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FEDERAL RESERVE Statistical Release H.6 Table 1 

MONEY STOCK MEASURES 
IN BILLIONS OF DOLLARS 

For Immediate Release 

JULY 6 « 1 9 7 6 

M 2 " 3 M 4 * 5 M I M 2 " 3 M 4 

Date 
Cur rency 

P lus 
D e m a n d 
Deposits-!/ 

M, Plus Time 
D e p o s i t s at 
Commerc ia l 

Banks 
Other Than 
Large CD's 2/ 

M2 Plus 
Depos i t s at 

Nonbank 
Thrif t 

Institutions^/ 

M2 Plus 
Large 

Negot iab le 
CD's! / 

M3 Plus 
Large 

Negot iab le 
CD'sS/ 

Cur rency 
Plus 

Demand 
Depos i t s l / 

M i Plus Time 
Depos i t s at 
Commerc i a l 

Banks 
Other Than 
Large CD's^/ 

M2 P lus 
Depos i t s at 

Nonbank 
Thr i f t 

Inst i tut ions^ 

M2 P lus 
Large 

Negot iab le 
CD's4/ 

M3 P lus 
Large 

Nego t i ab l e 
CD's-5/ 

Seasonally Adjusted Not Seasonally Adj usted 

1977—MAY 
JUNE 
JULY 
AUG. 
S E P T . 
O C T . 
NOV. 
DEC. 

3 2 2 . 4 
3 2 4 . 3 
3 2 7 . 5 
3 2 9 . 2 
3 3 1 . 6 
3 3 4 . 7 
3 3 4 . 9 
3 3 7 . 2 

7 6 8 . 4 
7 7 4 . 2 
7 8 2 . 9 
7 8 7 . 9 
7 9 3 . 8 
8 0 0 . 3 
8 0 4 . 2 
8 0 8 . 4 

1 2 9 0 . 9 
1 3 0 2 . 0 
1 3 1 7 . 2 
1 3 3 0 . 0 
1 3 4 3 . 5 
1 3 5 6 . 8 
1 3 6 6 . 0 
1 3 7 5 . 0 

8 3 1 . 3 
8 3 7 . 5 
8 4 5 . 8 
8 5 1 . 1 
8 5 7 . 6 
8 6 6 . 7 
8 7 5 . 1 
8 8 2 . 4 

1 3 5 3 . 8 
1 3 6 5 . 3 
1 3 8 0 . 0 
1 3 9 3 . 2 
1 4 0 7 . 4 
1 4 2 3 . 2 
1 4 3 6 . 9 
1 4 4 9 . 0 

3 1 7 . 4 
3 2 3 . 3 
3 2 9 . 1 
3 2 6 . 9 
3 2 9 . 8 
3 3 4 . 1 
3 3 7 . 1 
3 4 6 . 9 

7 6 6 . 9 
7 7 5 . 5 
7 8 5 . 2 
7 8 5 . 5 
7 9 0 . 0 
7 9 7 . 6 
8 0 1 . 7 
8 1 3 . 8 

1 2 9 1 . 2 
1 3 0 6 . 9 
1 3 2 3 . 5 
1 3 2 8 . 0 
1 3 3 8 . 4 
1 3 5 1 . 9 
1 3 5 9 . 0 
1 3 7 6 . 3 

8 2 8 . 0 
8 3 8 . 5 
8 4 8 . 0 
8 4 9 . 9 
8 5 5 . 4 
8 6 5 . 9 
8 7 3 . 3 
8 8 9 . 7 

1 3 5 2 . 3 
1 3 6 9 . 9 
1 3 8 6 . 3 
1 3 9 2 . 4 
1 4 0 3 . 8 
1 4 2 0 . 2 
1 4 3 0 . 6 
1 4 5 2 . 3 

1 9 7 8 — J A N . 
F E B . 
MAR. 
A P R . 
MAY 

3 4 0 . 1 
3 3 9 . 9 
3 4 0 . 9 
3 4 6 . 3 
3 4 8 . 6 

8 1 4 . 8 
8 1 8 . 0 
8 2 1 . 8 
8 2 9 . 7 
8 3 5 . 1 

1 3 8 5 . 4 
1 3 9 2 . 0 
1 3 9 9 . 5 
1 4 1 0 . 9 

r 1 4 1 9 . 7 

8 9 1 . 1 
8 9 7 . 4 
9 0 3 . 9 
9 1 3 . 2 

r 9 2 2 . 2 

1 4 6 1 . 7 
1 4 7 1 . 3 
1 4 8 1 . 5 
1 4 9 4 . 3 

r 1 5 0 6 . 8 

3 4 5 . 9 
3 3 4 . 1 
3 3 6 . 2 
3 4 8 . 7 
3 4 3 . 3 

8 1 9 . 4 
8 1 2 . 8 
8 2 0 . 4 
8 3 6 . 0 

r 8 3 3 . 6 

1 3 8 7 . 8 
1 3 8 4 . 9 
1 3 9 9 . 5 
1 4 2 0 . 7 

r 1 4 2 0 . 2 

8 9 5 . 8 
8 8 9 . 7 
9 0 0 . 6 
9 1 7 . 4 
9 1 8 . 2 

1 4 6 4 . 2 
1 4 6 1 . 8 
1 4 7 9 . 7 
1 5 0 2 . 0 
1 5 0 4 . 9 

WEEK ENDING: 

1978-MAY 3 
1 0 
1 7 
2 4 
3 1 

3 5 1 . 5 
3 4 7 . 3 

r 3 4 7 . 5 
3 4 7 . 4 
3 5 1 . 5 

8 3 5 . 6 
8 3 2 . 4 

r 8 3 3 . 9 
8 3 4 . 7 
8 4 0 . 3 

9 2 1 . 4 
9 1 9 . 1 

r 9 2 0 . 8 
9 2 2 . 3 
9 2 8 . 1 

3 4 8 . 6 
3 4 3 . 2 

r 3 4 3 . 8 
3 3 8 . 9 
3 4 5 . 0 

8 3 5 . 9 
8 3 1 . 8 

r 8 3 3 . 9 
8 3 0 . 0 
8 3 7 . 6 

9 1 8 . 3 
9 1 5 . 3 

r 9 1 8 . 1 
9 1 5 . 5 
9 2 3 . 8 

JUNE 7 
14 
2 1 P 
2 8 P 

3 5 1 . 7 
r 3 5 1 . 1 
r 3 4 9 . 2 

3 4 9 . 9 

8 4 1 . 0 
r 8 4 0 . 7 
r 8 3 9 . 4 

8 4 1 . 9 

9 2 8 . 4 
r 9 2 8 . 0 
r 9 2 5 . 6 

9 2 7 . 4 

3 5 0 . 4 
r 3 5 1 . 8 
r 3 4 8 . 9 

3 4 4 . 8 

8 4 3 . 1 
r 8 4 4 . 8 
r 8 4 0 . 8 

8 3 8 . 0 

9 2 9 . 5 
r 9 3 1 . 3 
r 9 2 6 . 4 

9 2 3 . 9 

1 / INCLUDES ( 1 ) DEMAND D E P O S I T S AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC COMMERCIAL BANKS AND THE U . S . G O V E R N M E N T , 
LESS CASH ITEMS I N THE PROCESS OF COLLECTION AND F . R . F L O A T ; ( 2 > FOREIGN DEMAND BALANCES AT F . R . B A N K S * AND < 3 ) CURRENCY O U T S I D E 
THE TREASURY, F . R . B A N K S AND VAULTS OF ALL COMMERCIAL BANKS. 

2 / I N C L U D E S , I N ADDITION TO CURRENCY AND DEMAND D E P O S I T S , SAVINGS D E P O S I T S , TIME D E P O S I T S OPEN ACCOUNT, AND TIME C E R T I F I C A T E S OF 
D E P O S I T S OTHER THAN NEGOTIABLE TIME C E R T I F I C A T E S OF DEPOSIT I S S U E D I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE BY LARGE WEEKLY R E P O R T -
ING COMMERCIAL BANKS. 

3 / INCLUDES M2, PLUS THE AVERAGE OF THE BEGINNING AND END OF MONTH D E P O S I T S OF MUTUAL SAVINGS BANK, SAVINGS AND LOAN SHARES, AND 
CREDIT UNION S H A R E S . 

4 / INCLUDES M 2 , PLUS NEGOTIABLE TIME C E R T I F I C A T E S OF DEPOSIT I S S U E D IN DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE. 
5 / INCLUDES M3, PLUS NEGOTIABLE TIME C E R T I F I C A T E S OF DEPOSIT I S S U E D I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE. 
P - PRELIMINARY; R - R E V I S E D Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Table 2 

MONEY STOCK MEASURES 
PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES 

* 1 M 2 M 3 M 4 " 5 

DATE Cur rency Plus 
Demand Deposits-^ 

Mi Plus Time 
Depos i t s at 
Commercia l 

Banks Other Than 
Large CD's-^ 

M2 Plus Deposi ts 
at Nonbank Thrift 

Ins t i tu t ions^ / 

M2 Plus Large 
Negot iab le CD's 

M3 Plus Large 
Negot iab le CD's 

HAY FROM: 

F E B . 1 9 7 8 ( 3 MONTHS PREVIOUS! 1 0 . 2 CD
 

* 8 . 0 l l . l 9 . 7 

NOV. 1 9 7 7 <6 MONTHS PREVIOUS) 8 . 2 7 . 7 7 . 9 1 0 . 8 9 . 7 

MAY 1 9 7 7 ( 1 2 MONTHS P R E V I O U S ) 8 . 1 8 . 7 1 0 . 0 1 0 . 9 1 1 . 3 

FOUR WEEKS ENDING: JUNE 2 8 , 1 9 7 8 
FROM FOUR WEEKS ENDING: 

» • 

MAR. 2 9 , 1 9 7 8 ( 1 3 WEEKS P R E V I O U S ) 1 1 . 4 9 . 3 1 0 . 4 

D E C . 2 8 , 1 9 7 7 ( 2 6 WEEKS P R E V I O U S ) 8 . 0 8 . 1 1 0 . 3 

JUNE 2 9 , 1 9 7 7 ( 5 2 WEEKS P R E V I O U S ) 8 . 1 8 . 6 1 0 . 7 

1 / INCLUDES U ) DEMAND D E P O S I T S AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC COMMERCIAL BANKS AND THE U.S.GOVERNMENT# 
L E S S CASH ITEM$ I N THE PROCESS OF COLLECTION AND P . R . F L O A T : ( 2 1 FOREIGN DEMAND BALANCES AT F . R . B A N K S ; AND CURRENCY OUTSIDE 
THE TEASURY, F , R . B A N K S AND VAULTS OF ALL COMMERCIAL B A N K S . n -

Z / I N C L U D E S , I N ADDITION TO CURRENCY AND DEMAND D E P O S I T S , SAVINGS D E P O S I T S , TIME D E P O S I T S OPEN ACCOUNT, AND TIME C E R T I F I C A T E S OF 
D E P O S I T S OTHER THAN NEGOTIABLE T I M E C E R T I F I C A T E S OF D E P O S I T I S S U E D I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE BY LARGE WEEKLY REPORT 

; I f fG' 1AL BANKS • 
3 / INCLUDES M 2 , PLUS THE AVERAGE OF THE BEGINNING AND END OF MONTH D E P O S I T S OF MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND 

CREDIT UNION SHARES. 
4 / INCLUDES M 2 , PLUS NEGOTIABLE TIME CERTIFICATES OF OEPOSrIT I S S U E D IN DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE. 
5 / INCLUDES M3, PLUS NEGOTIABLE TIME C E R T I F I C A T E S OF D E P O S I T I S S U E D IN DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE. 
NOTE* ALL RATES OF CHANGE ARE BASED ON DAILY AVERAGE DATA; RATES OF CHANGE ARE NOT COMPOUNDED. 

* # e e e * $ # t e 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Table 3 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

Date Cur rency Demand Depos i t s 
Time and Savings Deposits 

CD's Other Total 
Nonbank 

Thr i f t I n s t i t u t i o n s - ' 

1 9 7 7 — H A Y 
JUNE 
JULY 
AUG. 
S E P T . 
O C T . 
NOV. 
DEC. 

1 9 7 8 — J A N . 
F E B . 
MAR. 
A P R . 
MAY 

8 3 . 8 
8 4 . 2 
8 5 . 1 
8 5 . 5 
8 6 . 3 
8 7 . 1 
8 7 . 7 
88.6 

8 9 . 4 
9 0 . 1 
9 0 . 7 
9 1 . 3 
9 2 . 2 

2 3 8 . 6 
2 4 0 . 1 
2 4 2 . 3 
2 4 3 . 7 
2 4 5 . 3 
2 4 7 . 6 
2 4 7 . 2 
2 4 6 . 6 

2 5 0 . 7 
2 4 9 . 8 
2 5 0 . 2 
2 5 5 . 1 
2 5 6 . 4 

6 2 . 9 
6 3 . 3 
62.8 
6 3 . 2 
6 3 . 8 
6 6 . 4 
7 0 . 9 
7 4 . 0 

7 6 . 3 
7 9 . 4 
82.0 
8 3 . 4 
8 7 . 1 

4 4 6 . 0 
4 4 9 . 9 
4 5 5 . 5 
4 5 8 . 7 
4 6 2 . 1 
4 6 5 . 6 
4 6 9 . 3 
4 7 1 . 2 

4 7 4 . 7 
4 7 8 . 1 
4 8 0 . 9 
4 8 3 . 4 
4 8 6 . 5 

5 0 8 . 9 
5 1 3 . 2 
5 1 8 . 3 
5 2 1 . 9 
5 2 5 . 9 
5 3 1 . 9 
5 4 0 . 2 
5 4 5 . 2 

5 5 1 . 0 
5 5 7 . 5 
5 6 2 . 9 
5 6 6 . 8 
5 7 3 . 6 

5 2 2 . 4 
5 2 7 . 8 
5 3 4 . 3 
5 4 2 . 1 
5 4 9 . 8 
5 5 6 . 5 
5 6 1 . 7 
5 6 6 . 6 

5 7 0 . 7 
5 7 4 . 0 
5 7 7 . 7 
5 8 1 . 2 
5 8 4 . 6 

WEEK ENDING: 

1978—MAY 

JUNE 

3 
1 0 
1 7 
2 4 
3 1 

7 
1 4 
2 1 P 
2 8 P 

9 1 . 9 
9 2 . 0 
9 2 . 2 
9 2 . 3 
9 2 . 6 

9 2 . 9 
9 2 . 8 
9 2 . 9 
9 3 . 2 

2 5 9 . 6 
2 5 5 . 3 
2 5 5 . 2 
2 5 5 . 0 
2 5 8 . 9 

2 5 8 . 9 
2 5 8 . 3 
2 5 6 . 3 
2 5 6 . 7 

8 5 . 8 
8 6 . 7 
8 6 . 9 
8 7 . 6 
8 7 . 8 

8 7 . 4 
8 7 . 4 
86.2 
8 5 . 5 

4 8 4 . 1 
4 8 5 . 1 
4 8 6 . 5 
4 8 7 . 3 
4 8 8 . 8 

4 8 9 . 3 
4 8 9 . 6 

r 4 9 0 . 2 
4 9 2 . 0 

5 6 9 . 9 
5 7 1 . 8 
5 7 3 . 3 
5 7 4 . 9 
5 7 6 . 6 

5 7 6 . 7 
5 7 6 . 9 
5 7 6 . 4 
5 7 7 . 5 

1 / INCLUDES NEGOTIABLE TIME C E R T I F I C A T E S OF DEPOSIT I S S U E D IN DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE BY LARGE WEEKLY REPORT-
ING COMMERCIAL BANKS. 

2 / AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKSt SAVINGS AND LOAN S H A R E S , AND CREDIT UNION SHARES. 
P - PRELIMINARY; R - REVISED 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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f f 

T a b l e 4 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

D a t e C u r r e n c y 

D e m a n d Deposi ts T i m e and Savings 
D a t e C u r r e n c y 

T o t a l - " M e m b e r 
D o m e s t i c 

Nonmember2f C D ' s ^ O t h e r 

-MAY 8 3 . 5 2 3 3 . b 1 6 1 . 7 6 8 . 4 6 1 . 2 4 4 9 . 5 
JUNE 8 4 . 3 2 3 9 . 0 1 6 5 . 1 7 0 . 2 6 3 . 0 4 5 2 . 2 
JULY 8 5 . 8 2 4 3 . 3 1 6 7 . 7 7 1 . 4 6 2 . 8 4 5 6 . 1 
AUG. 8 5 . 9 2 4 1 . 0 1 6 6 . 3 7 0 . 8 6 4 . 5 4 5 8 . 6 
S E P T . 8 6 . 2 2 4 3 . 6 1 6 7 . 5 7 1 . 8 6 5 . 4 4 6 0 . 2 
O C T . 8 6 . 9 2 4 7 . 1 1 7 0 . 0 7 2 . 8 6 8 . 3 4 6 3 . 5 
NOV. 8 8 . 4 2 4 8 . 7 1 7 0 . 3 7 4 . 1 7 1 . 6 4 6 4 . 5 
D E C . 9 0 . 1 2 5 6 . 8 1 7 6 . 3 7 6 . 2 7 5 . 9 4 6 6 . 9 

- J A N . 8 8 . 7 2 5 7 . 2 1 7 5 . 8 7 6 . 9 7 6 . 4 4 7 3 . 5 
F E B . 8 9 . 0 2 4 5 . 0 1 6 7 . 3 7 3 . 6 7 6 . 9 4 7 8 . 8 
MAR. 9 0 . 0 2 4 6 . 2 1 6 8 . 4 7 3 . 8 8 0 . 2 4 8 4 . 2 
A P R . 9 1 . 1 2 5 7 . 6 1 7 5 . 7 7 7 . 8 8 1 . 4 4 8 7 . 3 
MAY 9 2 . 0 2 5 1 . 3 1 7 1 . 2 7 6 . 2 8 4 . 6 4 9 0 . 3 

ENDING: 

-MAY 3 9 1 . 1 2 5 7 . 5 1 7 5 . 7 7 7 . 4 8 2 . 4 4 8 7 . 3 
10 9 2 . 6 2 5 0 . 7 1 7 0 . C 7 6 . 8 8 3 . 5 4 8 6 . 6 
17 9 2 . 2 r 2 5 1 . 6 r 1 7 0 . 8 7 6 . 9 8 4 . 3 4 9 0 . 1 
2 4 9 1 . 8 2 4 7 . 1 1 6 8 . 5 7 5 . 1 8 5 . 5 4 9 1 . 1 
3 1 9 2 . 1 2 5 2 . 9 1 7 3 . 8 7 5 . 2 8 6 . 3 4 9 2 . 6 

JUNE 7 9 3 . 3 2 5 7 . 0 1 7 4 . 3 7 8 . 6 8 6 . 4 4 9 2 . 7 
14 9 3 . 3 X 2 5 8 . 6 r 1 7 5 . 5 7 9 . 2 8 6 . 5 4 9 3 . 0 
2 1 P 9 2 . 9 r 2 5 6 . 0 r 1 7 3 . 3 r 7 8 . 7 8 5 . 6 r 4 9 1 . 8 
2 8 P 9 2 . 5 2 5 2 . 4 1 7 1 . 6 7 7 . 0 8 5 . 9 4 9 3 . 1 

T o t a l 

N o n b a n k 
T h r i f t 

I n s t i t u t i o n s ^ / 

U . S . G o v ' t . 
D e m a n d - ^ / 

5 1 0 . 7 
5 1 5 . 2 
5 1 8 . 8 
5 2 3 . 0 
5 2 5 . 7 
5 3 1 . 9 
5 3 6 . 1 
5 4 2 . 8 

5 4 9 . 9 
5 5 5 . 7 
5 6 4 . 4 
5 6 8 . 7 
5 7 4 . 9 

5 6 9 . 7 
5 7 2 . 1 
5 7 4 . 3 
5 7 6 . 6 
5 7 8 . 9 

5 7 9 . 1 
5 7 9 . 5 
5 7 7 . 5 
5 7 9 . 0 

5 2 4 : 3 

5 4 $ i 5 
5 4 6 . 4 
5 5 4 . 2 

# 
5 & # . 4 
5 7 2 . 1 
5 7 9 . 1 
5 8 4 . 6 

r 5 8 6 . 7 

3 . 3 
2 . 9 

r 1 1 . 8 
5 . 9 

1 / TOTAL D E P O S I T S INCLUDE, IN ADDITION TO THE MEMBER AND DOMESTIC NONMEMBER D E P O S I T S SHOWN, D E P O S I T S DUE TO FOREIGN AND 
INTERNATIONAL I N S T I T U T I O N S AT F . R . B A N K S AND Ml TYPE BALANCES AT AGENCIES AND BRANCHES OF FOREIGN BANKS. 1 

2 / BASED ON MOST RECENT CALL REPORT S I N G L E - D A Y OBSERVATIONS. 
3 / INCLUDES NEGOTIABLE TIME C E R T I F I C A T E S OF D E P O S I T I S S U E D I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE BY LARGE WEEKLY 

REPORTING COMMERCIAL BANKS. 
4 / AVERAGE OF BEGINNING AND END OF MONTH D E P O S I T S AT MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND C R E D I T UNION S H A R E S . 
5 / U.S.GOVERNMENT DEMAND D E P O S I T S AT ALL COMMERCIAL BANKS. 
P - PRELIMINARY; R - REVISED 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




