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t
NOTICE
L
Beginning today recently-authorized money market deposit accounts
(MMDAs) are reported separately as a component of the broader money stock
® measures. Owing to the lack of historical data and the diverse sources of
inflows to these accounts, they are treated on a not seasonally adjusted
basis in constructing M2 and M3. Super NOW accounts continue to be included
* in the other checkable deposit component of Ml.
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H6 (508) . For Release at4:15p.m. EST
. Table 1
MONEY STOCK MEASURES AND LIQUID ASSETS JAN. 28, 19€3
Billions of dollars
®. M1 [ wz [ ™3] L M ] M2 M3 ] L
Seasonally adjusted Not seasonally adjusted
M1 plus M1 plus
sum of overnight RPs sum of overnight RPs
currency, and M2 plus large currency, and M2 plus large
travelers Eurodollars, time deposits, travelers Eurodollars, | time deposits,
Date checks, MMMF term RPs and | M3 plus other checks, MMMF term RPs and | M3 plus other
demand balances (gen. | institution-only | liquid 4 d d bal (gen. | institution-only | liquid assets*
| deposits and pur. and MMMF deposits and pur. and MMMF
| . other broker/dealer), balances? other broker/dealer), balances?
checkable and savings checkable and savings
deposits’ and smali time deposits’ and small time
deposits? deposits?
1981--DEC. 440.9 1822.7 2188.1 2642.8 usm,z 1829.4 2199.9 2653.8
1982--JAN. 448.6 1841.3 2204.3 2667.9 453.4 1849.2 2217.2 2682.3
FEB. 447.3 1848.1 2215.1 2690.5 437.2 1842.9 2216.1 2698.5
. MAR. 448.3 1865.3 2235.9 2717.2 440.0 1862.1 2237.5 2723.2
APR. 452.4 1880.9 2258.3 2744.2 455.5 1888.1 2266.3 2754.7
MAY 451.5 1897.7 2279.5 2774.3 445.1 1889.1 2269.5 2767.5
JUNE 451.4 1908.2 2296.2 2799.5 450.5 1906.6 2290.3 2794.17
JULY 451.3 1923.8 2320.6 2832.0 454.0 1925.2 2314.5 2820.5
AUG. 455.2 1946.8 2356.4 2858.3 454.0 1939.4 2343.1 2843.5
SEPT. 460.5 1955.0 2364.2 2866.2 - 460.5 1951.3 2356.8 285¢%.1
OCT. 468.4 1968.1 2382.1 470.2 1972.1 2383.4
NOV. 475.0 1987.15 2401.1 478.5 1986.95/ 2402.1
‘ . DEC. 478.5 1999.2 / 2403.8 490.5 2007.3 2417.5
M
. Seasonally adjusted Not seasonaily adjusted
per 13-week 4-week 13-week 4-week
average average week average average average week average
o -
1982--DEC. 1 468.2 874.9 476.1 470.0 478.4 478.2
8 469.5 476.4 479.7 471.9 481.0 490.5
15 471.1 477.6 480.4 473.8 483.3 491.8
22 472.3 478.5 477.6 476.2 487.8 490.5
29 473.9 478.9 427.8 479.1 490.0 487.0
1983--JAN. 5 474.8 478.3 477.4 481.6 493.7 505.3
. 12 p -476.0 8479.3 484.3 483.5 495.6 499.17
19 p 473.2 480.8 483.5 485.1 495.17 490.9
NOTE: SPECIAL CAUTION SHOULD BE TAKEN IN INTEEPRETING WEEK-TO-WEBEK CHANGES IN MONEBY SUEPLY DATA, WHICH ARE
HIGHLY VOLATILE AND SUBJECT 10 REVISION.
. P=-<~INDICATES PRELIMINARY DATA.
POOIlOIgS APPEAR ON THE POLLOWING PAGE
.
]
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H.6(508)
Table 2
MONEY STOCK MEASURES AND LIQUID ASSETS

Percent change at seasonally adjusted annual rates

Date M1 w2 M3
3 MONTHS FROM SEPT. 1982 TO DEC. 1982 15.6 9.0 6.7
6 MONTHS FROM JUNE 1982 TO DEC. 1982 12.0 . 9.5 9.4
12 MONTHS FROM DEC. 1981 TO DEC. 1982 8.5 9.7 9.9

FRON TBIRTEEN WEEKS ENDING:

0CT. 20, 1982 (13 WEEKS PREVIOUS) . 15.7

JULY 21, 1982 (26 WEEKS PREVIOUS) 1.5
JAN. 20, 1982 (52 WEEKS PREVIOUS) 8.4

FOOTNOTES TO TABLE 1

AVERAGES OF DAILY FIGURES FOR (1) CURRENCY OUTSIDE THE TREASURY, PEDERAL RESERVE BAMNKS, AND
THE VAULTS OF COMMERCIAL BANKS; (2) TRAVELERS CHECKS OF NONBANK ISSUBRS; (3) DENAND DRPOSITS

AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BAMNKS, THE U.S. GOVERNMENT, AND
FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND
FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE

ORDER OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY
INSTITUTIONS OTHER THAN CREDIT UNIONS, CREDIT UNION SHARE DRAFT ACCOUNTS, AND DENAND

DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DENMAND DEPOSIT COMPONENTS EXCLUDR THE
ESTINATED AMOUNT OF VAULT CASE AND DEMAND DEPOSITS, BESPECTIVELY, HELD BY THRIPT INSTITOTIONS
TO SERVICE THEIR OCD LIABILITIRS.

INCLUDES OVERNIGHT (AND CONTIMUING CONTRACT) RPS ISSUED BY ALL COMNERCIAL BANKS AND BURODOLLARS
ISSUED BY CARIBBEAN BRANCHES OF MEMBER BANKS, MMDAS, SAVINGS AND SMALL DENOMIMATION TIAR
DEPOSITS (TINE DEPOSITS ~-—INCLUDING RETAIL RPS~-IN AMOUNTS OF LESS THAN $100,000), AND
BROKER/DEALER MONEY MARKET MUTUAL PUND SHARES. EXCLUDES AMOUNTS BELD BY U.S. COMNBRCIAL BAKKS,
HONEY MARKET FUMNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNNENTS AND CONNERECIAL BANKS,
AND THE U.S. GOVERNNENT. N2 WILL DIFPER FROM THE SUNM OF COMPONENTS PRESENTED IN SUBSREQUENT TABLRES
BY A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT OF DENAND DEPOSITS AND VAULT
CASH HELD BY THRIFT INSTITUTIONS TO SERVICE TIME AND SAVINGS DBPOSITS.

INCLUDES LABRGE DENOBINATION TINE DEPOSITS AND TERM RPS (IN ANOUNTS OF $100,000 OR MORE) ISSUED
BY COMMPRCIAL BANKS AND THRIFT INSTITUTIONS, EXCLUDING THOSE HELD BY DEPOSITORY INSTITUTIONS,
THE U.S. GOVERNMENT, MONEY BARKET PUNDS, AND POREIGN BANKS AND OPPICIAL INSTITUTIONS. M3 WILL
DIFFER FROM THE SUM OF COMPONENTS PRESENTED IN SUBSEQUENT TABLES BY A CONSOLIDATION ADJUSTMBNT
THAT REPRESENTS THE ESTIMATED ANOUNT OF OVERNIGHT RPS HELD BY INSTITUTION-ONLY NONEY MARKET
MUTUAL FUNDS.

OTHER LIQUID ASSETS INCLUDE THE NONBANK PUBLIC HOLDING OF U.S. SAVINGS BONDS, SHORT-TERA
TREASURY SECURITIES, COMMERCIAL PAPER, BANKERS ACCEPTANCES, AND TERM EURODOLLARS HELD BY U.S.
BESIDENTS, NET OF MONEY MARKET BUTUAL PUND HOLDIMGS OF THESE ASSETS.

ALL OF THE NEWLY-AUTHORIZED MONEY MARKET DEPOSIT ACCOUNTS ARE PRESENTLY INCLUDED IN BOTH N2

AND M3; WHETHER SOME OF THESE ACCOUNTS SHOULD ENTER ONLY AT TEE 83 LEVEL WILL BE CONSIDERED AS
DATA ON THE CHABRACTERISTICS OF THE ACCOUNTS AND THEIR HOLDERS BECOME AVAILABLE.




H.8 {508)

Tabie 3
COMPONENTS OF MOMEY STOCK MEASURES AHD L1GUID ASSETS

Billions of doliars, seasonaily adjustad uniess otherwise noted

a8 — Small denominalion Money markef
Other | Owarnight | Overnight | Money Savings deposita time deposiisd mutual fund balances!0
Traveiers | Demand | checkable RPaS Euro- market st al at at general
Datie Currency!| checks? | deposita | deposits* dotiars® | deposit | comimer- thrift otal senmer- |- thrift total purpcse | institution
. B accounts? clal institu- cial Institu- and brokar/!  only
NSA NSA NSA banks tions banks tions desler .
1981-DEC. 123.1 8.3 236.4 77.0 31.8 6.7 0.0 157.0 186.6 Jul3.6 357.3 497.4 854.7 154.2 33.7
1982-JAN. 123.8 4.3 239.3 81.1 35.7 7.5 0.0C 158.9 189.9 348.8 358.6 493.7 852.3 154.9 32.5
FEB. 124.6 4.3 234.5 83.8 35.% 7.3 0.9 159.0 189.86 3ua.s 363.4 £9%.0 859.4 156.1 30.5
BAR. 125.1 4.4 233.0 85.8 36.7 6.3 0.0 150.8 189.9 350.7 371.90 499.0 869.9 §59.4 31.5
APR. 126.3 4.4 233.0 88.6 34.6 5.8 0.0 160.7 189.9 350.5 379.9 S01.7 881.6 76241 3t.5
MAY 127.4 4.5 232.1 87.90 35.8 7.0 0.0 160.5 130.4 350.93 386.5 507.5 894.1 164.6 32.8
JUNR 128.4 5.5 231.0 87.5 36.0 7.0 0.9 159.9 189.9 349.9 391.6 509.4 900.9 168.9 33.7
JULY 128.8 4.4 230.6 87.4 36.4 7.0 0.0 157.0 187.1 344.9 401.1 518.1 919.7 174.7 36.7
AUG. 129.5 4.4 231.1 20.2 37.6 6.3 0.0 155.9 186.1 342.0 407.9 522.1 930.6 180.6 43.1
SEPT. 130.5 4.4 232.6 93.0 36.8 6.5 0.0 156.6 185.9 342.4 410.3 521.7 932.¢6 182.5 43.9
0CT. 131.2 4.4 23€.2 96.5 39.7 6.2 0.0 159.3 193.3 352.6 407.6 516.2 923.8 184.1 44.38
NOV.: 131.6 4.4 238.3 100.7 40.6 6.6 0.0 i64.0 198.3 362.3 407.3 515.6 922.9 186.6 45.3
DEC. 132.7 4.2 240.3 101. & 39.5 6.1 42.8 161.2 196.3 357.5 399.5 504.8 908.3 177.5 43.1
WEEK ENDING
e ccc———
1982 ]
DEC. 1 124.8 h 237.6 102.3 35.1 €.3 0.0 104.5 407.3 186.5 45.8
8 132.0 : 240.0 103.3 42.2 6.3 c.0 165.0 406.7 185.4 45.1
15 132.5 240.4 103.3 41.8 6.7 8.6 164.7 804.7 182.0 43.8
22 133.0 239.7 100.6 40.6 6.3 59.1 159.8 396.9 174.9 4§2.6
29 133.2 239.9 100.5 34.9 5.2 37.5 157. 4 3gi.8 169.7 41.2
1983
JAN. 5 133.4 2u2.8 96.9 36.5 5.6 119.9 155.6 386.4 165.8 41.0
12 p 133.3 2u2.4 104.3 44.7 S.4 158.7 153.6 379.3 1 163.7 41.5
19 P 133.8 239.6 105.8 44.0 S.6 183.0 373.9 160.4 4.4

4/ CURBENCY OUTSIDE THE U.S. TREASUKkY, P.BE. BANXS AND VAULTS OF CCAMBBRCIAL B2MKS. XICLUDES THZ ESTIKATED ANMOUMNT OF VAULT CASH
HELD BY THRIFT INSTITUTIONS TC SERVICE THEIR OCD LIABILITIES.

2/ OOTSTANDING AMOUNT OF U.S. DOLLAR-DENOKINATED TBAVELERS CHECKS OF NOMNBANK ISSUERS.

3/ DEMAND DEPOSITS AT CONMERCIAL BANKS AND FORSIGN RELATED INSTITUTIONS OTHER THAM TEOS3 DUB TO DOMESTIC BANKS, THB U.S. GOVERN-
MENT AND POREIGN BAMKS AND OGPPICIAL INSTITUTIONS LESS CAS4 ITEMS IN THE PROCESS OF COLLECTION AND F.R. PLOAT. BICLOUD2S THE
ESTIMATED AMOUNT OF DEAAND DEFOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVIC3 THEIR OCD LIABILITIES.

4/ INCLUDES ATS AND NOW BALANCES AT ALL DEPOSITORY INSTITUTIONS EXCERT CREDIT UNIONS, CRBDIT UNION SHARE DRAFT BALANCZS AND
DENAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DFTOSITS SZASONALLY :DJGSTRD BQUALS DENAND DIPOSITS PLOS OCD
SEASONALLY ADJUST2D LESS DEMAED DEPOSITS SEASONALLY ADJUSTED. No3 ACCOOUNMTS INCLGUE CEILIHG FREE "SUPER NO¥5,"

AUTHCRIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION COMMITTEZ TO BE OPFERED SEGINNING JANUARY S, 1983. PRELININARY

DATA INDICATE THAT BALANCES IN ®SUPER NONS*® SERZ ABCUT $11.5 BILLION ON A DAILY AVERAGE BASIS IN THE WEEK BiDED

JANUARY 12, 1983, AND ABOUT $15.5 BILLION IN THE WEF¥ ENDED JANUARY 19, 17983. THESEX PIGURES INCLUDR BALANCES I¥ “SUPER NOWS®
AT COMMERCIAL BANKS OF ABOUT $6.5 BILLION IN THE WEEK ENDED JANUARY 12. PIGURES POR THE LATEST WEEK ARR NOT Y2T AVAILABLE
BY TYPE OF INSTITUTION.

S/ INCLUDES OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COHMERCIAL BANKS TO OTHER THAN DEPOSITGRY INSTITUTIOMS AND MONEY
MARKET MUTUAL FUNDS (GENERAL PUBPOSE AND BEOXER/DEALER).

6/ ISSUED BY CARIBBEAN BBANCHES OF U.S. MEMBER BANKS TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND MONEY KARKET HUTUAL
FUNDS. .

7/ MONEY MARKET DEPOSIT ACCOUNTS (MMDAS) WERE AUTHOBRIZED BY THE DEZPOSITORY INSTITUTIONS DEREGULATION COHBITTEE TO BE OFFXRED

. BEGINNING DECEMBER 14, 1982.

8/ SAVINGS DEPOSITS EXCLUDE MMCAS.

Digitized for FRASER 9/ SMALL DENOMINATION TIME DEPOSITS —-- INCLUDING BETAIL BPS -- ARE THOSE ISSUED IN ABOUNTS OF LESS THAN $100,000.

’ 10/ NOT SEASONALLY ADJUSTED.
http://fraser.stlouisfed.org/
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H.6 (508)
Tabig 3—continued

COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS

usted unless otherwise noted

Billions of dollars, seasonally ad

Large denomination time deposits! Term RPs3 Term4 “Short-term
Dats atcommercial at thrift at commercial st thrift Eurodolisrs Savings Treasury Bankers Commercial
benks2 institutions total banks institutions total bonds socuritias® | accep paper?
NSA NSA NSA NSA
1981-DEC. 245.9 S4.4 300.3 27.1 8.3 35.4 66.1 67.7 176.5 39.7 104.2
1982~JAN. 247.2 55.5 302.6 23.17 8.8 32.5 69.9 67.8 180.3 40.2 105.5
PEB. 251.4 56.6 308.0 23.8 8.8 32.5 73.8 67.8 186. 4 39.1 108. 4
MAR. 254.5 58.0 342.6 22.8 8.7 31.5 T4.4 67.7 191.0 37.9 110.3
APk 258.5 58;7 317.2 25.2 9.0 34.2 78.5 67.7 191.7 38.3 109.7
HAY 263.1 58.5 321.6 23.3 9.3 32.6 83.3 67.7 191.9 39.9 112.1
JUMNE 268.8 59.5 328.3 21.8 9.5 3.2 84.8 67.8 194.8 40.3 115.17
JULY 276.1 59.7 335.8 19.7 9.6 29.3 84.3 67.7 199.9 40.8 118.7
AUG. 279.0 60.6 339.6 22.5 9.6 32.1 81.6 67.6 200.5 40.2 112.0
SBPT. 277.1 61.6 339.3 20,9 9.6 30.5 81.5 67.5 201.2 40.7 111
OCT. 279.1 63.4 342.5 22.1 9.2 31.3
NOV. 274.4 66.0 340.4 24.1 9.4 33.5
DEC. 266.4 66.3 332.6 24.2 9.4 33.6
WEEK BNDING:
1982-DEC. 1 272.7 29.6 , N
8 272.2 21.5
15 270.5 22. 4
22 263.1 20.2
29 260.5 30.4
1983-JaN. 5 259.6 30.5
12 P 250.1 20.7
19 P 245.0 23.0

1/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR KORE,

BANKING FACILITIES (IBFS).

2¢ LARGE DENOMIMATION TIME DEPOSITS AT COMMERCIAL BANKS LESS LARGE TINE HELD BY NONRY HASKET MOTGAL FON
3/ TERM BRPS ARE THOSE WITH ORIGINAL MATURITY GREATER THAN ONE DAY,

23ICLUDING THOSE SOOKED AT INTRIXATIONAL

DS AND THRIFT INSTITUTIONS.
EXCLUDING CCHTINUING CONTRACTS AND RETAIL RPS.

4/ TEBRM BUBODCLLARS ARE THOSE WITH ORIGINAL HMATURITY GREATER THAN CNE DAY EXCLUDING THUSE HRLD BY DEPOSITORY INSTITUTIONS AAD
MONEY MARKET NUTUAL FPUNDS.

5/ IEBCLUDES U.S.
TUTIONS, F.R.
6/ NET OF EANKERS

BANKS,

PAPER HELD BY MONEY

MARKET AUTUAL

TREASURY BILLS AMD COUPONS WITH REHAINING MATOUERITY OF LESS THANM
AND MONEY MARKET MOUTUAL FUNDS.
ACCEPTANCES HELD BY ACCEPTING BANKS, F.K.
SYSTEM, AND MONEY MABKET MUTUAL FUANDS.
7/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL

18

FUNDS.

"OATHS BELD BY OTHZR THAN DEPOSITORY INSTI-

BANKS, FOR:SIGY OFFiCI&L INSTITUTIONS, THE FEDERAL HO!ﬁ LOAN BARK




H.6 (508) 5

TFable 3A
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS

Billions of doilars, not seasonally adjusted

Demand deposits “Other checkable deposlis
at foreign-
Date Currency' Travelers at member | at domestic related at at thrift Overnight Overnight
checks? banks? nonmember |  banking total commercial | Institutions 8 total APs @ | Eurodollarg!0
banks* offices banks’ o
in the USS
1981-DEC. 125.4 4.1 156.8 82.7 4.1 243.3 63.4 15.1 78.4 3.4 6.7
1982~JAN. 123.3 .41 157.7 82.4 3.9 243.6 66.9 15.6 82.5 35.7 7.5
FEB. 123.0 4.1 wW7.3 77.6 3.9 228.5 65.8 15.6 8¢.5 35.6 7.3
MAR. 123.8 4.2 147.5 71.2 3.8 228.2 67.4 16. 4 83.8 36.7 6.3
" "APR. 125.6 4.2 152.7 79.9 3.9 236.1 1.4 18.1 89.5 34.6 5.8
MAY 127.2 4.3 147.7 77.2 3.8 228.3 67.9 17.5 85.4 35.8 7.0
JUNE 128.3 4.7 149.2 77.9 3.7 230. 4 69.2 18.0 87.2 36.0 7.0
JULY 129.8 4.9 151.0 77.2 3.7 231.5 69.3 18.5 87.9 36. 4 7.0
AUG. 130.0 4.9 150.1 76.0 3.6 229.3 70.7 19.1 89.8 37.6 6.9
SEPT. 130.2 4.7 152. 4 76.8 3.7 232.5 73.4 19.9 93.2 36.8 6.5
0CT. 131.2 4.5 155.7 78.1 3.7 237.2 76.1 21.2 97.3 39.7 6.2
NOV, . 132.7 4.2 158.0 79.0 3.7 240.2 79.2 22.3 101.5 40.6 6.6
DEC. 135.2 4.0 163.3 80.8 3.7 247.2 81.0 23.1 104.0 39.5 6.1
WEEK ENDING:

1982-DEC. 1 €32.5 159.3 77.8 3.6 240.2 79.1 22.3 | 101.4 35.1 6.3
8 134.8 161.5 80.7 3.7 245.3 82.6 23.7 106.3 42.2 6.3
15 134.9 163.4 80.8 3.6 247.3 82.4 23.2 105.6 41.8 6.7
22 136.0 162.6 81.1 3.9 247.1 80.6 22.8 103.4 40.6 6.3
29 135.8 162.8 79.9 3.7 245.8 78.8 22.5 101.3 34.9 5.2
1983-JAN. 5 134.7 174..4 84.5 ‘3.6 262.0 81.1 23.5 104.6 36.5 5.6
122 P 134.1 166.4 © 82.9 3.2 251.8 84.2 25.6 109.7 44.7 S.4
19 P 133.2 161.8 79.9 3.4 244.6 83.4 25.7 109.1 44.0 ‘5.6

1/ CURRBNCY OUTSIDE THE U.S. TREASURY, FP.R. BANKS AND THE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED AMOUNT CF VAULT
CASH HBLD BY THEIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. )

2/ OUTSTAMDING AMOUMT OF U.S. DOLLAB-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS.

3/ DEMAND DEPOSITS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND POREIGN BANKS AND OFFICIAL INSTITUTIONS LEBSS
CASH ITENS IN THE PROCESS OF COLLECTION AND F.R. FLOAT AT MEMBER BANKS OF THE FEDERAL RESEBRVE SYSTEA.

4/ DEMAND DEPOSITS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND POREIGN BANKS AND OFFICIAL INSTITUTIONS LESS
CASH ITENS IN THE PROCESS OF COLLECTION AT NONMEMBER BANKS.

S/ DEPOSITS AS DESCRIBED IN FOOTINOTE 4 AT AGENCIES AND BRANCHES OF FOBBIGN BAMKS, EDGE ACT CORPORATIONS AND FOREIGN INVESTMENT
COMPANIES.

6/ EQUALS SUM OF THREE PREVIOUS COMPOMNENTS LESS THE ESTIMATED AMOUMT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT
INSTITOUTIONS TO SERVICE THEIR OCD LIABILITIES.

7/ NOW AND ATS BALANCES AT COMMERCIAL BANKS, BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT CCRPOBATIONS.

8/ NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE DRAFT BALANCES, AND
DEMAND DEPOSITS AT THRIFIS.

9/ INCLUDES OVERNIGHT AND CONTINUING CONTRACT BPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND MONEY
MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER) .

10/ ISSUED BY CAkKIBBEAN BkANCHES OF MEMBER BANKS TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL
FUNLS (GENEKAL PUKFOSE AND EHOKER/DEALER) .
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H.6 (508)

Table 3A—continued

COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits ! Small denomination time deposits?2
Date at at at at total at at - at at total at at at at total
commer- savings mutual credit : commer- savings mutual credit commer- savings mutual credit
cial and savings unions cial and savings unions cial and savings unions
- banks loans banks : bank loans banks banks loans banks
1981-DEC. 0.0 0.0 0.0 0.0 0.0 157.2 95.4 47.5 42.8 343.0 355.8 379.5 99.0 17.3 851.7
1982-JAN. 0.0 0.0 0.0 0.0 0.0 158.6 96.7 47.9 43.5 346.8 359.7 381.0 99.4 17.4 857.5 R
FEB. 0.0 0.0 0.0 0.0 0.0 157.5 95.9 47.3 43.8 344.5 367.3 383.5 99.8 17.8 868.5
MAR. 0.0 0.0 0.0 0.0 0.0 158.4 95.9 47.2 44.7 346.1 375.2 386.1 99.9 18.4 879.6
APR. 0.0 0.0 0.0 0.0 0.0 159.5 96.1 47.1 45.3 348.1 381.4 387.8 100.2 18.8 888.1
MAY 0.0 0.0 0.0 0.0 0.0 159.0 95,8 46.8 45.8 347.4 387.7 388.0 100.6 19.1 895.3
JUNE 0.0 0.0 0.0 0.0 0.0 158.8 95.8 46.9 46.4 347.9 392.7 389.2 101.0 19.4 902.3
JULY. 0.0 0.0 0.0 0.0 0.0 158.5 95.9 46.9 46.9 348.3 399.4 | 393.2 101.7 19.8 914.1
AUG. 0.0 0.0 0.0 0.0 0.0 157.9 95.2 46.6 46.4 346.1 404.4 394.2 101.7 20.0 920.2
SEPT. 0.0 0.0 0.0 0.0 0.0 158.1 95.6 46.8 46.9 387.4 407.2 395.2 101.5 20.1 923.9
OoC1. 0.0 0.0 0.0 0.0 0.0 161.3 98.5 47.7 49.4 357.0 406.4 395.3 100.4 19.4 921.6
NOV. 0.0 0.0 0.0 0.0 0.0 164.5 99.8 48.3 S1.1 363.7 404.6 395.0 99.1 19.0 917.7
DEC.~ 26.1 12.6 3.8 0.3 42.8 161.5 96.5 47.3 51.6 356.9 397.9 387.8 96.8 18.7 901.1
WEEK ENDING]
1982
DEC. 1 0.0 0.0 0.0 0.0 0.0 164.9 804. 4
8 0.0 0.0 0.0 0.0 0.0 1€6. 1 408.5
15 4.6 2.8 0.8 B.4 8.6 165.5 402.7
22 35.7 17.7 S.3 0.4 $9.1 159.8 39s.3
29 54.2 25.2 7.7 0.5 87.6 157.0 391.0
1983
JAN. 5 73.7 35.3 10.3 0.5 119.9 155.9 386.4
122 p 96.8 47.7 13.6 0.6 158.7 153.9 379.9
9 p . 183.0 375. %

1/ SAVINGS DEPOSITS EXCLUDE MMDAS.
2/ SHALL DENONINATION TIME DEPOSITS -~ INCLUDING RETAIL RPS =-- ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000.
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Table 3A—continued
COMPONENTS OF MONEY STOCK MEASURES AND LiGU ASSETS
Billions of dollars, not seasonally adjusted

Large denomination tir.e depositsT Term RPs4
at at mutual A at Term Savings | Short-term Bankers Commercial
Date commercial | at savings savings total © commercial at thrift total Eurodcliars® bonds Treasury |acceptances’ paper8
banks_2 and loans banks banks institutions securities &
1981-DEC. 251.2 47.8 6.0 305.4 27.1 8.3 35.4 66.7 68.1 175.2 39.4 104.6
1982-JAN. 252.0 49.2 6.0 307.6 23.7 8.8 32.5 69.9 68.1 181.1 39.9 106.2
. FEB. 257.0 50.5 6.3 314.2 23.8 8.8 32.5 73.8 67.8 191.2 39.7 109.8
MAR. 259.6 51.2 6.1 317.4 22.8 8.7 31.5 T4.4 67.6 195.0 38.4 110.2
APR. 260.1 51.3 6.1 3i7.9 25.2 9.0 34.2 78.5 67.4 194.1 38.5 110.0
MaY 261.8 52.1 6.0 320.3 23.3 9.3 32.6 83.3 67.% 194.9 39.6 112.8
JUNE 264.7 52.7 6.0 323.9 21.8 9.5 31.2 84.8 67.4 196.0 40.1 116.1
JULY 268.7 53.1 6.0 328.3 19.7 9.6 29.3 84.3 67.4 196.3 40.0 118.0
AUG. 273.0 S54.1 6.2 333.7 22.5 9.6 32.1 81.6 67.5 197.2 39.6 1147
SEP1. 273.17 S54.9 6.5 335.7 20.9 9.6 30.5 81.5 67.5 199.2 40.6 109.5
0oC1I. 276.0 56.7 6.6 339.9 22.1 9.2 31.3
NOV. 275.6 58.8 6.6 341.6 24.1 9.4 33.5
DEC. 272.0 59.2 6.4 338.2 24.2 9.4 33.6
WEEK ENDING:
1982-DEC. 1 277.0 29.6
8 275.4 21.5
15 274.5 22.4
22 269.9 20.2
29 268.8 30.4
1983-JAN. 5 264.4 30.5
1z P 254.6 20.7
19 P 249.0 23.0

1/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AHOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

2/ LAEGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS LAKGE TIME HELD
INSTITUTIONS.

3/ TOTAL LARGE DENOMINATION TIME DEPOSITS EXCEEDS SUM OF THREE FREVIOUS

4/ TERM RPS ARE THOSE WITH OBRIGINAL MATURITY GREATER THAN ONE DAY,

S/ TERM EUEODOLLARS ARE THOSE WITH ORIGINAL MATURITY GREATER THAN ONE DAY EXCLUDIFG TH

MONEY MARXET MUTUAL FUNDS.
6/ INCLUDES U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATUKITY OF LESS THAN 18 4ONTHS HEL

TUTIONS, F.Kk.
7/ NEL OF EANKEES

BANKS,

AND MONEY MARKET MUTUAL FUNDS.
ACCEPTANCES HELD BY ACCEPTING BANKS,
SYSTEM, AND MONEY MARKET MUTUAL FUNDS.

BY MONEY MARKET MUTUAL FUNDS AND THRIFT

COLUHNS BY SUCH DEPOSITS AT CREDIT UNIONS.

EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS.

8/ TOTAL CCMMERCIAL PAPER LESS COMMEBRCIAL PAPEE HELD BY MONEY MARKET MUTUAL FUNDS.

ederal Reserve Bank of St. Louis

OSE HELD BY DEPOSIIORY INSTITUTIONS AND
0 BY OTHER THAN DEPOSITORY INSTI-

F.R. BANKS, FOREIGN OFFICIAL INSZITUTIONS, THE FEDERAL HOME LOAN BANK
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Table 4
MEMORANDA ITEMS
Billions of dollars, not seasonally adjusted _ '
Demand deposits at banks due to Time and savings U.S. government deposits
deposits due to demand deposits at note balances at total Mand _ time and‘
Date foreign commercial foreign official foreign commercial Federal Reserve oommercial_ deposits and savings dgposuts at
banks institutions banks and foreign | commercial banks Banks banks and thrit note balances commercia! banks
official institutions institutions
1981-DEC. 12.9 2.6 9.1 3.1 2.9 8.1 %1 0.7
1982-JAN. 11.8 2.5 8.8 3.0 4.7 1.5 9.1 0.7
FEB. 1.5 2.3 8.6 2.9 5.5 17.2 25.6 0.8
MaB. 11.2 2.4 8.6 2.8 3.3 12.7 ©18.9 0.8
AP:. ©10.7 2.1 8.5 3,7 4.5 1.1 18.3 1.0
HAY 1.2 2.2 8.6 2.7 4.5 12.7 19.9 1.0
JUNE 11,0 2.4 8.6 3.3 3.3 7.5 14.1 1.0
JOLY 1M.4 2.5 8.8 246 3.3 5.7 1.2 1.0
AUG. 10.6 2.3 9.1 2.4 3.3 5.8 11.5 1.0
SEPT. 10.5 2.1, 9.0 3.4 3.8 - 9.0 16.2 1.0
OoCT. 10.6 2.3 9.0 2.6 3.2 13.8 19.6 1.1
NOV. 10.6 2.1 9.0 2.7 3.1 5.3 11.0 .1
DEC. 10.8 2.3 8.8 3.0 3.2 7.9 14.1 1.1
WEEK ENDING:
——— e s > -
1982-DEC. 1 11.0 2.3 8.9 2.7 3.3 4.0 9.9 1.0
8 10.7 2.2 8.9 3.2 3.0 7.6 13.8 1.0
15 10.6 2.1 ‘8.9 3.3 3.3 2.6 9.3 1.0
22 1.0 2.2 8.7 3.3 3.0 9.6 15.8 1.0
29 1.1 2.5 8.7 2.5 3.3 1.8 16.6 1.1
1983-JAN. 9 9.9 2.3 8.6 2.7 4.2 13.4 20.2 ‘1.1
L P2 10.2 2.4 8.5 2.5 2.9 2.2 17.7 1.0
19 P 10.0 2.3 8.5 3.8 3.1 12.5 19.4 1.0
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SPECIAL SUPPLEMENTARY TABLE

Variable-Ceiling Time Deposits, All Savers Certificates, and Retail Repurchase
Agreements At All Insured Commercial Banks and All Mutual Savings Banks
October 31, 1982, November 30, 1982 and December 29, 1982
(not seasonally adjusted)

. | Insured Commercial Banks Mutual Savings Banks
Liability Categories |” Oct. 31 1 Nov. 30 | Dec. 29 Oct. 31 | Nov. 30 | Dec. 25
| Amount outstanding Amount outstanding
| ($ millions) | ($ millions)
Money market deposit accounts (MMDAs)® | - | - T 61,799 T == T == T 8,339
| , (standard error of the estimate) : | | (456) | | T (110)
) . | | | | |
| _ 7- to 31-day money market certificates3| 8,360 | 14,711 | 9,714 | 427 | 831 | 378
(standard error of the estimate) : (465) | (726) | (644) | an, | (68) | (22)
‘ | | | | I
|
1 . ’ 91-day money market certificates? | 6,248 | 7,322 | 7,281 | 835 | 916 | 819
(standard error of the estimate) : (181) ‘ (194) ‘ (182) | (28) | (32) | (31)
| | |
6-month money market certificates’ | 231,046 | 226,682 | 218,721 | 47,723 | 47,519 | 45,728
(standard error of the estimate) : (1,988) | (2,030) | (1,896) | (860) | (843) | (717)
| | | | |
2-1/2 year and over variable ceiling | | | | | |
certificates | 87,445 | 86,968 | 86,633 | 26,813 | 26,506 | 25,632
. (standard error of the estimate) { (1,862) ‘ (1,812) I (1,771) ‘ (523) ‘ (535) ‘ (503)
' All Savers certificates’ | 13,605 | 10,086 | 8,674 | 3,171 | 2,609 | 2,128
‘ (standard error of the estimate) | (231) | (188) | a77) | (16) | (55) | ((3D)
. | | | | | |
| 3-1/2_year ceiling-free time deposits | | | | o |
| in: | 2,147 | 2,760 | 3,269 | 367 | 426 | 478
| | | | | |
Fixed-rate accounts | 2,026 | 2,614 | 3,125 | 33 | 397 | 448
(standard error of the estimate) | (180) | (221) | (263) | (25) | 26) | (31)
. Variable-rate accounts | 121 | 146 | 146 | 26 | 29 | 30
(standard error of the estimate) , (48) : (61) = (63) : 3) | 6) | @)
| |
All IRA/Keogh Plan Deposita9 | 16,791 | 17,272 | 18,096 | 6,174 | 6,199 | 6,347
| | | | | |
Ceiling .free IRA/Keogh Time | | | | ] |
Deposits in: | 9,916 | 10,420 | 11,226 | 1,496 | 1,592 | 1,694
| | | | | |
Fixed-rate accounts | 7,863 | 8,276 | 8,966 | 1,233 | 1,313 | 1,387
(standard error of the estimate) | (330) | (340) | (367) | (70) | as) | (83)
. Variable-rate accounts | 2,053 | 2,146 | 2,260 | 263 | 279 | 307
(standard error of the estimate) | (133) | (137) | (143) | (28) | 29 | (32)
| | | | | |
All Other IRA/Keogh time and | | | | | |
savings deposits | 6,875 | 6,852 | 6,870 | 4,678 | 4,607 | 4,653
(standard error of the estimate) | (359) | (356) | 371 | (190) | (190) | (192)
| | | | | |
Retail repurchase agreements!® | 7,225 | 7,677 | 5,937 | 2,611 | 2,576 | 1,538
(standard error of the estimate) : | (726) | (772) | (683) | (432) | (460) | (284)
.' 1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about

550 banks and 90 mutual savings banks.
2. Money market deposit accounts (MMDAs)--Deposits with a $2,500 initial and average balance requirement,
no required minimum maturity but institutions must reserve the right to require at least seven days'
notice prior to withdrawal, no restrictions on depositor eligibility, or limitations on the amount of
interest that may be paid unless the average balance falls below $2,500 during which period the NOW
account rate ceiling applies; such accounts may allow up to six transfers per month, no more than three
of which may be by draft and may permit unlimited withdrawals by mail, messenger, or in person.

| 3. 7- to 3l-day money market certificates are nonnegotiable time deposits that require a minimum daily

| balance of $20,000, but less than $100,000, and have an original maturity or required notice period of

' . at least 7 days but no more than 31 days. The maximum permissible rate of interest is tied to the discount

| yield (auction average) on the most recently issued 91-day Treasury bill.
4. 91-day money market certificates are negotiable or nonnegotiable time deposits issued in denominations
of at least $7,500, but less than $100,000, with original maturities of exactly 91 days for which the

‘ maximum permissible rate of interest on new deposits is tied to the discount yield on the most recently

| issued 91-day (13-week) Treasury bill (auction average).
5. 6-month money market certificates (MMCs) are nonnegotiable time deposits in denominations of $10,000,
but less than $100,000, with original maturities of exactly 26 weeks for which the maximum permissible
rate of interest on new deposits related to the discount yield on the most recently issued 6-month

X | Treasury bill (auction average).

6. This category includes all 4-year and over variable ceiling accounts having no legal minimum denomina-

tion issued between July 1 and December 31, 1979 and all 2-1/2 year and over variable ceiling accounts

issued since January 1, 1980.

7. All Savers Certificates are one-year nonnegotiable time deposits that have an annual investment yield

equal to 70 perceat of the average yield for 52-week U.S. Treasury bills.

8. Ceiling-free time deposits are all negotiable or nonnegotiable time deposits in denominations of less

| “ than $100,000 with original maturities of 3~1/2 years or .more that were authorized beginning May 1, 1982.
Fixed-rate accounts pay one rate of return over the life of the instrument, whereas variable rate accounts
‘ pay a rate of return that may vary over the life of the instrument. Excludes IRA/Keogh accounts.

9, Ceiling-free IRA/Keogh time deposits of less than $100,000 with original maturities of 1-1/2 years of
more, were authorized beginning December 1, 1981. Fixed-rate accounts pay one rate of return over the life
of the instrument, whereas variable rate accounts pay a rate of return that may change periodically over the
life of the instrument. All other IRA and Keogh Plan time and savings deposits include all IRA/Keogh time
deposits regardless of maturity or ceiling rate. ,
10. Retail repurchase agreements are in denominations of less than $100,000 with maturities of less than 90
days that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal
' and interest by, the U.S. Government or an agency thereof.

. p - preliminary
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| |
| |
l |
Money market deposit accounts | [ [ 11,639 | | | 395
l | I | o !
7- to 31-day money market certificates]| 7,576 | 7,684 | 8,020 | 238 | 239 I 204
| | | | | |
91-day money market certificates | 13,275 | 13,243 | 13,341 | 386 | 386 | 366
l l | I | i
6-month money market certificates I 14,015 | 13,981 | 14,071 | 422 | 422 | 420
| I | | I |
2-1/2 year and over variable | | | | | |
ceiling certificates l 13,637 | 13,588 | 13,702 | 422 l 422 | 420
l l | | | |
All Savers certificates | 14,010 | 13,855 | 13,864 | 422 | 422 | 420
| | | | | |
3-1/2 year ceiling-free IRA/Keogh | | | | | |
time deposits in: I N.A. | N.A. | N.A, | N.A. |  N.A. I N.A.
| | l | | I
Fixed-rate accounts I N.A. | N.A. | 4,188 | N.A. |  N.A. | 142
Variable-rate accounts | N.A. | N.A. | 1,131 | N.A. |  N.A. | 88
| | I | I !
All IRA and Keogh Plan deposits | N.A. | N.A. |  N.A. | N.A. |  N.A. | N.A.
I | I | | l
Ceiling-free IRA/Keogh time | | | | | |
deposits in: | N.A. | N.A. { N.A. | N.A. |  N.A. I N.A.
| | | |
Fixed-rate accounts | 11,389 | 11,256 | 11,258 | 388 | 388 | 379
Variable-rate accounts l 8,645 | 8,663 | 8,840 | 329 | 329 | 332
| I l | | I
All Other IRA/Keogh time and savings | I | | | |
deposits | 9,172 | 8,946 | 9,021 | 379 : 379 | 357
: | | l l |
Retail repurchase agreements | 5,641 | 5,550 | 5,727 | 230 | 223 | 229
N.A. - Data not available.
NOTE: See table 1.16 in the Federal Reserve Bulletin for regulatory ceiling rates on specific account
categories.
o
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