6 64.6 296.2 29.4 12.3 81.7 86.0 68.8 224.5 42,0 119.2
APR. 231.0 69.2 300.2 30.) 12. 4 82.7 88.7 69.2 230.5 81.2 122.5
HAY 226.7 72.5 299.2 32.7 12.5 45.3 90.8 69.6 231.4 40.8 123.4
JUME 228.8 75.3 304.1 31.5 13.0 44,5 91.3 69.8 237.2 80.2 122.9
JULY 225.7 79.9 305.6 29.5 13.3 42.8
AUG. 226.4% 8S.1 311.6 31.6 13.2 448.8
SEPT. 226.8 90.8 317.7 3.8 13.3 85.1
oceY. 224 4 95.6 319.9 30.6 13.3 43.9
N0V, P 227.1 98.4 325.5 36.0 13.4 49.4
WEBK E¥DING:
1983-0Ct. S 227.4 30.2
12 224.0 29.8
19 223.2 29.1
26 224.0 32.3
OV, 2 225.2 32.1
9 229.,0 33.7
16 226. 4 34.3
23 P 226.1 36.5
3op 227.0 40.8

i1/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSURD IN ANMOUNTS OF $100,000 OR MORE,
BANKING PACILITIES (IBFS).

PICLUDING THOSE BOQOKED

AT INTERBATIONAL

2/ LARGE DENOMINATIOE TIME DEPOSITS AT COMMERCIAL BANKS LESS LARGE TIME HELD BY MONEY NARKET MOTUAL PUMNDS AND THRIPT INSTITUTIORS.

3/ TERM RPS ARE THOSE WITH ORIGINAL AMATURITY GREATER THAN OKE DAY,

EXCLUDING CONTINOING COWTRACTS AND RETAIL BPS.

4/ TEHA EURODOLLARS ARE THOSE WITH OBRIGINAL MATURLITY GREATER THAN ONE DAY EXCLUDING THOSE HELD BY DEPOSITORY INSTITUTIONS ARD

MONEY MAKKET
S/ INCLUDES 0.S.
TUT10NS, F.R.

6/ HET OF EBANKERS

7/ TOTAL COMMERCIAL

Federal Reserve Bank of St. Louis

BANKS,

MUTUAL FUNDS.

TREASURY BILLS AMD COUPONS WITH REMAINING NATURITY OF LESS THAN 18 MONTHS HELD 8Y OTHER THAM DEPOSITORY INSTI-
AND NMONEY MARKET MUYTUAL FUNDS.

ACCEPTANCES HELD BY ACCEPTING BANKS, F.R. BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL HOME LOAN BANK
SYSTEM, AND MUNEY MARKET MUTUAL FUNDS.

PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL

FPUNDS.
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Table 3A
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS 5
Billions of dollars, not seasonally adjusted
Dumand deposits OTer checkable deposns
at forelgn-
Date Currency? Travelers at member | at domestic related at at thrift Overnight Overnight. 14
checka? banks? nonmembsr |  banking total & clal | institutions 8 total § RPs 9 | gurodoitare -
banks* offices banks? ==
inthe USS
1982-NOV. 132.7 4.2 158.0 79.3 3.9 240.6 79.2 22.3 101.5 38.5 6.7
DEC. 135.2 4.0 163.3 81.0 3.9 247.7 81.0 23.1 104.0 38.5 5.8
1983-JAN. 133.2 3.9 161.9 80.1 7 245.1 82. 4% 25.1 107.5 80.1 7.2
FEB. 133.7 8.1 153.8 76. 2 3.6 232.8 a3.6 26. 4 110.0 81.0 7.8
MAR. 135.4 8.3 155.4 76.5 3.7 235.2 86.7 27.7 118.3 40.9 7.8
APR. 137.4 4.4 160.1 79.0 3.8 202.4 90.8 29.5 120.2 82.5 8.1
HAY 138.9 4.5 157.4 771.5 3.7 238.2 88.7 29.5 118.2 46.0 9.1
JUNE 140.3 4.9 160.2 78.6 3.7 242.1 90.7 30.3 121.0 36.6 9.4
JULY 142.0 5.2 162.7 79.1 3 245. 1 91.7 30.8 122.5 83.5 9.2
AUG. 142.1 5.1 160.8 77.4% 3.6 241.3 92.2 30.8 123.0 2.1 10.0
SEPT. 142.6 5.0 161.5 77.6 3.s 2482.1 93.3 31.2 124.5 42.9 10.1
OCT. 143.9 5.8 163.2 78.1 3.6 244,48 94.2 32.2 126.% 85. 8 1.3
NOYV., P 146.1 4.6 163.4 78.2 3.6 244.98 95.5 32.8 128.3 45.2 10.5%
WEEK ENDING:
1983-0CT. 5 1631 164.6 78.5 3.5 246.1 93.7 32.2 125.8 88,7 10.6
12 144.9 166.2 79.8 3.5 249.0 95.5 32.7 128.2 43.9 10.6
19 T44.1 163.5 78.9 3.7 245.6 9.5 32.3 126.8 45.2 1.7
26 143.8 159.9 75.9 3.5 238.8 92.9 31.6 128.5 86.7 .4
NOvY., 2 143.5 161.7 77.8 3.7 282.3 93.7 32.4 126.1 47.0 12.3
9 146.7 163.6 79.2 3.4 245.6 96.6 33.5 130.1 46.4 10.0
16 146.3 164.7 79.8 3.5 287.5 96. 1 33 129.1 846.8 10.8
23 p 146.4 162.2 77.3 3.6 2482,6 94.9 32.5 127. 4 46.5 10.9
30 P 145.8 163.2 76. 4 3.6 2u2.8 94.4 32.3 126.8 80.8 9.9

1/ CURRENCY OUTSIDE THE U.S. TREASURY, F.B. BANKS AND TEE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTINATED ANOUNT OF YAOUL?T
CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIBS. .

2/ OUTSTANDIRG AMCUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS.

3/ DEMAND DEPOSITS OTHFR THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERKNENT AND FOREIGN BANKS AND OPPICIAL INSTITUTIONS LESS
CASH ITEWMS IN THE PROCESS OF COLLECTION AND F.R. FLOAT AT MENMBER BANKS OF THE FEDERAL RESERVE SYSTEA,

4/ DEMAND DEPOSITS OTHER THAN THOSE DUE TO DQMESTIC BANKS, THE U.S. GOVERNNENT AND FOREIGKE BANKS AND OFFICIAL INSTITUOTIONS LESS
CASH ITENMS IN THE PROCESS OF COLLECTION AT NONNENRER BANKS.

5/ DEPOSITS AS DESCRIBED IN FCCTINOTE 4 AT AGFENCIES AND BREANCHES OF POREIGN BANKS, EDGE ACT CORPORATIONS AND POREIGN INVESTAENY
COMPANIES.

6/ PQUALS SUM OF THREE PREVIOUS COMPONENTS LESS THE BSTINATED AMOUMNT OF DEMAND DEPOSITS HELD AT CONMERCIAL BANKS BY THRIFY
INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

7/ NOW AND ATS BALANCES AT COMMERCIAL BANKS, BRANCHES AND AGENCIES OP FOBEIGN BANKS, AND EDGE ACT CORPORATIONS;: INCLUDES
SUPER NOW ACCOUNTS.

8/ NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE DEAPY BALANCES, AND
DFENAND DEPOSITS AT THRIFTS; INCLUDES SUPER NOW ACCOUNTS.

9/ INCLUDES OVPRNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY IRSTITUTIONS AND NHONRY
MARKFT MUTUAL FUNDS (GENERAL PUKPCSE AND BRCKFR/DFALER).

10/ ISSUED RY FOREIGN (PPIKCIPALLY CARIBBEAN AND LONDON) BRANCHES OF 0.S. BANKS TO U.S. RESIDENTS OTHER THA® DEPOSITORY
INSTITUTIONS ANL YUNEY MARKET MUTUAL FUNDS (GENFEXAL PURPOSE AND BROKER/DEALER).
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Tab's 3A—continued

COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Billions of doliars, not seasonally adjusted

Money market deposit accounts Savings deposits? Smali denomination time deposits2 Large denomination time deposits 3
Date at at total at at total at at total at at tota®
commer- thrift commer- thrift commer- thrift commer- thrift
cial institutions cial institutions cial institutions cial institutions
banks banks banks banks 4
1982-NuYv. 0.0 0.0 0.0 165.0 198.3 363.4 387.1 484.5 871.6 278.6 66.3 380.8
DEC. 26.5 16.8 43.2 161.8 195.0 356.7 380.2 473.6 853.9 270.0 66.5 336.5
1983-JAN. 114.2 74.9 189.1 150.3 184.3 334.7 356.3 442.3 798.6 250. 4 63.8 318.2
FEB. 163.3 114.5 277.7 143.5 181.0 324.5 339.3 419.2 758.5 238.7 63.9 302.6
HMAR. 185.8 134.6 320.5 Ww2.1 181.1 323.2 329.2 408.5 7317.7 233.4 65.5 298.9
APR. 198.0 143.2 341.2 141.9 182. 4 324.3 322.7 405.9 728.6 229.1 68.9 298.0
MAY 207.6 149.2 356.8 wi.? 182.9 324.6 320.4 402.3 722.7 225.3 72.6 298.90
JUNE 215.0 152.3 3617.3 141.5 184.8 326.3 321.0 402.8 723.9 226.2 78.8 301.0
JULY 216.9 151.5 368.4 1%1.0 185.6 326.6 325.6 408.7 734.3 222.9 79.1 301.9
AUG. 217.4 148.8 366.3 138.8 182.7 3J21.5 331.6 4148 746.0 225.6 84.6 310.3
SEPT. 219.5 147.4 366.9 137.1 181.0 318.2 335.9 418.9 754.8 226.4 90.3 316.8
oCcT. 221.8 145.6 367.4 136. 4 181.6 318.0 342.5 426.8 769.3 2248.2 95.2 319.4
NOv. P| 225.1 144.0 369.1 138.2 179.5 313.7 387.6 434.8 782. 4 227.7 97.6 325.3
WEEK ENDING
1983
ocr. S 221.6 148.1 369.7 137.2 337.4 226.4
12 221.8 146.7 368.6 137.3 340.6 2248.5
19 221.5 145.1 366.6 136.5 343.2 223.2
26 221.8 144.2 366.1 135.6 3e4.9 223.4
¥0¥. 2 222.5 i 9 366.4 134.8 345.7 224.8
9 224.1 144.2 368.3 134.9 347.0 228.7
16 225.0 1441 369.1 134.4 347.5 226.5
23 P 225.7 143.8 369.4 133.9 348.0 227.3
30 P 226.3 143.8 370.2 133.5 348.4 229.2
1/ SAVINGS DEPOSITS EXCLUDE MMDAS.
2/ SMALL DENOMINATION TINE DEPOSITS -~ INCLUDING RETAIL RPS -— ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL BETIBEMENT ACCOUNTS (ILRA)

TIME DEPOSITS.
3/ LARGE DENMOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 Ok MORE, BXCLODING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IWFS).
8/ LAEGE DENOMINATION TIME DEPOSITS AT CONMERCIAL BANXS LESS LABGE TIAR HELD BY HNONEY BABKEY SUTOAL PUNDS AND THRIFT
INSTITUTIONS.
S/ TOTAL LAKGE DENOMINATION TINE DEPOSITS EXCEEDS SUM OF THREE PREVIOUS COLUMNS BY SUCH DEPOSITS AT CEBEDIT UNIONS.

http://fraser.stlouisfed.org/
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AND KEOGH ACCOUNTS AT COMBERCIAL BANKS AND THBRIPTS ARE SOUBTRACTED FROH SHALL
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TUTIONS, F.R.
4/ NET OF BANKERS
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Table 3A—continued
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS

Sillions of dollars, not seasonally adjusted

1
Term RP's Term Savings Short-term Bankers Commercial
Date at at total Eurodoliars 2 bonds treasury acceptances paper
commercial thrift securities 3
banks institutions
1982-N0V. 27.8 11.6 39. 4 79.5 68.0 212.5 83.9 108.2
DEC. 28.2 12.1 40.3 80.1 68.2 216.8 45.1 109.2
1983-JAN. 27.9 12.6 40.6 81.1 68.4 221.3 45. 4% 1141
PEB. 28.6 12.2 40.8 83.5 68.5 225.5 43.5 116.6
MAR. 29.4 12.3 41.7 86.0 68.7 2311 41.5 M.t
APR. 30.3 12.4 42.7 88.7 69.0 238.3 40.7 122.8
MAY 32.7 12.5 45.3 90.8 69.3 234.5 40.4 126.2
JUNE 31.5 13.0 44.5 91.3 69.6 236.7 30.1 123.3
JuULY 29.5 13.3 42.8
AUG. 31.6 13.2 44.8
SEPT. 31.8 13.3 45.1
oCT. 30.6 13.3 43.9
NOQV. P 36.0 3.4 49.4
WEEK BMDING:
1983-0CT. 5 30.2
12 29.8
19 29.1
26 32.3
NOVa. 2 32.1
9 33.7
16 34.3
23 p 36.5
3o p 40.8

/ TERM RPS ARE THOSE WITH ORIGINAL MATURITY GREATFR THAN ONE DAY,
TERM EURODOLLAKS ARE THOSE WITH CRIGINAL MATORITY GREATER THAN ONE DAY EXCLUDING THOSE HELD BY DEPOSITORY INSTITUTIONS ARD

HONEY MARKET MUTUAL FUNDS.

.org/

Federal Reserve Bank of St. Louis

BANKS, AND MONEY MARKET MUTUAL PUNDS.
ALCEPTANCFS HELD BY ACCEPTING BANKS, P.ER.
SYSTEB, AND MONFY MARKET MUTUAL FUNDS.
5/ TOTAL CONMERCIAL PAPER LESS CCMMERCIAL FPAPER HELD BY MONEY MARKET NUTUAL FUNDS.

BANKS, POREIGN OFPICIAL INSTITUTIONS,

BXCLUDING CONTINUING CONTRACTS AND BETAIL RPS.

INCLUDES V.S. TREASURY BILLS AND COUPONS WITH RENALNING BATUBITY OF LESS THAN 18 MONTHS HELD BY OTHER THAM DEPOSITORY INSTI-

THE FEDERAL HOME LOAN BANK
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Table 4
MEMORANDA ITEMS

Billions of dollars, not seasonally sdjusted

Demand deposhs at banks dus 10|  Time and R U.S. government deposits IRA and Kaogh Accounts
s '
demand balances at te batar total d d Rime
Date foreign Lo';?‘:?.r: d:;';(’:“t:)'v.:l. " ggg‘or:gé gt‘ s:de:al b::: é;m.':\\}.:ghl}a degotsﬁg‘ %rr\‘d L domﬁ:vw money
commaercial ia serve s and thrift note an iad
banks inetitutions | oraks #0d | * banks Banks . | matitutions | FA batances | ““banks CoBana " | institutions | mutual fonds total
instltutions
1982-N0V. 8.4 1.9 9.2 2.6 3.1 5.3 10.9 1.1 17.2 27.1% 4.5 48.8
DEC. 8.6 2.1 9.0 2.9 3.2 7.9 4.0 1.1 17.9 27.7 4.6 S0.1
1983-JAN. 7.8 2.1 8.7 2.8 3.3 13.5 19.6 1.0 19.3 28.8 8.7 52.8
PEB. 7.9 2.0 8.3 2.8 3.2 T.4 13.4 0.9 20.7 29.7 4.8 55.2
NAB. 8.1 1.9 8.1 2.7 3.3 10.4 16.5 1.0 22.8 31.3 8.9 59.0
APR. 7.9 2.0 7.9 3.9 3.8 10.3 18.0 1.1 26.2 33.6 5.2 65.1
HAY 8.1 2.0 7.7 2.5 3.6 10.0 16.0 0.9 27.3 34.9 5.2 67.4
JUNE 8.2 2.0 7.7 3.4 3.4 9.8 16.6 0.8 27.9 35.6 5.1 8.6
JULY 8.3 2.0 7.6 2.8 4.2 19.1 26.0 0.8 28.4% 36.84 5.0 69.8
AUG. 8.1 2.1 7.6 2.4 3.5 14.0 19.9 0.8 28.9 37.1 5.1 71.1
SEPT. 8.3 2.0 7.5 3.2 7.4 14.8 25.3 0.8 29.5 37.7 5.0 72.2
0CT. 8.3 2.0 T4 2.7 Ta1 22.0 31.8 0.7 30.2 3s.1 5. le 73.4e
NOV., P 8.6 2.1 T.4 2.7 2.9 5.8 1.5 0.7 30.9 38.2 5. 1e T4.2e
SEEK ENDING:
198) ?
OCT. 5 8.0 2.0 7.4 2.8 12.3 21.0 36.1 0.8
12 9.0 2.1 7.4 2.2 8.6 21.8 32.7 0.8
19 8.0 2.0 7.4 3.4 5.3 22.2 30.9 0.8
26 8.0 2.0 1.4 2.3 5.8 22.5 30.6 0.7
NOV. 2 8.5 1.9 Tt 2.5 3.3 22.5 28.9 0.7
9 8.2 1.9 7-4 2.8 2.9 8.3 .1 0.7
16 9.2 2.0 7.5 2.9 3.2 3.7 9.8 0.7
23 p 8.2 2.1 7.5 2.8 2.4 3.7 8.9 0.7
jorp 8.7 2.5 7.4 2.6 2.9 2.6 8.1 0.7

e = estimated
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Supplementary Table 2

Levels and Annual Growth
Rates of M1 Using Current! and Experimental
Alternative Seasonal Adjustment Procedures
(Monthly average)

Levels in billions Annual growth
of dollars rates in percent
Current Experimental Current Experimental
Alternative Alternative
1982 - November 474.0 474.8 13.6 17 .4
December 478.2 478.5 10.6 9.4
1983 - January 482.1 481.0 9.8 6.3
February 491.1 490.7 22.4 24.2
March 497.6 498.7 15.9 19.6
April 496.5 498.7 =-2.7 0.0
May 507.4 507.6 26.3 21.4
June 511.7 510.8 10.2 7.6
July 515.5 512.2 8.9 3.3
August 516.7 515.2 2.8 7.0
September 517.1 515.0 0.9 0.5
October 517.9 517.0 1.9 4.7
November 518.1 519.8 0.5 6.5

1. Current monthly seasonal factors are derived using an X-11/ARIMA-based proce-

dure.

2. Alternative monthly seasonal factors are derived using an experimental model-

based procedure.

This procedure uses a combination of statistical regression

and time series modeling techniques to construct seasonal factors that are more
sensitive than the current factors to unique characteristics of each series.
These characteristics include fixed and evolving seasonal patterns, trading
day effects, within-month seasonal variations, holiday effects, outlier adjust-
ments, special events adjustments, and serially correlated noise components.
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