FEDERAL RESERVE statistical

release

H.6 (508)
Table 1

MONEY STOCK MEASURES AND LIQUID ASSETS

Billions of dollars, seasonally adjusted unless otherwise noted

For Release at 4:10 p.m. EDT

NOV. 15, 1982
L

M1 Addenda: M2 M3
M1 plus
Sum of currency, Overnight RPs Money market overnight RPs and M2 plus large
travelers checks, at commercial mutual fund Eurodollars, MMMF| time deposits, M3 plus other
Date demand deposits banks plus balances balances (gen. pur. term RPs liquid assets®
and other overnight (general purpose | and broker/dealer), | and institution
checkable Eurodollars? and broker/dealer} and savings —only MMMF
deposits' and smalt balances?
NSA NSA time deposits®
1981-0CT. 432.9 362 137.3 1789.5 2151.1 2600.0
NOV. 4364 36.9 1404.9 1809.9 217447 2629.3
DEC. 440.9 38.1 151.2 1822.7 2186841 2642.8
1982-JAN. 448.6 43.2 154.9 1841.3 2204.3 2667.9
FEB. 447.3 42.9 156.0 1848.0 2215.0 2690, 5
MAR. 448.3 43.0 159.2 1865.2 2235.8 2716.7
APRe 452.4 40.4 161.9 1880.7 2258.1 2743.7
MAY 451.5 42.8 164.3 1897.5 2279.3 2773.3
JUNE 451.4 43.1 168.6 1907.9 2296.0 2797.9
JoLry 451.3 43.4 171.3 1923.4 2320.2 2830.5
AlG, 455,2 44.5 180.0 1946.3 2355.7
SEPT. 460.5 43.0 181.9 1954.1 2362.3
OoCT. P 46843 45.8 183. 4 1967. 1 2379.8
WEEK ENDING:
1982-0CI. 6 465.2 39.8 181.7
13 468.5 44.5 182.8
20 467.6 47.5 183. 4
27 P 470.3 49.4 184.5
NOVe 3 P 473.0 47.9 185.3

1/ AVERAGES OF [AILY FIGURES FCR (1) CURRENCY QUISIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VADLTS
(2) TRAVELERS CHECKS OF NONBANK ISSUERS;
BANKS CTHER THAN THOSE DUE TO DCMESTIC BANKS, THE U.S. GOVERNMENT, AND FOREIGN EBNKS AND OFFICIAL

INSTITOTIIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTIION AND FEDERAL RESERVE FLOAT; AND (4) OTHER
CHECKABLE DEPOSITS (OCD) CONSISIING OF NEGOTIABLE CRDER OF WITHDRAWAL (NGW) AND AUTCMATIC TEANSFEE
SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS QTHER THAN CREDIT UNIONS, CEECIT UNION SHARE DRAFT
ACCOUN1S (CUSD), AND DEMAND DEPCSITS AT THRIFT INSTITUTIONS.
EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, EESPECTIVELY, HELD BY THRIFT INSIITUTIONS
70 SERVICE THEIR OCL LIABILITIES.

2/ OVEKNIGHT (AND CONTIINUING CONIRACT) RPS ARE THOSE ISSUED BY CCMAERCIAL BANKS TO CTHER THAN DEPOSITORY
INSTITOTIONS AND MONEY MAKKET MUTUAL FUNDS (GENERAL PURPOSE AND EROKER/DEALER), AND OVERNIGHT
EURODCLLARS ARE THCSE ISSUED BY CARIBBEAN BRANCHES OF MEMBER BANKS TO U.S. RESIDENTS OTHER IHAN DEFOSITORY
INSIITOTIONS AND MONEY MARKET MUJUAL FUNDS (GENERAL PURPOSE AND EROKER/DEALER).

3/ INCLUDES SAVINGS AND SMALL DENCMINATICN TIME DEPQSIIS (TIME DEPOSITS -- INCLUDING RETAIL RPS —-- IN AMOUNTS
OF LESS THAN $100,000) ISSUED BY COMMERCIAL BANKS AND THRIFT INSTIITUTIONS.
COMPONENTS PRESENTED IN SUBSEQUENT TABLES BY A CONSOLIDATION ADJUSTMENT THAT BREPRESENTS THE ESTIMATED ANOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TC SERVICE TIME AND SAVINGS DEPOSIIS.

4/ INCLUDES LARGE DENOMINATICN TIME DEPOSIIS ISSUED BY COMMERCIAL BANKS AND THRIPT INSTITOTICNS IN AMOUNIS OF
$100,000 OB MOKE, LESS HOLDINGS OF DOMESTIC BANKS, THRIFT INSTITUTIONS, THE U.S. GOVERNMENT, MOMNEY MABKET
MUTUAL FUNDS AND FOBEIGN BANKS AND OFFICIAL INSTITUTIONS. M3 WILL DIFPER FROM THE SUM OF COMPONENIS PRESENTED
I} SUBSEQUENT TABLES BY A CONSOLIDATICN ADJUSTMENT IHAT KEPRESENTS THE ESTIMATIEL AMOUNT OF CVERNIGHT FES HELD
BY INSTITUTION-ONLY MONEY MARKET MUIUAL FUNDS. :

5/ OTHER LIQUID BSSEIS INCLUDE THE NONBANK FUBLIC'S HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM- TREASURY
SECURITIES, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND TERM EURODCLLARS NET OF MCNEY MARKEI MUTUAL FUND
HCLDINGS OF IHESE ASSETS.

OF CCMMERCIAL BANKS;

NOTE=

P INLDICATES PRELIMINARY DATA.

(3) DEMAND DEPOSITS AT ALL CCMMERCIAL

THE CURRENCY AND DEMAND DEPOSIT COMPONENTS

M2 WILL DIFFER FROM THE SUM OF

SPFCIAL CAUTION SHOULD BE TAKEN IN INTERPBETING WEEK-TO-WEEK CHANGES IN

MONEY SUPELY DATA, WHICH ARE OFTEN HIGHLY VOLATILE AND SUBJECTI T0 REVISION IN SUBSEQUENT WEEKS AND

MONTHS.
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ERFLIMINARY DAZA ARE SUBJECT T0 WEEKLY REVISIONS UNIII THEY ARE FINAL.



H.6(508)
Table 1A

MONEY STOCK MEASURES AND LIQUID ASSETS

Billions of dollars, not seasonally adjusted

Addenda: M2 M3 L
M1 plus
Sum of currency, Overnight RPs Money market overnight RPs and M2 plus large
travelers checks, at commercial mutual fund Eurodollars, MMMF| time deposits, M3 pius other
Date demand deposits banks plus balances balances (gen. pur. term RPs liquid assets5
and other overnight (general purpose | and broker/dealer), | and institution
checkable Eurodollars? and broker/dealer) and savings —only MMMF
deposits! and small batances*
NSA NSA time deposits?®
1981~0C1. 434.5 36.2 137.3 1793.3 215246 2598.5
NOV. 439.17 36.9 144.9 1809.6 2175.6 2628.5
DEC. 451. 2 38.1 151.2 1829.4 2199.9 2653.8
1982-JAN. 453.4 43.2 154.9 1849.2 2217.2 2682.3
FEBe 43742 42.9 156.0 1842.9 2216.0 2698.4
MAR. 440.0 43.0 159.2 1861.9 2237.4 2722.7
APh. 455.5 40. 4 161.9 1887.9 2266. 1 2754.2
MAY 4454 1 42.8 164.3 1888.9 2269.3 276645
JUNE 450.5 43.1 168.6 1906. 4 2290.0 2793.1
JULY 454.0 43.4 171.3 1924.8 23141 2819.0
AVG. 454.0 44.5 180.0 1938. 8 2342.3
SEPT. 460.5 43.0 181.9 1950.4 2355.0
oCT. P 470.0 45,8 183. 4 1971+ 1 2381.2
WEEK ENDING:
1582-0C1. 6 473.3 39.8 181.7
13 474,5 44.5 182.8
20 469.5 47.5 183.4
27 p 462. 6 49. 4 184.5
NOV, 3 P 474.5 47.9 185.3

NOTE: SEE TABLE 1 FCR FOOTNOTES.
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H.6(508
Table 2
MONEY STOCK MEASURES AND LIQUID ASSETS

Parcent change at seasonally adjusted annual rates

Date M1 M2 M3
JULY 1982 (3 MONIHS PBEVIOUS) 15.1 9.1 10.3
APR. 1982 (6 WONIHS PREVIOUS) 7.0 9.2 10.8
OCT. 1981 (12 NONTIHS PREVICUS) 8.2 9.9 10. 6
POUR ¥3EKS BWDING: NOY. 3, 1582
PRON FOUR WEEKS BNDI1NG:
A0G. %, 1982 (13 WBEKS PRRVIOUS) 16.0
uay S, 1982 (26 WEEKS PREVIOUS) 8.1
¥O¥, 4, 1981 (52 WEBEKS PREVIOUS) 8.4
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H.6 (508)

Table 3
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS

Billions of dollars, seasonally adjusted uniess otherwise noted

Savings deposits Small denomination Money market
Other Overnight | Overnight time deposits’? mutual fund balances®
Travelers | Demand | checkable RPsS Euro- at at at at general
Date Currency' | checks? | deposits? | deposits* dollars® | commer- thrift total commer- thrift total purpose | institution
cial Institu- cial ingtitu- and broker/ only
NSA NSA banks tions banks tions dealer
1981-0CT. 121.3 4.3 235.7 71.6 30.2 5.9 155.3 184.3 339.6 352.3 497.5 849,8 137.3 9.4
ROV, 121.8 4.3 235.7 4.7 30.4 6.5 156. 4 184.5 340,.9 357.4 4994 856.8 144.9 32.0
DEC. 123.1 4.3 236.4 77.0 3t.4 6.7 157.0 186.6 343.6 357.3 497.4 854.7 151.2 33.17
1982-JAN. 123.8 4.3 239.3 8l.1 35.7 75 158.9 189.9 348.8 358.6 493.7 852.3 154.9 32.5
PEBe 124, 6 4.3 234.5 83.8 35.6 T3 159.0 189. 6 348.6 363.4 496.0 859.4 156.0 30.5
HAR. 125.1 4.4 233.0 85.8 36.7 6.3 160.8 189.9 350.7 371.0 499.0 869.9 159.2 31.5
APRa 126.3 4.4 233.0 88.6 34.6 5.8 160.7 189.9 350.5 379.9 501.7 881.6 161.9 31.5
BAY 127. 4 4.5 23247 87.0 35.8 7.0 160.5 190.4 350.9 386.5 507.5 894.1 164.3 32.8
JUNE 128. 4 4.5 231.0 87.5 36.0 7.0 159.9 189.9 349,9 391.6 509.4 900.9 168. 6 33.7
JoLY 128.8 4.4 230.6 87.4 36.4 7.0 157.0 187.1 344.0 401.1 51847 919.7 171.3 3.7
AUG. 129.5 4.4 231.1 90.2 37.6 6.9 155.9 186.2 342. 1 407.9 52247 930.6 180.0 43.1
SEPI. 130.5 4.4 232.6 93.0 36.6 6.5 156.5 186.0 342.5 410.9 521.7 932. 6 181.9 43.9
0oCl. P 131.2 4.4 236.0 * 9646 39.6 6.2 159.3 193.3 352.6 407.9 516.0 923.8 183.4 44.8
WEBEK EBDING:
1982-0C1. 6 130.9 236.4 93.4 33.8 6.0 157.6 409.1 181.7 42.9
13 131.2 23642 96.6 38.6 5.9 158. 7 407.0 182.8 44,7
20 131.1 236.4 95.6 81.4 6.1 159.2 407.6 183.4 45.4
27 p 131.4 236.9 97.6 82.5 6.8 160. 1 408.3 184.5 45,4
HOV. 3 p 131.4 237.1 100.0 41.6 6.4 161.4 402.9 185.3 45,9

174
2/
x4
4

S/
6/
v

8y

CURRENCY OUTSID? THE U.S. THEASURY, F.B. BANKS AND VAULTS OF COMNERCIAL BAKKS.
HELD BY THRIFY INSTITUTIONS TC SERVICE THEIR OCD LIABILISIES.

OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TBAVELERS CHECKS GF NONBAKK ISSUBES.

DEMAND DEPOSITS AT COMNERCIAL BANKS AND POREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUB TO DOMESTIC BANKS, THE U.S. GOVERN-
MERT AND PORERIGN BANKS AND OFPFICIAL IBSTITUTIONS LESS CASH ITENS IN THE PROCESS OF COLLECTICN AND F.B. FLOAT. EXCLUDES TEE
ESTINATED ANOUNT OF DESAND DEPOSITS HELD AT COMNEBRCIAL BANKS BY THRI®T INSTITUTIONS TO SERVICE THRIR CCD LIABILITIES.

INCLUDES ATS aBD NOW BALANCES A ALL DEPOSITORY INSTITUTIONS EXICEPT CREDIT UNIOKS, CREDIT UNICN SHARE DRAPT BALANCES AND
DBMAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASGNALLY ADJUSTED EQOALS DEMAND DEPOSITS PLOS OCD
SEASONALLY ADJUSTED LESS DEMAND DEPOSITS SEASONALLY ADJUSTED.

INCLUDES OVERNIGRT AND CONTINUING COKTEACT RPS ISSURD BPY COMNEECIAL BANKS TO OTBER THAN DEPOSITCRY INSTITUTIONS AND NONRY
MARKET MUTUAL PONDS (GENEEAL PORPOSE AND BROKER/DEALEE).

ISSUED BY CARIBBEAN BRANCHES CP U.S. MEMBER BANKS TO U.S. RESIDERNIS OTHER THAB DEPOSITORY INSTITUTIONS AND MOMEY MARKET NUTUAL
FUNDS. )

SHALL DENOMINATICN TIME DBPOSITS ~- INCLUDING RETAIL BPS ~- ARE THOSE ISSUED IN AMOUNTS OF LESS THAR $100,000.

NOT SEASONALLY ADJUSTED.

EXCLUDBS THB ESTINBATED ANOUNT OF VAOLT CASH

Federal Reserve Bank of St. Louis
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H.6 (508) 5
Table 3—continued

COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS

Billions of dollars, seasonally adjusted unless otherwise noted
Large denomination time depositsT Term RPs3 Term4 Short-term
Date atcommercial at thrift atcommerciat at thrift Eurodoliars Savings Treasury Bankers Commercial
banks? institutions total banks institutions total bonds socuritiesD | acceptancesS| paper’
NSA NSA NSA NSA
1981-0C1. 248.9 53.3 302.2 25.6 7.8 33.4 63.4 67.9 176.0 37.1 104. 4
NOV. 246.8 53.7 300.6 27.8 7.8 35.6 65.5 67.7 179.9 38.1 103.7
DEC. 245.9 54. 4 300.3 27.1 8.3 35.4 6647 67.7 1765 39.7 104.2
1982-~JAN. 247.2 55.5 302.6 23.7 8.8 32.5 69.9 67.8 180.3 40.2 105.5
FEB. 251.4 56+ 6 308.0 23.8 8.8 32.5 73.8 67.8 186. 4 39.1 108. 4
MAR. 254.5 5840 312.6 22.8 8.7 31.5 T4.1 67.7 191.0 37.9 110.3
APR. 258.5 58,7 317.2 2542 9.0 34.2 78,2 67.7 191.72 38.3 109.7
MAY 263.1 58. 5 321.6 23.3 9.3 32.6 82.5 67.7 191.9 39.9 112.1
JUNB 268.8 59.5 328.3 21.8 9.5 31.2 83.5 67.8 194. 8 40.3 115.7
JoLy 27641 59.7 335.8 19.7 9.6 29.3 83.1 67.7 199.9 40.8 118.7
AUG. 279.0 60.6 339.6 22.3 9.6 32.0
SEPT. 277.5 61.5 339.1 20.3 9.6 29.9
OCT. P 279.0 63.3 342.4 2t.1 9.2 30.3
WEEK ENDING:
1982-0C1. 6 277.4 19.3
13 279.7 21.5
20 280.9 21.1
27 P 279.3 20.0
NOV. 3p 276.3 24.9
1/ LABGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OB 8ORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKIRG PACILITIES (IBFS).
2/ LARGE DENOMINATICN TIME DFPOSITS AT COMMERCIAL BAMKS LESS LARGE TIME HELD BY MONBY MABKET MUTUGAL FUNDS AND THRIFT INSIITUTIOMS.
3/ TERN EPS ABE THOSE MITH ORIGINAL MATURITY GREATER THAN ONE DAY, EXCLODING CONTINOING CONTEACTS AND RRIAIL RPS.
4/ TERM EURODOLLARS ABE THOSE WITH ORIGINAL BATURITY GREATER THAN ONE DAY BXCLUDING THOSE HELD BY DEPOSIIORX INSTITUTICNS AND
MONEY MARKET MOTUAL FOUNDS.
5/ INCLODES UsS. TREASURY BILLS AND COUPONS HITH REMAINING MATUBITY OF LESS THAN 18 MORTHS HELD BY CTHER THAN DEPOSITORY INSTI-
TUOTIONS, P.R. BANKS, AND MONEY MARKEY BUTUAL FUNDS.
6/ NET OF BANKERS ACCEPTANCES HELL BY ACCEPTING BAMNKS, F.B. BANKS, FORBIGN OFFICIAL INSIITUTICHNS, THE FEDBRAL HOME LOAN BANK
SYSTEM, AND MONEY BARKET BUTUAL PUNDS.
7/ TOTAL CCHMMERCIAL PAPFR LESS CCMMEBRCIAL PAPER HELD BY MONEY MABRKET BUTUAL FUNDS.

Federal Reserve Bank of St. Louis



H.6 (508) 6

Table 3A
COMPONENTS OF MOMEY STOCK MEASURES AND LIQUID ASSETS

Billions of dollars, not seasonally adjusted

Demand deposits OTher checkabls deposils
. ut foreign-
Date Curcency! Travel at b at th lated at at thyiit Overnight Overnight
checks? banks? acnmemde: {  banking totat® jat | Instl 8 totat Aps © | Eurodotars!0
banke* ofices banks’ :
in the USS
1981-~0C1. 121.2 8.3 151.9 80.8 4.2 236.6 58.5 13.9 72.4 30.2 5.9
NOV, 12249 4.1 152. 4 51. 4 4.0 237.5 60.6 1.6 75.2 30.4 6.5
DEC. 125. 4 4.1 156.8 82.7 9.1 243.3 63.4 15.1 . 78.4 31.4 6.7
1982~JAR. 123.3 4.1 157.7 82.4% 3.9 243.6 66.9 15.6 82.5 35.7 7.5
FPEB. 123.0 4.1 147.3 71.6 3.9 228.5 65.8 15.6 81.5 35.6 7.3
BAR. 123.8 4.2 147.5 772 3.9 228.2 67.4 16. 4 83.8 36,7 6.3
APB. 125.6 %2 152.7 79.9 3.9 . 236.1 71.4 18.1 89.5 33.6 5.8
MAY 127, 2 4.3 147.7 772 3.8 228.3 67.9 17.5 85.4 358 7.9
JUMNB 128.3 4.7 49.2 77.9 3.7 230.4 69.2 18.0 87.2 36.0 7.0
JULY 129.8 4.9 151. 0 T7.2 3.7 231%.5 69.3 18.5 87.9 36.4 7.0
AD0G. 130.90 4.9 150.1 76.0 36 229.3 7067 19.1 89.8 37.6 6.9
S8P1,. 130.2 4.7 152. 4 16.7 3.7 232.4 73.4 19.9 $3.2 3i.6 6.5
0CTe P 131.2 4.5 15S. 7 78.1% 3.8 237.0 76,1 21.2 97.3 39.6 6.2
WBEK BNDING:
1982-0CT. 6 131.6 157.9 79.3 3.5 24042 7546 213 96.9 33.8 6.0
13 132.1 157.0 19.4 3.7 239.5 76.9 21.4 98.3 38.6 5.9
20 131.0 155. 4 781 3.9 236.9 76. 1 21.0 $7.1 41. % 6.1
27 » 130.1 153.2 75.5 3.8 232.1 75.2 20.7 35.9 42,5 6.8
NOv. 3 131.0 157. 9 7845 4.1 240.0 174 21.8 39.2 41.6 6.4

v

2/
3/

4
5/
6/

v
8s

9/
10/
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CURBRENCY OUTSIDE THE J.S. TREASURY, P.B. BANXZ AND THE VAULTS OF COSMESRCIA{ BAFKS., EXCLUDES THE ESTIMATRED AMOUNT OF VAULT
CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

QUTSTANDING ANOUNY OF Uo.S. DOLIAR-DENOMINATED TRAVELERS CHBCKS CF NOWB23IK ISSUERS.

DENAND DEPOSITS CGTHER THAN THOSEZ DUE TO DOXESTIC BANKS, THS U.S. SOTERNMINT AND FORRIGN BANKS AND OPFICTIAL INSTITUTIONS LESS
CASH ITEMS IN THZ PROCESS OF COLLECTION AMID P 3. FLOAT AT MEMBER BA3XKS QF TR FEDERAL RESERVE SISTRA.

DEMAND DEPOSITS UIHRR THAN THOSE DUE TO DON¥STIC BANKS, THX U.S. GOVERNSENT AND PORBIGN BANKS ARD QFFICIAL INSTITUTIONS LESS
CASH ITENS IN THE PIOCESS OF COLLECTIQN AT NONMEMBER BANKS.

DEPOSITS AS DRSCRIBED IN FOOTROTE 4 AT AGENCIES AND BRANCH®S OF FCRZIGH BANKS, BDGE ACY COAPORAZIONS AND POE2IGN INVESTMENT
COSPANIBS.

BQUALS ST OF THREE PREVIUUS COMPOBERTS LESS THE ESTINATED ANQUNT OF DEBAND DEPOSKTS HELD AT COMNEBRCIAL BANKS BY THRIFT
INSTITUOTIONS TO SERVICE THEIR OCD LIABILITIES.

NOW AND ATS BALANCES AT COMMZBCIAL BANKE, BRANCHES A3D AGENCIBS CF FORBXIGH PANKY, AND EDGE ACT CCHPCRAIIONS.

NOW AND ATS BALANCES AT SAVINGS AND LOAR ASSOCIATIONS AND WUPTUAL SAVIHGS BANKS, CREDIT UNICN SHARE DRAFT BALANCES, IHD
DEMAND DETOSITS AT THRIFIS.

INCLUDES OVERNIGHT AND CONTIXUING CONTRACT RPS ISSUED BY COMMERCIAL B3ANKS T0 OTHER THAN DEBUSITORY INSTITUTIONS AND JONEY
MARKET HNUTOAL PUNDS (GENERAL PURPOSE ANRD BROKER/DEALER).

ISSUED BY CARIZBEAS BRANCHES OF MEMBER BANKS TO U.S. BESIDENTS CT#EB THAN DEPOSITORY INSTITUTIONS AND NONBY BARKET ZJTUAL
PUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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Table 3A—continued
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Billions of dollars, not lly adjusted
Savings deposits Small denomination time deposits!
Date at commercial at savings at mutual at totsl at commercial at savings at mutual at total
banks and loans savings banks | credit unions banks and loans savings banks | credit unions _
1981-0C1. 157.3 95.9 47.7 43.1 343.9 351.3 380.6 99.0 16.8 B47.6
HOV. 156.9 95.3 47.2 42.7 342.2 354.9 380.7 99.0 17.4 851.9
DBC. 157.2 95.4 47.5 42.8 343.0 355.8 379.5 99.9 17.3 851.7
1982-JAN. 158.6 96.7 47.9 43.5 346. 8 359.7 381.0 99. 4 17.4 857.5
FEB. 157.5 95.9 47.3 43.8 344.5 367.3 383.5 99.8 17.8 868.5
HAR. 158. 4 95.9 47.2 4.7 346. 1 375.2 386.1 99.9 18.4 879.6
APRe 159.5 96. 1 47.1 45.3 348, 1 38t.4 387.8 100.2 18.8 888.1
HAY 159.0 95.8 46.8 45.8 347. 4 387.7 388.0 100.6 19.1 895.3
JUNB 158.8 95. 8 46.9 46 4 347.9 392.7 389.2 101.0 19.4 902.3
JOLY 158.5 95.9 46.9 46.9 348.3 399.4 393.2 101.7 19.8 914.1
AUG. 157.9 95.2 46.6 6.5 346. 2 404.4 394.2 101.7 20.0 920.2
SEPT. 158.1 95.6 46.8 42.0 347.4 407.2 395.1 101.5 20.1% 923.9
ocs. P 61,3 98.5 47.7 49,5 357.0 406.7 395.3 100.2 19.4 921.6
WEEK ENDING:
1982-0C3. 6 160.2 406.9
13 161.4 406.2
20 161.4 407.0
27 p 161.5 407.0
NOV. e 162.3 406. 1
1/ SHALL DRENOMINATION TINE DEPOSITS —-=- INCLUDING RETAIL RPS -~ ARE THOSB ISSUED IN AMOUNTS OF LESS THAN $100,000.




H.6 (508)

8
Table 3A—continued
COMPONENTS OF MONEY STOCK MEASURES AND LIQUID ASSETS
Billions of dollars, not seasonally adjusted
Large denomination time deposits! Term RPg4
at at mutual at Term Savings | Short-term Bankers Commercisl
Date commercial | at savings savings totat® | commercial | at thrift totsl Eurodollars|  bonds Treasury |acceptances!| paper8
banks2 and loans banks banks institutions securities 8
1981-0C1. 246.2 46.8 6.3 299.8 25.6 7.8 33.4 63. 4 68.1 173.2 37.6 103.6
¥OV, 248.1 47.1 662 301.8 27.8 7.8 35.6 65.5 68.0 176.4 3846 104.5
DEC. 25%.2 47.8 6.0 305. 4 27.1 8.3 3S5.4 6607 668.1 175.2 39.4 104.6
1982~-JAN. 252.0 49.2 6.0 307.6 23.7 8.8 32.5 69.9 68.1 181.1 39%9 106. 2
FEB. 257.0 50. 5 6.3 314.2 23.8 8.8 32.5 73.8 67.8 191.2 39.7 109.8
BAR. 259.6 51.2 6.1 317. 4 22.8 8.7 31.5 74. 1 67.6 195.90 38.4 110.2
APR. 260.1 51.3 6.1 317.9 25.2 9.0 34.2 78.2 67. 4 194.1 38.5 110.0
HAY 261.8 5241 6.0 320.3 23.3 9.3 32.6 82.5 674 194.9 396 112.8
JUNB 2648.7 52.7 6.0 323.9 21.8 9.% 31.2 83.5 67.4 196.0 40.1 116. 1
JuLy 268.7 53. 1 6.0 328.3 19.7 9.6 29,3 - 83.1 67.4 196.3 40.0 118.0
A0G. 273.9 S4. 1 6e 2 333.7 223 9.6 32.0
SEPT. 273.5 54.8 6.5 335.4 20.3 9.6 29.9
OCT. P 276.0 56+ 7 6.6 339.7 2.1 9.2 30.3
WEBK ENDING:
1982-0C1. 6 273.8 19.3
13 277.3 21.5
20 277.5 21.1
27 p 276.1 20.0
NOV. e 273.9 24,9
1/ LARGE DRNOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTYS OF $100,000 OR NOBE, EXICLUDING THOSB BOOKED A% INTERNATIONAL

BANKING PACILITIBS (IBFS).

2/ LABRGE DENOMINATION TINB DEPOSITS AT COMMERCIAL BANKS LRBSS LASGE TIME HBLD BY NONEY MARKET MUTUAL FUBDS AED THRIFT
INSTITUTIONS.

3/ TOTAL LARGE DENOMIMNATION TINE DEPOSITS EXCEEDS SUM OF THREE PRBVIOUS COLUMNS BY SUCH DEPOSITS AT CREDIT UNIORS.

4/ TERNM BPS ARE THOSE WITH OBIGINAL NATURITY GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND BRIAIL BPS.

S/ TERM EORODOLLARS ARE THOSE WITH ORIGINAL MATURITY GREATER THAMN ONE DAY EXCLODINMG THOSE HELD BY DEPOSITORY INSTITUTIONS AND
MONEY MARKET MULUAL FUNDS.

6/ INCLUDES U.Se. TREASURY BILLS AND COUPONS #ITH REMAINING MATURITY OF LESS THAN 18 MONTHS HELD BY OTHER THAN DBPOSITORY INSTI-
TUTIONS, F.R. BANKS, AND MOMNEY NARKET NUTOAL FUNDS.

7/ NET OF BANKERES ACCEPTANCES HELD BY ACCEPTING BANKS, Fe.B. BANKS, FOREIGN OFFICIAL INSIITUTICNS, THE PEDBERAL HONE LOAN BANK
SYSTEM, ARD MONEY MARKET BUTUAL FOUMNDS.

8¢/ TOIAL CCMMERCIAL PAPERR LESS CCHMERCIAL PAPER HELD BY MONEY MARKRI MUTOAL FUNDS.
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Table 4

MEMORANDA ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due to Time and savings U.S. government depotits
deposits due to demand deposits at note balances at total demand time and
Date foreign commercial foreign official foreign commercial Federal Reserve commercial deposits and savings deposits at
banks institutions banks and foreign | commercial banks Banks banks and thrift note bal ial banks
official institutions institutions
1981~-0C1. 12.8 2.2 9.2 2.7 3.3 10.7 16.7 0.7
NOVe 12.6 2. 4 9.0 2.8 3.1 6.9 12.8 0.7
DEC. 12.9 2.6 9.1 3.1 2.9 Be1 14. 1 0.7
1982-~JAN. 11.8 2.5 8.8 3.0 4.7 1.5 19.1 0.7
FEB. 11.5 2.3 8.6 2.9 5.5 17.2 25.6 0.8
MAR. 11.2 2.4 8.6 2.8 3.3 12.7 18.9 0.8
APB. 10.7 2.1 8.5 3.7 4.5 10.1 18.3 1.0
NAY 1.2 2.2 8.6 2.7 4.5 12.7 19.9 1.0
JUNE 1.0 2.4 8.6 3.3 3.3 7.5 4.1 1.0
JOLY 1.4 2.5 8.8 2.6 3.3 5.7 11.7 1.0
AlG. 10.6 2.3 9.1 2.4 3.3 5.8 1.5 1.0
SEPT. 10.5 2.1 9.0 3.4 3.8 9.0 16.2 1.0
0CI. P 10.6 2.3 9.0 2.7 3.2 13.9 19.7 1.1
WEBEK ENDING:
1962-0C1. 6 9.9 2.6 9.0 2.8 4.7 16.8 24.4 1.0
13 1.3 2.1 8.9 2.0 2.8 13.7 18.5 1.1
20 10.6 2.4 9.0 3.5 2.9 12.7 19.1 1.1
27 p 10.7 2.3 9.0 2.2 2.8 14.0 19.1 1.1
NoV. 3 P 10.3 2.5 9.1 2.9 2.7 1.8 17.4 1.1
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SPECIAL SUPPLEMENTARY TABLE

Variable-Ceiling Time Deposits, All Savers Certificates, and Retail Repurchase
Agreements At All Insured Commercial Banks and All Mutual Savings Banks
August 31, 1982, September 30, 1982 and, October 31, 1982
(not seasonally adjusted)l

Insured Commercial Banks Mutual Savings Banks
Liability Categories Aug. 31 | sept. 30 | oOct. 3IP Aug. 31 [ Sept. 30 [ Oct. 3IP
Amount outstanding Amount outstanding
$ millions) ($ millions)
7~ to 31-day money market certificates< N.A. 3,437 8,345 N.A. 152 424
(standard error of the estimate) (251) (470) (12) (37)
91-day money market certificates3 5,904 5,893 6,243 ‘ 815 789 835
(standard error of the estimate) (181) (173) (183) (34) (30) (28)
6-month money market certificates® 234,363 231,018 231,039 48,520 47,639 47,723
(standard error of the estimate) (1,908) (1,939) (1,996) (866) (857) (860)
2-1/2 year and over variable ceiling
certificates> 79,471 82,828 87,438 24,920 25,705 26,813
(standard error of the estimate) (1,767) (1,806) (1,869) (481) (504) (523)
All Savers Certificatesb 23,622 24,020 13,614 5,911 6,053 3,171
(standard error of the estimate) (397) (396) (232) (94) (98) (74)
3-1/2 ;ear ceiling—~free time deposits
in: 1,001 1,378 2,145 193 245 367
Fixed-rate accounts 965 1,282 2,024 176 229 343
(standard error of the estimate) (94) (118) (181) (15) (18) (25)
Variable-rate accounts 36 96 121 17 19 24
(standard error of the estimate) (14) (35) (48) 2) 2) 3)
All IRA/Keogh Plan Deposits8 15,615 16,232 16,775 5,919 6,052 6,174
Ceiling free IRA/Keogh Time
deposits in: 8,681 9,245 9,89 1,270 1,370 1,496
Fixed-rate accounts 6,912 7,345 7,841 1,046 1,130 1,233
(standard error of the estimate) (309) (318) (332) (66) (71) (70)
Variable-rate accounts 1,769 1,900 2,053 224 240 263
(standard error of the estimate) (113) (122) (133) (23) (25) (28)
All other IRA/Keogh time and
savings deposits 6,934 6,987 6,881 4,649 4,682 4,678
(standard error of the estimate) (351) (362) (362) (191) (194) (190)
Retail repurchase agreement89 7,609 7,268 7,228 2,076 2,134 2,434
(standard error of the estimate) (679) (668) (729) (314) (361) (457)
p-preliminary
N.A. - data not available.

1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about

550 banks and 90 mutual savings banks.

2. 7- to 31~day money market certificates are nonnegotiable time deposits that require a minimum daily

balance of $20,000, but less than $100,000, and have an original maturity or required notice period of

at least 7 days but no more than 31 days. The maximum permissible rate of interest is tied to the discount

yield (auction average) on the most recently issued 91-day Treasury bill.

3. 91-day money market certificates are negotiable or nonnegotiable time deposits issued in denominations

of at least $7,500, but less than $100,000, with original maturities of exactly 91 days for which the

maximum permissible rate of interest on new deposits is tied to the discount yield on the most recently

issued 91-day (13-week) Treasury bill (auction average).

4, 6-month money market certificates (MMCs) are nonmegotiable time deposits in denominations of $10,000,

but less than $100,000, with original maturities of exactly 26 weeks for which the maximum permissible

rate of interest on new deposits related to the discount yield on the most recently issued 6-month

Treasury bill (auction average).

5. This category includes all 4-year and over variable ceiling accounts having no legal minimum denomina-

tion issued between July 1 and December 31, 1979 and all 2-1/2 year and over variable ceiling accounts

issued since January 1, 1980.

6. All Savers Certificates are one-year nonnegotiable time deposits that have an annual investment yield

equal to 70 percent of the average yleld for 52-week U.S. Treasury bills.

7. Ceiling-free time deposits are all negotiable or nonnegotiable time deposits in denominations of less

than $100,000 with original maturities of 3~1/2 years or more that were authorized beginning May 1, 1982.

Fixed-rate accounts pay one rate of return over the life of the instrument, whereas variable rate accounts

pay a rate of return that may vary over the life of the instrument. Excludes IRA/Keogh accounts.

8. Ceiling-free IRA/Keogh time deposits of less than $100,000 with original maturities of 1~1/2 years of

more, were authorized beginning December 1, 198l. Fixed-rate accounts pay one rate of return over the life

of the instrument, whereas variable rate accounts pay a rate of return that may change perfodically over the

life of the instrument. All other IRA and Reogh Plan time and savings deposits include all IRA/Keogh time

deposits regardless of maturity or ceiling rate.

9. Retail repurchase agreements are in denominations of less than $100,000 with maturities of less than 90
D@HiedforFRASﬁﬁ%ys that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal

t by, the U.S. Government or an agency thereof.
http://fraser.stiouisf&3 orgF - SFeEE BY>
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SPECIAL SUPPLEMENTARY TABLE (CUNTINUED):

Insured Commercial Banks

Mutual 3avings Banks

Liability Categories Aug. 31 [Sept. 30 Oct. 317 } Aug. 31 | Sept. 36 | Oct. 31P
Number of Offering Institutions Number of Offzring Institutions

7- to 31l-day money market certificates N.A. 6,754 7,624 N.A. 229 238
91-day money market certificates 13,294 13,311 13,248 389 387 386
6-month money market certificates 14,019 14,037 14,009 425 423 422
2-1/2 year and over variable

ceiling certificates 13,524 13,662 13,531 425 423 422
All Savers certificates 14,010 13,993 14,010 425 423 422
3-1/2 year ceiling-free IRA/Keogh

time deposits in: N.A. N.A, N.A. N.A. N.A. N.A.

Fixed—rate aCCOuntS N.AQ NoAa Nvo Nvo NoAu NoA.

Variable—rate accounts N.A. N‘Ao N.AO Nvo N.Ac NQA.
All IRA and Keogh Plan deposits N.A. N.A. N.A. N.A. N.A. N.A.

Ceiling-free IRA/Keogh time

deposits in: N.A. N.A. N.A. N.A, N.A. N.A.

Fixed-rate accounts 11,548 11,437 11,355 370 386 388

Variable~rate accounts 8,542 8,622 8,591 313 329 329
All sther IRA/Keogh time and savings

deposits 9,076 9,208 9,110 381 379 379
Retail repurchase agreements 5,420 5,592 5707 226 227 229

N.A. - Data not available.
P~—-Preliminary.

NOTE: See table 1.15 in the Federal Reserve Bulletin for regulatory ceiling rates on specific account

categoriles.
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Supplementary Table

Levels and Annual Growth
Rates of M1 Using Current! and Experimental
Alternative? Seasonal Adjustment Procedures
(Monthly average)

Levels in billions Annual growth
of dollars rates in percent

Current Experimental Current Experimental

Alternative Alternative
1982 - January 448.6 446.1 21.0 11.4
February 447.3 446.6 -3.5 1.3
March 448.3 449.0 2.7 6.4
April 452.4 450.7 11.0 4.5
May 451.5 450.9 -2.4 0.5
June 451.4 452.0 -0.3 2.9
July 451.3 450.5 -0.3 ~4.0
August 455.2 455.7 10.4 13.9
September 460.5 462.2. 14.0 17.1
October 468.3 467.8‘ 20.3 14.5

1. Current monthly seasonal factors are derived using an X~11/ARIMA-based proce-
dure.

2. Alternative monthly seasonal factors are derived using an experimental model-
based procedure. This procedure uses a combination of statistical regression
and time series modeling techniques to construct seasonal factors that are more
sensitive than the current factors to unique characteristics of each series.
These characteristics include, fixed and evolving seasonal patterns, trading
day effects, within-month seasonal variations, holiday effects, outlier adjust-
ments, special events adjustments, and serially correlated noise components.
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