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Table 1 For immediate Release
MONEY STOCK MEASURES
IN BILLIONS OF DOLLARS
b M2 M3 My My - M M3 M, Mg
M; Plus Time M Plus Time
. M, Plus !
Currency |Deposits at D 2 its at M, Plus M3 Plus Currency |Deposits at M, P!us M, Plus M, Plus
Date Pt C iajl Deposits a = ] Deposits at 2 3
us ommerciali “Nootonk Large Large Plus Commercial Nonbank Large Large
Demaqd‘ Banks Thrift Negotiable | Negotiable | Demand Banks Thrift Negotiable | Negotiable
DepositsY | Other Than Institutions¥]  CD's¥ CD'sY [ Depositsl/ [Other Than | ..t ne CD'sy CD's&
Large CD's ¥ Large CD's ¥
Seasenally Adjusted Not Sessonslly Adjusted
1977—FEb. 314.0 750.7 1258.¢ bl4.0 13.1e% 309.9 T47.2 1¢53a1 8065 1314e4
MAR . 315.4 756.1 1268.1 818.2 133¢.3 3lce4 75642 1¢69.b 817.¢ 1330.7
APR. 320.5 1646 1281.2 82644 13642.8 322.3 770.L levuez 830.1 1350.3
MAY 320.7 76746 126940 829.9 1351.3 315.5 766.2 1290.3 5cTew 13514
JUNE 321.9 17246 1299.5 536.8 1363.5 3cla4 1745 1305.7 8375 136667
Juty 326.8 To3.5 1316.9 84643 1379.8 327.2 T64.0 132241 b4bed 1384.9
AUG. 32b.4 87,7 1329.% 650.v 1392.17 325.¢ T4 .4 13z6.0 s4p.b 1391.1
SEPT. 330.4 192.9 1343.1 856.¢ 140643 328.2 Te8.9 1337.1 4543 140246
oCT. 333,7 799.6 1357.1 B65.9 1423.5 332.5 Tvoe4 1350.6 Be4a T 1419.0
NOV. 333.3 802.7 1365.6 873.5 1430.% 335,46 80U .0 135%7.4 b7l.0 1429. 0
DEC. 335.4 806.5 1374.0 B881.2 l44B.8 344.9 811.7 1374.¢ cbT.6 140z
19768--JAN. 337.4 812.0 1383.0 88b.3 1459.3 343,86 817.2 1385.3 bY3.06 1461.6
Febe. P 336.3 r B8l4.4 13878 693,.7 1467.2 33c.0 ul0.0 1362.2 bB7.% 1459.1
WEEK ENDING:
1978-JAN. 11 336.0 810.7 “obbeb 349.0 veley EYB.&
18 337,2 812.0 887.6 345.6 b19.3 8Y%ec
25 337.4 81z.8 €89, v 337.1 811.7 eb7.7
FEB. 1 336.0 511.7 68b.Y 33c.0 PN BE4os
8 3373 8l4.8 893.2 335.5 Blz.3 abbey
15 336.4 814.2 893.¢ 33345 811.8 4bo.Y
ez r 335,9 r 8l4.4 r 894.1 329.6 T bU9.3 r 886ec
MAR . 1P 334.9 813.5 894.3 329, b09.T bbT. 4
8 P 335.9 81504 89649 53308 0l6sv BYhe b
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INCLUDES, IN ADDITION TU CURKENCY AND DEMAND UEPUSITS, SAV

INCLUDES M2, PLUS THE AVERAGE UF The BEGINNING ANL ENU OF MU

INCLUDES M2, PLUS NEGOTIABLE 1IME CERVIFICATES UF UEPUSLT ISSUEL IN UENUMINATIONS UF 3100,000 OR MURE.
INCLUDES M3, PLUS NEGUTIASLE TIMc CERTIFICATES OF DEPUSIT 155UED IN DLNOMINATIONS UF $100,000 OR MURE.

INCLUDES (1) DEMANUL DLPUSITS AT ALL CUMMERCIAL BANKS UTHER THAN THUSE DUE TU DUMESTIC CUMMcRCIAL BANKS AND THE U.s.ubek“ﬁENT.
LESS CASH 1TEMS IN THE PROCESS UF COLLECTION aND F.R.FLUATE (<) FUKEION OEMANL DALANCEDS AT FoR.BANKS; AND (3) CUKRRENCY LUTSILE

THE TREASURY, F.R.BANKS ANU VAULTS OF ALL CUMMERCIAL UBANKS. R .
INGS vePOSITSy TIME DEPUSITY UPEN ALCUUNT, AND TiMi CERTIHLICATES uF

DEPOSITS OTHER THAN NEGUTIABLE TIME CtRTIFICATES OF DEPUSIT ISSUED IN DENOUMINATIONS UF $100,000 OR MURE bY LAKGE WELKLY REPOKT-
NTH DEPLSITS ur MUTUAL SAVINGS BANK, SAVINGS ANU LUAN SHARES, AND
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Table 2

MONEY STOCK MEASURES

PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES

M, ", M3y My Mg
b M Plus Time
o .
ATE Currency Plus Deposits at M2 Plus Depossgs M, Plus Large M3 Plus Large
Demand DepositsV Commercial at Nonbank Thrift &/ X " 5§/
po Banks Other Than Institutions 3 Negotxable CD's Negotiable CD's
targe CD's?
FEB. FROM:
NOV. 1977 (3 MUNTHS PREVILUS) 3.6 L beb Y3 Bebd
AUG. 1977 (6 MUNTHS PREVIULUS) 40 bt t.8 1u.1 10.7
FEB. 1977 112 MONTHS PREVICUS) 7.1 B8eb 10.3 9.0 11.0
FOUR WEEKS ENDINGS MAR. 8, 1978
ER'M FOUR WEERS ENUING:
DEC. 7y 1977613 MEEKS PKEVIUUS) 2.9 5.3 veT
SEPT. 7, 1977826 MEEKS PREVIUUS) 4.3 6ot 9.9
MAR. 9, 197752 WEEKS PREVIULUS) 646 be3 Y8

} V4

2/

3/

4/
5/

INCLUDES (1) DEMAND DEPUSITS AT ALL COUMMERCIAL BANKS OThiR THAN THOSE LUt TO DUMESTIC COUMMERCIAL BANKS AND THe U.5.GUVERNMENT,
LESS CASH ITEMS IN THt PROCESS UF CULLECTIUN AND F . R.FLUAT; (2) FOREIGN DEMAND BALANCES AT F.R.BANKS; ANU (3) LUKKENCY GU:SIDE
THE TEASURYs; F.R.BANKS ANO VAULTS DF ALL COMMERCJIAL BANKS.

INCLULES, IN ADDITION TO CURRENCY AND DEMAND DEPOSITS, SAVINGLS ULEPUSITS, TIME LEPUSITS UPEN ACCUUNT, AND TiIMe CERTAFICATES UF
DEPOSITS OTHEK THAN NEtGUTIABLE TIME LERTIFICATES UF DEPUSIT ISSUED IN UENOMINATIONS OF $l00sUU0 UR MURE bY LAKGLE WebBaLY REPORT—
ING CUMMERCIAL BANKS.

INCLUDES M2, PLUS THE AVEKAGE UF THE BECINNING AND END OF MUNTH DEPUSITS L MUTUAL SAVINGS BANKS, SAVINGLS ANu LUAN SHARES, AND
CREDIT UNION SHARES.

INCLUDES M2y PLUS NEGUTIABLE TIMt CERVIFICATES OF DEPOUSAT ISSUEL IN DENUMINATIONS OF $10U,000 UR MuKE.

INCLUDES M3, PLUS NEGUTIABLE TIME CERTIFICATES OF DEPUSIT ISSUED IN UENUMINATIUNS OF 3$100,000 UR MURE.

NUTE: ALL RATES OF CHANGE ARE BASEU UN DAILY AVERAGE DATA; RATES UF CHANGE ARE NUT COMPUUNU&U.
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Table 3

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

SEASONALLY ADJUSTED, N BILLIONS OF DOLLARS

Time and Savings Deposits

Nonbank

. . e as 2
Date Currency Demand Deposits cn's ¥ Other Total Thrift Instututnons-’
1977-~FLBa &l.6 321 63e3 436.7 56G.0 507.5
MAR. 82a2 233.2 6lel 440.0 S0ce 88 5leel
APR, §3.1 237 .4 61.6 444,11 5ubeT Sleet
MAY 83.06 237.1 6243 44609 50Yec belat
JUNE 84.0 23b.0 63ey “5u.y 514.8 Sevel
JuLy 8541 c4lal 6cab 456417 5195 53345
AUG. 85.5 2409 63.2 459.3 Szceb S541.7
SEPT. 6624 Zh4 a0 63ez Y- 5c5e0b 550e¢
ucT. 87.1 246 .6 b4 “65 ey Y3z.2 55745
NOV. 878 24545 Tia9 46Ye4 54043 563 .U
GEC. bb.4 <410 Taetl LY 2T Y4bei 0.0
1976 ~-—3AN. B9.2 2484 Toes 47940 £50.% STl.u
fee, ¥ LIPSt 24643 TYe4 “70eu 55T PYEXS-)
WEEK ENDING:
I976~JAN, 11 Bbel c4T.9 7640 47441 LS5uet
18 89.2 448 .0 151 4748 5o0.4
¢S 89.6 247.8 toed 47%.3 55145
FEB. i 89.7 4643 173 41541 EENY
b 89.6 247.5 Tbe4 477.% 565 6%
15 89.9 248 O T7.0 47740 550 .0
ry 90 .4 i45.% T9.7 r 478.0 58,3
MAR o 1 P Y02 4447 sU. 0 4laet 559 .3
& P GUec¢ 245.7 8l1.5 4795 “61.U

1/ INCLUDES NEGUTIABLE TIME CEKTIFICATES GF ukPUSIT ISSUEU IN DENGMINATIONS GF $100,000 UR MUKE bY LARGE WeieKLY AREPURI-
ING CUMMERCIAL BANKS.

2/ AVERAGE OF BEGINNING AND ENUL OF MUNTH DEPOSITS AT MUTUAL SAVINGS BANKS, SAVINGLS AND LUAN SHAKES, ANU CRi U1

P = PREL IMINAKRY;
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COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS
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Table 4

NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

Demand Deposits Time and Savings Deposit Nonbank U.S. Gov't
Date Currency Domestic Thrift De 8/
Total/ Member fyon o mberdl CD's¥ Other Total  Mnstitutions?/ Demand
1976~-FEB. 80.8 22941 16140 040 tle3 “3743 496 o Lubey 444
MAR. bleo 230 .9 lodel 6Yed Buet “wh3eu L4 o Lisets “eh
APR. BZ.8 239.4 10706 tEe3 6041 44747 s0d.7 Yevad Yet
mAY B83.4 23214 161.8 66.6 olec 450ue s1iets Yewed Ze
SJUNE b4l d31.1 1451 Goed L3el 4550« Sl S3beid Sel
JULY 85.7 24le4 1077 6945 bLao 4L6aY ©i5.6 So0al 349
AUG. ©s .6 39,3 106.3 bval Lhab 45Yel . Sedal Sus a3 3.7
SEPT. 8641 24241 167.5 104 65 % “bual Se0a1 L4vec Yet
oT. 6649 2456 170.0 713 b0e3 “463e & B34 ek L4l “el
NUV . 68.% Z4T40 170.3 Tza4 F P8 40%ed £36.c L5T o4 E
DEC. LR 1) 25449 176.3 Tae3 5.9 Ybbe it thcal L6 a8 Seb
1978-~JAN. 8B.0 P31 9% 175.¢ T4ey i0a% “73a% 545.6 Stcael 4.0
FEB. ¢ bBaY 243.1 167.3 1.6 6.9 477 Jir u95.c STiec 4,6
WEEK ENDINGS
1978-JAN. 11 89.5 26041 178.5 7.1 16.6 47ced bat .9 4a
18 8b.7 ¢57.1 176.7 7541 0.0 V3.4 5494 4.
2% 87.9 249 .2 171.06 13ac To.U Wl4.n S50 445
FEB. 1 87.6 24542 1693 1eaG Ttek “7%.3 5h1.7 440
8 89.3 %640 169.7 T2e3 6.7 4770 55347 4.9
15 096l PRV | 167.8 1243 16.6 % FY 555 .0 347
z2 E9Y.1 <4047 r 165.4 Tl.2 Toed 4795 F 9b5bes oS
MAR., 1P s8el T 24he0 166e¢ e 7.6 4bGe S 558 e Se3
8 P 90.0 243.8 io7.5 1cal 8.9 “tlai S6leu 4ol

' - :
1/ TOVAL DEPUSITS INCLUOE, IN ADULTIUN FC THE MEMBER AND OOMESTIC NONMeMBER UEPGSDTS SHUWN, LEPLOSIES LUE Ti FLRELGN ANG
INTERNATIUNAL INSTITUTIONS AT FeR.BANKS AND M1 TYPE BALANCES AT

2/ BASED ON MOST RECENT CALL REPURT SINGLE-DAY UBSERVATIUNS.
3/ INCLUDES NEGOTJABLE TIME (EXTIFICATES ufF LEPLSLT ISSUEU IN UENUMINATIUNS UF 31004000 UK MLRE 0 LAKLE WLEKLY

REPORTING CUMMERCLIAL HANKS .

AGENCIES ANU ©RANCHES (F FOKL IGN BANKS .

4/ AVERAGE UF BEGINNING ANL NG GF MUNTH uePGSITS AT MUTUAL SAVINGS SANKS, SAVINGL AND LUAN SHARLSe ANL (KELLIT UNIUN SrRARES.
5/ UoSGUVERNMENT UEMAND DEPUSITS AT ALL CUMMEKCIAL BANKS.
P — PRELIMINARY;
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