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IN BILLIONS OF DOLLARS
My M2 M3 Mg Ms My M2 M3 M4 Mg
M, Plus Time My Plus Time
; M, Plus . M, Plus
Currency {Deposits at ) 2 its at M, Plus M3 Plus Currency |Deposits at D 2 it M Plus M, Plus
Date . eposilts a Pl ¢ ial eposits at
a Plus Commercial Non bank Large Large us ommercialf "y oo po Large Large
Demand Banks Thrift Negotiable | Negotiable ] Demand Banks Thrift Negotiable | Negotiable
DepositsY | Other Than Institutionsy CD'sy CD'sY Deposits! | Other Than Institutions CD's¥ CD'sY
Large CD's %/ Large CD's &
Seasonally Adjusted Not Seasonally Adjusted
1976~-MAY 303.5 695.7 1149.7 764.3 1218.3 29846 694.1 115044 T6let 1217.7
JUNE 303.2 698 .2 115645 768 .4 122647 302.6 699.7 1161.8 7688 1230 .9
JuLy 305.0 7052 1168.8 T74.1 1237.7 3C5.4 705.7 1173.2 45 1242.1
AUG o 306.5 710.4 1180.8 77544 1245.8 303,.,5 T07.2 11781 T13.5 1244 .4
SEPT. 306.9 71643 1193.9 7794 1257.0 36449 71246 1188 .6 T77.9 1253 .9
(119 310.5 72547 1210.5 788.0 1272.8 30944 722.8 1204 .9 18649 1269 .0
NOV » 310.6 T31.7 1222.8 TS4 0 1285.0 312.5 729.4 1215.7 192.3 1278 .6
DEC 312.8 736.3 1236.1 802.6 1299.3 321.7 T44e3 1230 .9 808.6 1301 2
1977--3AN. 314.3 745.0 124746 808.0 1310.7 320.2 T49.9 1250.1 813.0 1313.2
FEBe 314.5 T49 01 125646 812.3 1319.9 310 <4 T45.6 1251.5 80649 1312.7
MAR o 316.1 75442 126662 8163 1328.4 313.1 75443 126749 615.1 134847
APR» 321.3 762.4 |r 1279.0 824.0 |r 1340.6 323.1 T67.8 |r 1288.0 82749 134541
May P 321.0 765.3 128644 827.5 1348,7 31644 763.8 1287 .4 82449 1345.6
WEEK ENDING:
1977=-APR. 6 320.3 761.3 823.8 323.0 76840 8294
13 32144 763 .0 82446 32645 , 7.9 832.2
20 321.0 761 .7 823.0 325.4 76546 829¢2
27 3227 763 .9 825.1 319.6 76441 823e4
MAY 4 321.3 76248 82441 31846 75343 82247
1 321.0 76349 825.9 317.2 763.7 82440
18 322.2 T 76640 828 .4 317.7 76541 T 82643
25 p 32242 T 76644 829.1 313.5 T 761.6 823.6
JSUNE 1P 321.5 7670 829.8 316.5 765.5 827.7
17/ INCLUDES (1) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE 70 DOMESTIC COMMERCIAL BANKS AND THE UeS oGOVERNMEND,

THE TREASURY, F.R.BANKS AND VAULTS OF ALL COMMERCIAL BANKS.

2/

ING COMMERCIAL BANKS.

3/

CREDIT UNION SHARES.

4L/

Federal Reserve Bank of St. Louis

R = REVISED

INCLUDES M2, PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 GR MORE.
5/ INCLUDES M3, PLUS NEGOTIABLE TIME CERTIFICATES OF DEPGSIT ISSUED IN DENCMINATIONS OF $100,000 GR MORE,

P =~ PRELIMINARY3Z

LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R.FLOAT; (2) FOREIGN DEMAND BALANCES AT FeR.BANKS; AND (3) CURRENCY OUTS1DE

INCLUDES, IN ADDITION TO CURRENCY AND DEMAND DEPOSI1TSs, SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT, AND TIME CERTIFICATES OF
DEPCSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPQSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPGRT—

INCLUDES M2y PLUS THE AVERAGE OF THE BEGINNING AND END OF MONTH DEPOSITS OF MUTUAL SAVINGS BANKs SAVINGS AND LOAN SHARES, AND
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Table 2

MONEY STOCK MEASURES

PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES

My

M

2 M3 M3 Mg
M1 Plus Time
DATE Deposits at M2 Plus Deposits
Dosurrency PIUS | Commercial |at Nonbank Thrift | (MaPlus Large .| MsPlus Large
emand Deposits<| ganks Other Than itutions3 Negotiable CD's™| Negotiable CD's
. Institutions ¥/

Large CD's¥
MAY  FROM:
FEB. 1977 (3 MONTHS PREVIOUS) 9.0 847 9.5 15 8.7
NOV. 1976 (6 MONTHS PREVIOUS) 7.1 9.2 10.4 8.4 9.9
MAY 1976 (12 MONTHS PREVIOUS) 60 10.0 1.9 8.3 10.7
FCUR WEEKS ENDING: JUNE 1y 1977
FRO% FOUR WEEKS ENDING:
MAR. 2, 1977(13 WEEKS PREVIOUS) 9.0 8.8 7.7
DEC. 1, 1977(26 WEEKS PREVIOUS) 7.3 .2 8.6
JUNE 2, 1977152 WEEKS PREVIOUS) 5.9 10.0 6.3

1/ INCLUDES (1) DEMAND DEPDSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE OUE TO DOMESTIC COMWERCIAL BANKS AND THE UaS.GUVERKMENT,
LESS CASH ITEMS IN THE PROCESS OF COLLECYION AND FRJ.FLOAT; (2) FOREIGN DEMAND BALANCES AT F.R.BANKS; AND (3) CURRENCY OUTSIOE
THE TEASURY, FeR.BANKS AND VAULTS CF ALL COMMERCIAL BANKS.

2/ INCLUDES, IN ADDITION TO CURRENCY AND DEMAKRD DEPOSITSs SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT, AND TIME CERTIFICAYES OF
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $10G,000 OR MGRE BY LARGE WEEKLY REPORT-

ING COMMERCIAL BANKS.

37 INCLUDES M2, PLUS THE AVERAGE OF THE BEGINNING AND END OF MONTH DEPOSITS OF MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND

CREDIT UNION SHARES.

47 INCLUDES M2, PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE.
57 INCLUDES M3, PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE.

NOTE3

Federal Reserve Bank of St. Louis

ALL RATES OF CHANGE ARE BASED ON DAILY AVERAGE DATA; RATES OF CHANGE ARE NOT CUMPQUNDED.
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Table 3

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

Time and Savings Deposits

- Nonbank

H »
Date Currency Demand Deposits co'sy other Total Thrift Institutions"’
1976m=MAY 773 226.2 68 .6 392.1 460,.7 45440
JUNE 17.5 225.6 70.2 395.1 465.3 45842
JuLy 7841 22649 68 49 460,.1 469.0 46346
AUG . 78 4 22149 6540 403.9 468.9 4£7C.5
SEPT. 79.2 227.7 63.1 40944 47245 4T1.6
ocr. 79.8 230.7 62.3 415,.2 4T1.5 LY TN 3
NOV. 80.3 230.3 6242 421,.2 483.4 491.0
DEC o 80.6 232.1 63.3 42605 489.8 496.8
197 T==IIN . 81.3 233.0 63.1 430,7 493.8 502+6
FEB W 82.0 232,5 63.3 43445 «97.3 567.5
MAR o 82 o4 233.7 6242 438.0 560,.2 512.1
APR o 83.3 233.1 6l .6 441,.1 5062.7 T 516.6
MAY P 83.8 237.9 62.3 44346 505.9 5211
WEEK ENDING:
1977-APR. 6 83 .2 237.1 62 4 441.1 503.%
) 13 82.8 238 .6 61 .6 44146 503.2
20 83.2 237.8 61 .3 440.7 50240
27 83.6 2%.1 61.2 4412 $02.4
MAY 4 83 .5 237.8 61.3 441,85 502.8
11 83 .6 2374 62.0 44340 504 .9
18 83.8 238 .4 624 44349 5062
25 P 839 23843 6247 T 4442 50649
JUNE 1P 842 237.3 62.8 445,.5 508.3

1/ INCLUDES NEGOTIABLE TIME CERTIFICATES OF OEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPUR i1~

ING COMMERCIAL BANKS.

27 AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND CREOIT UNION SHARES.

® = PRELTMINARYS
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COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

Table 4

NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

Demand Deposits Time and Savings Deposit Nonbank U.S. Gov't

Date Currency . -1 Domestic ' Thrift o ;

To“'” 41 Member No:me’:‘berz‘ CD’Sm Other Totai |nstituﬁonsﬂ Demand¥
1976=-MAY 77.1 221.5 157.2 6l.1 6T7.4 395.5 462.8 45603 3.8
JINE T7.8 224 .8 159.2 62 .5 69.1 397.1 46643 462.1 4.8
JULY 78,7 2267 160.1 63,1 68.9 400,.2 46941 4676 3.5
AUG o 78.9 22606 158.4 62 49 66,3 40347 470.0 470 .9 3.7
SEPT,. 79.0 22549 156.9 63.8 6563 407 .8 473.0 47640 5.0
0CTe 79.6 229.8 161.7 6449 642 413 .4 4775 4382.1 4.0
NOV o 80.8 231.7 162.5 65 .9 62,9 416 .9 419.5 48443 4o1
DEC @ 82,1 239,.5 168.4 675 64,3 42246 48@.9 ©92 o6 heb
1977~=JAN . 80,7 239.5 168.1 67.9 63.1 42947 492.8 500 .2 3.9
FEB . 80.9 229.5 161,0 630 613 435.1 4964 5659 4.1
MAR o 81.7 231 .4 162.1 657 60.8 441 a2 50240 513.0 he3
APR , 82.9 24042 167.6 68 9 60.1 G447 50447 r 520.2 5.3
MAY ¢ 83,6 232.9 161.8 674 6la.1 447 o 508.5 52346 3.6

WEEK ENDING

19714, & 83.3 29,7 167.8 68.0 61eb 445 ,0 506e % 3.9
13 83.6 243.0 169.3 702 60.4 44653 5057 Le9
20 82.7 2‘02.7 169.,0 706} 59,6 bbb 02 503.8 Bete
27 82.1 237.5 165.9 68 61 593 Gib 5 503. 86 Sek
"AY 3 0209 235.7 16‘0'04 67 .5 59.“ by body 07 504. } 3 [ 7%
11 84.1 233.1 161.4 68.1 60,3 44846 50606 3.3
18 83.7 234 .0 162.5 6767 61.2 4475 508.7 3.2
25 P 8342 23043 16062 66 .5 T §2.0 T 448.2 510.1 3.0
JUNE P 83.8 232.7 161.8 6740 6242 "449 .0 511.3 2.9

1/ TOTAL DEPOSITS INCLUDE, IN AODIYION TO THE MEMBER AND DOMESTIC NONMEMBER DEPOSITS SHUWN, DEPDS1TS DUE TO FORELGN AND
INTERNATIONAL INSTITUVIONS AT F.RaBANXS AND M1 TYPE BALANCES AT AGENCIES AND BRANCHES OF FOREIGN BANKS.

27 BASED ON MOST RECENT CALL KEPORT SINGLE~DAY OBSERVATIONS.

37 INCLUDES NEGOTIABLE TIME CERTIFICATES OF DEPOSIY 1SSUED IN DENOCMINATIONS OF $100
REPORT ING LOMMERCIAL BANKS.

47 AVERAGE OF BEGINNING AND END OF MONTH DEPBSITS AY MUTUAL SAVINGS B

S/ U.S.GOVERNMENT DEMAND DEPOSITS AT ALL COMMERCIAL BANKS,
P = PRELIMINARY;
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4000 OR MORE BY LARGE WEEKLY

ANKS ¢ SAVINGS AND LOAN SHARESy AND CREOIY UNION SHARES.





