FEDERAL RESERVE statistical release

For Release at
H.6(508) 4:15 P.M. EST
December 27, 1982

Seasonal Factors for Early 1983

Preliminary monthly and weekly seasonal factors for components
of the monetary aggregates for January to March 1983 are shown on the
last page of today's release. These factors will be used to construct
the seasonally adjusted money stock data until completion of the annual

review of seasonal factors in the early part of 1983.
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FEDERAL RESERVE statistical release

H8 (508)
Table 1

MONEY STOCK MEASURES AND LIQUID ASSETS

Biltions of dollars

For Release at 4:15p.m, EST

DEC. 27, 1982

M1 1 M2 | M3 | L M1 { M2 I M3 [ L
Seasonally adjusted Not seasonally adjusted
M1 pilus M1 plus
sum of overnight RPs sum of ovemight RPs
currency, and M2 plus large currency, and M2 plus large
travel : doliars, time deposits, travelers Eurodoliars, | time deposits,
Date checks, MMMF term RPs and | M3 pius other checks, MMMF term RPs and | M3 plus other
demand balances (gen. | institution-only | liquid assets* demand balances (gen. | institution-only | Hquid assets+
deposits and pur. and MMMF deposits and pur. and MMMF
other broker/dealer), balances? other broker/dealer), balances?
checkable and savings checkable and savings
deposits’ and small time deposits? and smail time
deposits? deposits?
1981~-NOV. 4364 1809.9 21T4.7 2629.3 ©39.7 1809.6 2175.6 2628.5
DEC. 440.9 1822.7 2188,.1 2642.98 451 .2 1829 .4 2199.9 2653.8
1982-~JAN, 4£48.6 1841.3 2204.3 2667.9 “53.4 1849.2 2217.2 2682.3
FEB. 467.3 1848.1 2215.1 2690.5 437.2 1842.9 2216.1 2698.5
MAR . 4$648.3 1865.3 2235.9 2717.2 440.0 1862.1 2237.5 2723.2
APR o 452.4 1880.9 2258,.3 2T744,.2 455.5 1888.1 2266.3 2754.7
MAY 451.5 1897.7 2279.5 2774 4 445.1 1889.1 2269.5 276T7.5
JUNE 451.4 1908.2 2296.2 2799.5 4£50.5 1906.6 2290.3 2794.7
JULY 451.3 1923.8 2320.6 2831.9 4£54.0 1925.2 2314.5 2820.5
AUG 455.2 1946.8 235644 2858.2 454.0 1939 .4 2343.1 2843 .4
SEPT, 460.5 1955.1 2364.2 “40.5 1951.3 2356.8
0CT. 458.4 1968.2 2380.7 4T70.2 1972.1 2382.1
NOV . “T4.9 1987.4 2397.9 478.5 1987.2 2398.9
M1
Seasonally adjusted Not seasonally adjusted
For period ended 13-week 4-week 13-week 4-week
average average week average average average week average
1982--NOV. 3 462.2 470.0 473.2 462.4 470.4 474.8
10 463.7 471.2 473 .4 464.1 471.9 48u.3
17 465.3 4T73.2 475.8 466.2 “75.0 “82.2
24 “66,7 474.1 474.1 468.0 477.5 “72.7
DEC. 1 468.2 474.9 4T6.1 470.0 478.4 47b.2
8P “69,5 “T6.4 479.7 471.9 480.9 ©90.4
15 P 471.1 477.6 480.3 473.8 483.3 “91.7

SPECTIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK~TO~-WEEK CHANGES IN MONEY SUPPLY DATA, WHICH ARE
HIGHLY VOLATILE AND SUBJECT TO REVISION.

P==INDICATES PRELIMINARY DATA,

FOOTNOTES APPEAR ON THE FOLLOWING PAGE

NOTE:
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THIRTEEN WEEKS ENDING DEC. 15, 1982
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Table 2
MONEY STOCK MEASURES AND LIQUID ASSETS
Percent change at ally adjusted | rates

Date M1 M2 M3
3 MONTHS FROM AUG. 1982 TO NOV. 1982 17.3 B3 ' 7.0
& MONTHS FROM MAY 1982 YO NOV. 1982 10.4 9.5 10.4
12 MONTHS FROM NOV. 1981 TO NOV. 1982 8.8 9.8 10.3

FROM THIRTEEN WEEKS ENDING:

SEPT. 15, 1982 (13 WEEKS PREVIOUS) 15.3
JUNE 16y 1982 (26 WEEKS PREVIOUS) 8.7
DEC. 16, 1981 (52 WEEKS PREVIOUS) 8.3

FOOTNOTES TO TASLFE 1

AVERAGES OF DAILY FIGURES FOR (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND
THE VAULTS OF COMMERC JAL BANKS: (2) TRAVELERS CHECKS OF NONBANX ISSUERS: (3) DEMAND DEPUSITS
AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO OOMESTIC BANKS, THE U.S. GOVERNMENT, AND
FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND
FEDERAL RESERVE FLOATS AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE

ORDER OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER ACCOUNTS (ATS) ACCOUNTS AT DEPOSITORY
INSTITUTIONS OTHER THAN CREDIT UNIONS, CREDIT UNION SMARE DRAFT ACCOUNTS, AND DEMAND

DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEMAND DEPOSIT COMPONENTS EXCLUDE THE
ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, MELD BY THRIFT INSTITUTIONS
TO SERVICE THEIR OCD LIABILITIES,

INCLUDES OVERNIGHT (AND CONTINUING CONTRACT?Y RPS ISSUED BY ALL COMMERCIAL BANXS AND EURODOLLARS
1SSUED BY CARIBBEAN BRANCHES OF MEMBER BANKS, SAVINGS AND SMALL DENOMINATION TIME DEPOSITS
(TIME DEPOSITS-~INCLUDING RETAIL RPS—==IN AMOUNYS OF LESS THAN $100,000), AND TIME DEPOSITS
BROKER/DEALER MONEY MARKEY MUTUAL FUND SHARES. EXCLUDES AMOUNTS HELD BY U.S. COMMERCIAL BANKS,
MONEY MARKET FUNDS (GENERAL PURPDSE AND BROKER/DEALER), FORE1IGN GOVERNMENTS AND COMMERCIAL BANKS,
AND THE U.S. GOVERNMENT, M2 WILL DIFFER FAOM THE SUM OF COMPONENTS PRESENTED IN SUBSEQUENT TABLES
BY A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT
CASH HELD BY THRIFT INSTITUTIONS TO SERVICE TIME AND SAVINGS DEPOSITS.

INCLUDES LARGE DENOMINATION TIME DEPOSITS AND TERM RPS (IN AMOUNTS OF $100,000 OR MORE) 1SSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, EXCLUDING THOSE HELD BY DEPOSITORY INSTITUTIONS,
THE U.S5. GOVERNMENT, MONEY MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. M3 wWILL
OIFFER FROM THE SUM OF COMPONENTS PRESENTED IN SUBSEQUENT TABLES BY A CONSOLIDATION ADJUSTMENT
THAT REPRESENTS THE ESTIMATED AMOUNY OF OVERNIGHT RPS HELD 8Y INSTITUTION-ONLY MONEY MARKET
MUTUAL FUNDS. :

OTHER LIQUID ASSETS INCLUDE THE NONBANK PUBLIC HOLDING OF U.S. SAVINGS BONDS, SHORT~TERM
TREASURY SECURITIESs COMMERCIAL PAPER, BANKERS ACCEPTANCES, AND TERM EURDDOLLARS HELD BY U.S.
RESIDENTS, NET OF MONEY MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

Federal Reserve Bank of St. Louis



H.6 (508)

3
Tabie 3
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Billions of doliars, seasonally adjusted uniess otherwise noted
¢ Savings depoiliis —Small denomination Money markel
Other | Overnight | Overnight time deposits’ mutual fund balances?
Travelers | Demand | checkable RPsS Euro- at at at at peneral
Date Currency' | checks? | deposits? | deposits® - doliars® | commer- thrift total commer- thrift total purpose | institution
cilal institu- cial institu- and broker/! only
NSA NSA banks tions banks tions deoaler
1981 ~NOV . 121.8 403 235.7 TheeT 30.4 6.5 156 44 184.5 340.9 357.4 | 499.4 b50e8 144.9 32.0
DEC. 123.1 4.3 23644 77.0 31.4 6.7 157.0 186.6 343.6 357.3 497 .4 85447 151.2 33.7
1982-JAN . 123,8 4.3 239.3 8t.1 3%5.7 Te5 158.9 189.9 348.8 358.,6 493.7 85263 156.9 3LeS
FEB . 124.6 4.3 234.5 83.8 35.6 7.3 159.0 189.6 348.6 363.4 4£96.0 859.4 15%.1 3Ue5
MAR o 125.1 bob 233.0 85.8 36.7 63 160.8 189.9 350.7 37t.0 499 .0 869.9 159.% 31.5
APR o 126.3 LYY} 233.0 88.6 34.6 5.8 160.7 | 189.9 350.5 379.9 501.7 bbleb 162.1 31.5
MAY 127.4 4.5 232.7 87.0 35.8 7.0 160.5 190.4 350.9 38645 507.5 £§94.1 1646 32.8
JUNE 128. 6 4.5 231.0 87.5 36.0 70 159.9 189.9 349.9 391.6 509.4 900.9 168.9 33,7
JULY 128.8 44 230.6 87.4 3644 7.0 157.0 187.1 344 .0 401.1 518.7 919.7 171.7 36617
AUG . 129.5 Gobs 231.1 90.2 37.6 649 155.9 186.1 342.0 407.9 522.7 930.6 180.6 4341
SEPT. 130.5 4ob 232.6 93,0 36.8 6.5 156.6 185.9 342.4 410.9 521.7 93246 1b2+5 439
ocT. 131.2 hob 236.2 96.5 39.8 6.2 159.3 193.3 352.6 407.6 $516.2 923.8 lé4.1 4448
NOV . 131.6 bole 238,3 100.7 40.8 6.6 164.0 198.3 362.3 40T o4 515.6 923.0 160.0 45.3
WEEK ENDING:
1982 -NOV 3 131.3 237 .4 100.1 41.5 6ob 161.5 - . 407.6 186.1 45.9
10 131.5 237.1 100.4 43.2 5.8 163.5 ©07.5 1865 45.3
17 131.5 239.8 100.1 4©2.3 7.0 1644 407.3 1b0.Y “4eS
24 131.8 237.6 100.3 4l1.3 Te2 lo4.4 407.9 18645 4504
DEC. 1 131.9 237.6 102,.3 35.4 6.3 164.4 407.4 186.5 “5.86
8 P 132.0 240.0 103,3 42.6 6.3 164 .9 406.9 154 “5.1
15 p 132.4 240.1 103.4 42.1 6.7 169.2 405.7 162.0 4300

1/ CURRENCY OUTSIDE THE U.S. TREASURY, F.R. BANKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED AMOUUNT OF VAULT CASH
HELD BY THRIFY INSTITUTIONS TO SERVICE THEIR OCO LIABILIVIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS.

3/ OFMAND DEPOSITS AT COMMERCIAL BANXS AND FOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKSs IHE UeSe GUVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R. FLOAT. EXCLLUES THE
ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS 8Y THRIFT INSTILTUTIONS TO SERVICE THMEIR OCD L1ABILITIES,

4/ INCLUDES ATS AND NOW BALANCES AT ALL DEPDSITORY INSTITUTIONS EXCEPT CREDIT UNIONS, CREDIT UNJON SHARE DRAFT BALANCES ANU
DEMAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EGUALS DEMAND LEPOSITS PLUS CCL
SEASONALLY ADJUSTED LESS DEMAND DEPOSITS SEASONALLY ADJUSTED.

5/ [INCLUDES OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS ANL MUNEY
MARKE T MUTUAL FUNDS { GENERAL PURPOSE AND AROKER/DEALER) .

6/ I1SSUED BY CARIBBEAN BRANCHES OF U.S. MEMBER BANKS TO U.Se. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL
FUNDS .

7/ SMALL DENOMINATION TIME DEPOSITS =- INCLUDING RETAIL RPS —— ARE THUSE ISSUED IN AMOUNTS OF LESS THAN $100,000.

87 NOT SEASONALLY ADJUSTED.
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H.6 (508) 4

Table 3—continued
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Billions of dollars, lly adjusted uniess otherwise noted
Large denomination time depositsT _Term RPyd Term4 Short-term
Date atcommercial at thrift stcommercial at thrift Eurodoliars Savings Tressury Bankers Commercisl
banks2 institutions total banks institutions total bonds securitiesd | acceptancesB|  paper?
NSA NSA NSA NSA
1961 -NOV. 246.8 53.7 300.6 27.8 Te.8 35.6 65.5 67.7 179.9 38.1 103.7
DEC . 245,.9 S54.4 300.3 27.1 8.3 35.4 6647 67.7 176.5 39.7 104.2
1962-JAN. 247.2 55.5 302.6 23.7 8.8 32.5 6949 67.8 160.3 40.2 105.5
FEB . 251.4 56 .6 308,0 23.8 8.8 325 T73.8 67.8 186.4 3v.l 10b.4%
MAR o 254.5 58.0 312.6 22.8 6e7 31.5 Taebh 6T.7 191.0 37.9 103
APR 2%8.5 8.7 317.2 25.2 9.0 3be2 T8.5 67.7 191.7 38.3 109.7
MAY 263.1 58,5 321.6 23.3 9.3 32.6 83.3 67.7 191.9 39.9 11¢.1
JUNE 268.8 59,5 328.3 21.8 9.5 31.2 84.9 67.8 194.8 40.3 I15.7
JULY 276.1 59.7 335.8 19.7 9.6 29.3 . 84,2 67.7 199.9 “0.6 1l8.7
AUG » 279.0 60,6 339.6 22.5% 9.6 32.1 8l1.5 67.0 200.5 40,2 112.0
SEPT. 277.7 61,6 339.3 20,9 9.6 30.5
ocv. 277.8 63.4 341,.2 22.1 9.2 31.3
NOV . 271.1 65.9 337.0 24.0 L 29 33.4
WEEX ENDING:
1982 -NOV, 3 268.2 25.4
10 266,0 20.6
17 274.2 2246
24 272.2 23.6
DEC. 1 272.7 29.95
[ 272.2 21.4
15 P 270.4 223

17 LARGE ODENOMINATION TIME DEPOSITS ARE THOSE JSSUED IN AMOUNTS OF $100,000 OR MOREs EXCLUDING THOSE BOOKED AT INTERNAT IUNAL
BANKING FACILITVIES (18FS).

2/ LARGE OENOMINATION TIME OFPOSITS AT COMMERCIAL BANKS LESS LARGE TIME HELD 8Y MONEY MARKET MUTUAL FUNDS AND THRIFT INSTITUTIONS.

3/ TERM RPS ARE THOSE WITH ORIGINAL MATURITY GREATER THAN ONE DAYy EXCLUOING CONTINUING CONTRACTS AND RETALL RPS.

4/ TVERM EUROOOLLARS ARE THOSE WITH ORIGINAL MATURITY GREATER THAN OME DAY EXCLUDING THOSE HELD BY DEPOSITORY INSIITUTIONS AND
MONEY MARKET MUTUAL FUNODS.

S/ INCLUOES U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITY OF LESS THAN 16 MONTHS HELD BY OTHER THAN DEPOSITORY INSViI-
TUTIONSy F.R, BANKS, AND MONEY MARKET MUTUAL FUNDS.

6/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKSy, FoRo BANKS, FOREIGN OFFICIAL INSTITUTIONS, THt FEDERAL HUMt LUAN BANR
SYSYEM, AND MONEY MARKET MUTUAL FUNDS.

T/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.
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M.68 (508) 5

Tabie A
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Bittions of doli not Ity adj
Demand deposits "Other checkatile daposis
- - at Torelgn-
Date Currency’ T at b at d i J at at thrift Overrught Overnight
checks? banks? nonmember |  banking totat & i | institutions & total nps 9 | Eurodotiars!0
banks* offices banks’ i
inthe USS
1981 -NOV . 122.9 4l 152.4 81.4 4.0 237.5 60.6 14.6 T7%.2 30.% - 7%
DEC . 125.4 4.1 ;| 156.8 82,7 4.1 243.3 63.4 15,1 T84 3l.4 Ced
1982 -JAN., 123.3 4ol 157.7 82.4 3.9 243 .6 66.9 15.6 82.5 35.7 7.5
FEB . 123.0 4.1 147.3 T7.6 3.9 228,.5 65.8 15.6 81.5 35,6 Fes
MAR o 123.8 42 147.5% T7.2 3.8 228.2 67.4 1644 83.8 36.7 6.3
APR . 125.6 4,2 152.7 79.9 3.9 236,.1 Tl 18.1 89.5 34.6 5.8
MAY 127.2 4.3 147.7 T7.2 3.8 220.3 67.9 17.5 85.4 35.8 7.0
JUNE 128.3 4,7 149.2 77.9 3.7 230.4 69.2 1840 87.2 3640 7.0
JULY 129.8 4.9 151.0 T7.2 3.7 231.5 69.3 18.5% 87.9 36.4 7.0
AUG 130.0 4.9 150.1 76.0 3.6 229.3 70.7 19.1 89.8 37.6 6.9
SEPT. 130.2 4.7 152.4 T76.8 3.7 232.5 T3.4 19.9 93.2 36.8 65
oCY, 131.2 4.5 155.7 768.1 3.7 237.1 Toel 212 97.3 39.8 6.2
NOV . 132.7 462 158,0 79.0 3.7 240.1 79.2 22.3 101.5 &0.b 6.6
WEEK ENDING:
1982 -NOV, 3 131.0 157.9 787 4.1 240.2 TTe4 21.9 99.3 41.% bl
10 133.5 15T.4 79.7 3.7 24042 79.8 "22.6 102.3 ©3.2 5.8
17 132.7 159,.6 80,3 3.8 243.4 T79.6 22.3 101 .9 42.3 7.0
26 132.7 154,.9 TTe4 3.4 235.3 T8.7 21.9 100.7 41.3 Te2
DEC. 1 132.% 159.3 T77.8 3.6 240.2 79.1 223 1C1.46 35.s 6.3
8P 134,.8 161.9 . 80.7 3.7 245.3 02.6 23.7 106.2 42.6 63
15 p 134,90 163,2 80.8 3.6 247.1 82.4 23.3 105.7 42.1 6e?
—l

1/ CURRENCY OUTSIDE THE U.S. TREASURY, F.R. BANKS AND THE VAULTS OF COMMERCIAL BANKS. CUXCLUOES THE ESTIMATEL AMOUNT OF vauLl
CASH HELD B8Y THRIFY INSTITUTIONS TO SERVICE THEIR OCO LIABILITIES.

2/ OUTSTANDING AMOUNT OF U... DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK 1SSUERS.

3/ DEMAND OEPOSITS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN GM S AND OFFICIAL INSTITUTIUNS LESS
CASH 1TEMS IN THE PROCESS OF COLLECTION AND F.R. FLOAT AT MEMBER BANKS UF THE FEDERAL RESE«VE SYSTEM,

4/ ODEMAND DEPQOSITS OTHER YHAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FORZIGN BANKS AND OFF:CIal INSTITUTIUNS LESS
CASH ITEMS IN THE PROCESS OF COLLECTION AT NONMEMBER BANXS.

8/ DEPNSITS AS DESCRIBCD IN FOOTNOTE & AT AGENCIES AND BRANCHES OF FOREIGN BANKS, EDGE ACT CORPORAYIONS AN FUREIGN INVESTMENT
COMP ANIES.

6/ EQUALS SUM OF THREE PREVIOUS COMPONENTS LESS Thi ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL bANKS BY THRIF]
INSTITUTIONS TO SERVICE THEIR OCO LIARILITIES,

7/ NOW AND ATS BALANCES AT COMMERCIAL BANKS, RRANCHES AND AGENCIES OF FOREIGN BANKSy AND EDGE ACHE CGAPORATIONS,

6/ NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCTATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNIUN SHALE DRAFT SALANCES, ANO
DEMAND OEPOSITS AT THRIFTS,

9/ INCLUDES OVERNIGHT AND CONTINUING CONTRACY RPS 1SSUED BY COMMERC JAL BANKS TO OTHER THAN DEPOSITOURY INSTITUILUNS AMD MONLY
MARKET MUYUAL FUNDS (GENERAL PURPOSE AND BROKER /DEALER).

10/ ISSUED BY CARIBBEAN BRANCHES OF MEMBER BANKS TG U.Se. RESIOENTS OTHER THAN DEPOCITORY INSTITUTIONS AND MONEY MARKET MulUAL
FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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Table 3A—continued
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Billions of dollars, not seasonally adjusted
Savings deposits Small denomination time depositsT
Date at commercial at savings at mutual at total at commercial at savings at mutual ot total
banks and loans savings banks | credit unions banks and loans savings banks | credit unions
1981 —NOV. 156.9 95.3 47.2 “2.7 342.2 354.9 380,7 99.0 17.4 651.9
DEC. 157.2 95.4 4T.5 42.8 343.0 355.8 379.5 99.0 17.3 851.7
1982 ~JAN . 158.6 96.7 47.9 43.5 346,.8 359.7 381.0 99.4 17 .4 57.5
FEB. 157.5 95 .9 473 43.8 344.5 367.3 383.5 99.8 17.8 6605
MAR . 158.4 95.9 47.2 4.7 346.1 375.2 386.1 99.9 18.4 879.0
APR . 159.5 96.1 47.1 45.3 348.1 381.4 387.8 100.2 18.8 888.1
MAY 159.0 95.8 46.8 45.8 347.4 387.7 3b6.0 100.6 19.1 895.3
JUNE 158.8 95.8 46 .9 46.4 347.9 392.7 389.2 101.0 19.4 902.3
JULY 158.5 95,9 46,9 46.9 348.3 399.4 393.2 101.7 19.8 9141
AUG. 157.9 95.2 46.6 46.4 346.1 404.4 394.2 101 .7 20.0 92042
SEPT. 158.1 95.6 46.8 46.9 347.4 “07.2 395.2 101.5 20.1 92400
ocT,. 161.3 98.5 4T7.7 49,4 357.0 40644 395.3 100 .4 19.4 921.0
NOV, 164.5 99.8 4843 51.1 363.7 404.7 395.0 9.1 19.0 917.8
WEEK ENDINGS
1982-NOV. 3 162.4 405.8
10 164,2 404.9
17 164,.9 ©04.2
24 164.8 404.9
DEC. 1 164.9 404.5
8 P 166.0 404.7
is P 17%.0 403.7
Y7 SHALU DENOMINATION TIME DEPOSITS —— INCLUDING RETAIL RPS -~ ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000.
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7
Table 3A—continued _
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Billions of dollars, not seasonally adjusted
Large denomination time deposits1_ Torm RPg4
at at mutual st Term Savings | Short-term | Bankers | Commercial
Date commercial | at savings savings total® | commerciai | at thrift total Eurodollsrs bonds Treasury |acceptances’ paper8
banks2 and loans banks banks institutions securities 6
1961 -NOV . 24841 4701 6.2 301.8 27.8 7.8 35.6 65.5 68.0 176.4 38.6 104.5
DEC. 251.2 47.8 6.0 305.4 27.1 8.3 35.4 6647 6841 175.2 394 TN
1982-JAN. 252.0 49.2 6.0 307.6 23.7 8.8 32.5 69,9 68.1 18l.l 39.9 106.2
FEB. 257.0 50.5 . 643 314.2 23.8 8.8 32,5 T3.8 678 19142 39.7 1090
MAR o 259.6 51.2 6.1 317.4 22.8 8.7 31.5 Thos 676 195.0 38 4 110.2
APR . 260.1 $1.3 6.1 317.9 25.2 9.0 3442 78.5 6T.4 194.1 38.5 110.0
MAY 261.8 52.1 6,0 320.3 23.3 9.3 32.6 83.3 6T.4 194.9 39%.0 | S PRY )
JUNE 264.7 52.7 6.0 323.9 21.8 9.5 31.2 B4ol8 67.4 196.0 40.1 1l6.1
JULY 268.7 53.1 6.0 328.3 19.7 9.6 29.3 84.2 6T7.4 196.3 “0.0 11640
AUG 273,.0 54.1 6.2 333.7 22.5 9.6 32.1 81.5% 67.5 197.2 39%.06 11e.7
SEPT. 273.7 5449 6.5 335.7 20 .9 9.6 30.5
ocY. 274.7 56.7 beb 338.5 22.1 9.2 31.3
NOV ., 272.2 58.8 6.6 338.2 24 .0 9.4 33.4
WEEK ENDING:
1982 ~NOV, 3 265,9 25 4
10 265.2 20.6
17 274.9 22.4
24 275.5 23.6
DEC. 1 277.0 29.5
8 P 2754 21 .4
15 P 27444 22.3
1/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MOREs EXCLUDING THOSE BOOKED AT INVERNATIUNAL

BANKING FACILITIES (IBFS).
2/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS LARGE TIME HELD BY MONEY MARKET MUTUAL FUNDS AND THRIFT

INSTITUTIONS.

3/ TYOTAL LARGE DENOMINATION TIME DEPOSITS EXCEEDS SUM OF THREE PREVIOUS COLUMNS BY SUCH DEPOSITS AT CREUIT UNIONS.
4/ TERM RPS ARE THOSE WITH ORIGINAL MATURITY GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETALL RPS.
5/ TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITY GREATER THAN ONE UAY EXCLUDING THOSE HELD BY DEPUSITURY INSVLITUTIUNS ANU

MONEY MARKET MUTUAL FUNDS.
6/ INCLUDES U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITY OF LESS THAN 18 MUNTHS HELD BY OTHER THAN LEPOSEITURY JuSTI-

TUTIONS,

SYSTEM,

FoRe
T/ NET OF BANKERS

BANKS,

AND MONEY MARKET MUTUAL FUNDS.
ACCEPTANCES HELD BY ACCEPTING BANKS,
AND MONEY MARKET MUTUAL FUNDS.

8/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HFELD BY MONEY MARKET MUTUAL FUNDS.

Federal Reserve Bank of St. Louis
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H.6 (508)

8
Table 4
MEMORANDA ITEMS
Billions of dollars, not seasonally adjusted
Demand deposits at banks due to Time and savings U.S i
" .S. government $its
] ] ] B deposits due to demand deposits at noﬁaTaan’;ta' total demand time and
Date foreign commercial fqmqn ofﬁcul foreign commercial Federal Reserve | commercial deposits and savings deposits at
banks institutions banks and foreign | commercial banks Banks banks and thrift note balances commercial banks
official institutions institutions '
1981-NOV. 12.6 244 9.0 2.8 3.1 6.9 1208 Ve?
DEC. 12.9 2.6 9.1 3.1 2.9 8.1 14.1 0.7
1982-JAN. 11.8 2.5 6.8 3.0 4.7 11.5 19.1 0.7
FEB. 11.5 2.3 8.6 2.9 5.5 17.2 25+6 Ueb
MAR . 11.2 2.4 8.6 2.8 3.3 12.7 18.9 0.8
APR, 10.7 2.1 8.5 3.7 4.5 10,1 18.3 1.0
MAY 11.2 2.2 8.6 2.7 4.5 12.7 19.9 1.0
JUNE 11.0 24 846 3.3 3.3 Ta5 4.l 1.0
JULY 114 245 8.8 2.6 3.3 5.7 11.7 1.0
AUG. 10.6 2.3 9.1 2.4 3.3 5.8 11.5 1.0
SEPT. 10.5 2.1 9.0 3.4 3.8 9.0 16.2 1.0
0CcT. 10.6 2.3 9.0 2.6 3.2 13.8 19.6 1.1
NOV. 10.6 2.1 9.0 2.7 3.1 5.3 11.0 lel
WEEK ENDING:
1982-NOV, 3 10.3 2.5 Tel 2.9 2.7 11.1 16.7 1.1
10 10.2 2.1 9.1 2.4 3.3 4.9 10.5 l.1
17 10.3 2.0 9.1 2.7 3.1 442 10.0 lel
24 11.0 2.0 9.0 25 269 5.3 10.7 1.1
DEC. 1 11.0 2.3 8.9 2.7 3.3 4.0 9.9 leu
8 P 10.8 242 8.9 3.2 3.0 Te6 13.6 1.0
15 P 10.7 2.1 8.9 3.3 3.3 245 92 1.0

Federal Reserve Bank of St. Louis
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SPECIAL SUPPLEMENTARY TABLE

Variable~Ceiling Time Deposits, All Savers Certificates, and Retail Repurchase
Agreements At All Insured Commerciaz] Banks and All Mutual Savings Banks
September 30, 1982, October 31, 1982 and November 30, 1982
(not seasonally ldjuated)l

I Insured Commercial Banks Mutual Savirgs Banks
Liability Categories I _Sept. 30 |  Oct. 3T T TFov. 30 Sept. 30 T Oct. 31 [ Nov. 30
1 Amount outstanding Amount outstanding
($ millions) } ($ millions)
7- to 3l-day money market certificates<| 3,437 1 8,360 T 14,711 T 152 T 427 | 831
(standard error of the estimate) : (251) : (465) | (726) | a2y | a7n | (68)
| i § |
91-day money market certificates3 | 5,893 | 6,248 | 7,322 |} 789 | 835 | 916
(standard error of the estimate) : (173) II (181) | (194) | (30) | 28y | 32)
| | | !
6-month money market certificates® | 231,018 | 231,046 | 226,682 | 47,639 | 47,723 | 47,519
(standard error of the estimate) II (1,939) : (1,988) | (2,030) | (857) | (860) | (843)
| | § |
2-1/2 year and over variable ceiling | | | ] | |
certificates” | 82,828 | 87,445 | 86,968 | 25,705 i 26,813 I 26,506
(standard error of the estimate) : (1,806) | (1,862) | (1,812) | (504) | (523) | (535)
| | | | |
All Savers certificates® ] 24,020 | 13,605 | 10,086 | 6,053 | 3,171 | 2,409
(standard error of the estimate) { (396) | (231) | (188) | 98) | (74) | (55)
| i ] i ]
3-1/2 year ceiling~free time deposits | | | | i t
in: | 1,376 | 2,147 | 2,760 | 248 | 367 | 426
| | | | | |
Fixed-rate accounts } 1,282 ] 2,026 | 2,614 | 229 | 343 | 397
(standard error of the estimate) | (118) | (180) | (221) | 18) | 2s) | (26)
Variable-rate accounts | 96 | 121 ) 146 | 19 | 246 | 29
(standard error of the estimste) | 35) | (48) | (61) | 2) | 3) | (6)
| : i | | t |
All IRA/Keogh Plan Deposits | 16,232 | 16,791 | 17,272 | 6,052 | 6,174 | 6,199
| | I | i |
Celling free IRA/Keogh Time | | | | | I
Deposits in: | 9,245 | 9,916 | 10,420 | 1,370 { 1,496 | 1,592
) | | 1 I |
Fixed-rate accounts | 7,345 | 7,863 | 8,276 | 1,130 | 1,233 | 1,313
(standard error of the estimate) | (38) | (330) | (340) | 71y | 70y | (75)
Variable-rate accounte | 1,900 | 2,053 | 2,144 | 2240 | 263 | 279
(standard error of the estimate) | (122) | . (133) | (137) | 25) | (28) | (29)
| I | i | |
All Other IRA/Keogh time and | | | i | |
savings deposits | 6,987 | 6,875 | 6,852 | 4,682 | 4,678 | 4,607
(standard error of the estimate) } (362) = (359) | (356) | (194) | (190) | (190)
| | | I
Retail repurchase agreeuents9 | 7,268 | 7,225 | 7,677 | 2,13 | 2,611 | 2,576
(standard error of the estimate) | (668) | (726) | (772) | 361) | (432) | (460)
f

1. Estimates are based on data collected by the Federal Reserve
550 banks and 90 mutual savings banks.

2. 7- to 3l-day money market certificates are nonnegotiable time deposits that require a minimum daily
balance of $20,000, but less than $100,000, and have an original maturity or required notice period of

at least 7 days but no more than 31 days. The maximum permissible rate of interest is tied to the discount
yield (auction average) on the most recently issued 9l-day Treasury bill.

3. 91-day money market certificates are negotiable or nonnegotiable time deposits issued in denominations
of at least $7,500, but less tham $100,000, with original maturities of exactly 91 days for which the
maximum permissible rate of interest on new deposits 1s tied to the discount yield on the most recently
issued 91-day (13~week) Treasury bill (auctfon average).

4. 6-month money market certificates (MMCs) are nonnegotiable time deposits in denominations of $10,000,
but less than $100,000, with original maturities of exactly 26 weeks for which the maximum permissible
rate of interest on new deposits related to the discount yield on the most recently issued 6-month
Treasury bill (auction average).

5. This category includes all 4~year and over variable ceiling accounts having no legal wmininum denomina-~
tion issued between July 1 and December 31, 1979 and all 2-1/2 year and over variable ceiling accounts
issued since January 1, 1980.

6. All Savers Certificates are one-year nonnegotiable time deposits that have an annual investment yield
equal to 70 percent of the average yield for 52~week U.S. Treasury bills.

7. Ceiling-free time deposits are all negotiable or nonnegotiable time deposits in denominations of lesc
than $100,000 with original maturities of 3-1/2 years or more that were authorized beginning May 1, 1982.
Fixed-rate accounts pay one rate of return over the life of the instrument, whereas variable rate accounts
pay a rate of return that may vary over the life of the instrument. BExcludes IRA/Keogh accounts.

8. Ceiling-free IRA/Keogh time deposits of less than $100,000 with original maturities of 1-1/2 years of
more, were authorized beginning December 1, 1981. Fixed-rate accounts pay one rate of return over the life
of the instrument, whereas variable rate accounts pay a rate of return that may change periodically over the
life of the instrument. All other IRA and Keogh Plan time and savings deposits include all IRA/Keogh time
deposits regardless of maturity or ceiling rate.

9. Retail repurchase agreements are in denowinations of less than $100,000 with maturities of less than 90
days that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal
and interest by, the U.S. Government or an agency thereof.

rom a stratified random sample of about

Federal Reserve Bank of St. Louis



SPECIAL SUPPLEMENTARY TABLE (CONTINUED):

| Insured Commercial Banks Mutual Savings Banks
Liability Categories | Sept. 30 | Oct. 30 T Nov. 30 Sept. 30 | Oct. 31 | Nov. 30
| Number of Offering Institutions | Number of Offering Institutions
7~ to 31-day money market certificates] 6,754 ] 7,576 ] 7,684 | 229 ] 238 1 239
I I | | |
91-day money market certificates I 13,311 | 13,275 | 13,243 | 387 | 386 | 386
| | | | | |
6-month money market certificates { 14,037 { 14,015 | 13,981 i 423 | 422 | 422
| | | |
2-1/2 year and over variable | | | | | |
ceiling certificates } 13,662 I 13,637 | 13,588 | 423 | 422 ] 422
| | | |
All Savers certificates : 13,993 : 14,010 } 13,855 } 423 : 422 | 422
|
3-1/2 year ceiling~free IRA/Keogh | | ] | | |
time deposits in: : N.A. : N.A. | N.A. ] N.A. |  N.A. | N.A.
| | | |
Fixed-rate accounts | N.A. | N.A. | N.A. | N.A. | N.A. | N.A.
Variable-rate accounts } N.A. : N.A. | N.A. | N.A. | N.A. | N.A.
| | | |
All IRA and Keogh Plan deposits ; N.A. | N.A. |  N.A. | N.A. | N.A. | ‘N.A.
| | | | |
Ceiling~free IRA/Keogh time | | | | | |
deposits in: l N.A. l N.A. l N.A. l N.A. ' N.A. ' N.A.
| | | | | |
Fixed~-rate accounts | 11,437 | 11,380 | 11,256 | 386 | 388 | 388
Variable-rate accounts : 8,622 : 8,645 : 8,663 | 329 | 329 | 329
| | |
All Other IRA/Keogh time and savings | | | | | |
deposits : 9,208 : 9,172 : 8,946 : 379 | 379 | 379
. | |
Retail repurchase agreements | 5,592 | 5,641 | 5,550 | 227 | 230 | 223

N.A. = Data not available.

NOTE: See table 1.16 in the Federal Reserve Bulletin for regulatory ceiling rates on specific account
categories.
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PRELIMINARY SEASONAL FACTORS FOR MONEY STOCK COMPONENTS
January to March 1983

| | Nonbank | |  Demand Deposits | Commercial Bank Deposit Components
| | Traverlers | Demand | plus Other | | |
} Currency : Checks | Deposits | Checkable Deposits | Savings |Small Time| Large Time
I [ | ] I
January | .9952 | .9477 |  1.0180 | 1.0177 | .9982 | 1.0031 | 1.0194
February | .9873 | .9529 | 9744 | .9738 | .9902 | 1.0108 | 1.0223
March | .9898 | .9537 | .9794 | .9787 | .9851 | 1.0115 | 1.0200
| | | | | | [
January 5| 1.010 | | 1.079 | 1.079 | 1.0021 | 29999 | 1.0186
12 ] 1.006 | | 1.039 | 1.043 | 1.0024 | 1.0015 | 1.0180
19 | .995 | | 1.021 | 1.024 |  .9987 | 1.0033 | 1.0163
26 : .983 | | .977 | .974 | .9936 | 1.0049 | 1.0206
| | | | | |
February 2 | .981 | | .982 | .978 I .9905 | 1.0073 | 1.0225
9 | .996 I | .982 | .981 | .9910 | 1.0100 | 1.0214
16 | .990 | | .981 | .981 | .9916 | 1.0102 | 1.0183
23 : .985 | : .960 | <960 | .9894 | 1.0104 | 1.0214
| | | I I
March 2 .979 | | 972 | .972 | .9857 | 1.0105 | 1.0227
9 | .999 | | .985 | .985 | .9846 | 1.0121 | 1.0197
16 | .994 | I .988 | .986 ]  .9841 | 1.0126 | 1.0192
23 | .988 | | .974 | .971 | .9856 | 1.0109 | 1.0189
30 : .981 { : .966 : .968 ; .9908 : 1.0084 : 1.0168

NOTE: Monthly seasonal factors for all series and weekly factors for savings, small time, and large time
deposits are identical to those published for corresponding months in 1982. Weekly seasonal factors
for currency, demand deposits, and demand deposits plus OCD are projections based on the same data
used to derive published 1982 factors, but they allow for weeks ending one day earlier in 1982. All
of these factors are subject to change in the forthcoming annual revision.
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