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MONEY STOCK (MEASURES 
Ht Immediate lUleaie 
DEC* i t * l<m 

INBiUIONftOrOOUAW 
H^Mi^MiHMiHMI^Hilil* 

, " l *2 """sr̂  "4 »8 1 Wi | M2 | M3 i »< i M» 

Currency 
Mi Plus Time j 
Deposits at M^Pfus 
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Nonbank 

Thrift 
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Ma Plus Ms Plus 1 Currency 
Mi Plus Time 
Deposits at 

M2Plus 
Deposits at 

Non bank 
Thrift v 

Initiations-* 

MaPlus M3Ptus 
Date Plus Commercial 

M^Pfus 
Deposits at 

Nonbank 
Thrift 

Institutions^ 

Urge large Plus Commercial 

M2Plus 
Deposits at 

Non bank 
Thrift v 

Initiations-* 

„ L a r « * , Large 
Demand Banks 

M^Pfus 
Deposits at 

Nonbank 
Thrift 

Institutions^ 

Negotiable 
CD'si/ 

Negotiable i ' Demand 
| b*posit$y 

Batiks 

M2Plus 
Deposits at 

Non bank 
Thrift v 

Initiations-* 
Negotiable Negotiable 

Deposits^ Other Thin 
large CD's 2/ 

M^Pfus 
Deposits at 

Nonbank 
Thrift 

Institutions^ 

Negotiable 
CD'si/ 

Negotiable i ' Demand 
| b*posit$y Other Than 

i large CD's* 

M2Plus 
Deposits at 

Non bank 
Thrift v 

Initiations-* CD's* CD'stf 

81 aionilly Adju •ted Not Seasonally Ad uited 

1974— NOVt n**6 6 1 1 . 6 9H*$ M1.I 1062*4 285*1 609*7 91246 696*6 1059*9 
6 1 3 * 5 9 8 A * 7 ?0S*7 107**0 £ 9 2 . 3 6lt>*6 4 6 5 * 0 7 0 9 . 0 1075*5 

19?5~~JAN* ! 261*6 6 1 4 * 6 9 6 6 * 3 707*6 1079*1 2 6 6 * 6 6 2 0 * 7 1 9 9 1 . 7 7 1 2 * 7 1063 .6 
FEB* j 282*4 6 1 9 . 1 9 9 * * 4 711*2 1086*5 

10962? 
2 7 9 * * 61o*7 9 9 2 * 1 705*9 j 1 0 6 1 * * 

MAR. j 1 2t*5*0 625*1 1005*9 7 H . e 
1086*5 
10962? I 262*2 6 2 4 * 6 1 1007 .3 712*7 | 1 0 9 5 * * 

APR » 285*8 6 2 8 * 9 1015*7 7 * 7 . 1 1 1 0 * * 1 287*3 6 3 3 . 3 1022*4 7 1 9 * 1 1108 .2 
MAY 266*5 6 3 5 * 9 1026*3 721*5 l l U i * 

1129*1* 
<63*7 6 3 * * 1 1026 .2 718*2 1112*3 

JUNE [ 2 9 3 . 0 6 * 6 * 1 1045*3 7 3 0 * 1 
l l U i * 
1129*1* 291*1 6 * 5 . 5 1047*1 7 2 7 . 9 1129*4 

JULY 1 2 9 3 . 5 650*5 10*>5*9 7 3 2 . 6 naeio ; 1 2 9 3 * 1 6 5 0 . 1 1057*5 7 3 1 * * 1138*6 
AUG* 294 .2 6 5 * * 7 1 0 6 * * 2 731*7 1142*2 | | 2 9 0 . * 6 5 0 * 0 1060*2 731*1 1141 .3 
SEPT* i 2 9 * . ? 656*3 1071*1 735*4 115042 292*8 6 5 2 . 7 1066.5 7 3 5 * * 1149*3 
OCT. P 294 .0 658*5 107? <P5 739 .6 1 1 * 6 * 8 2 9 3 . 5 6 5 6 * 5 10 7**2 7 * 0 . k "1156*0 
NOV* P 2 9 7 . 0 665*6 1066*7 747*0 1170*1 1 298*6 6 6 ^ * 4 10 64*4 ?4fc*3 1167*3 

MEEK ENOINCt 

2 9 3 . * 6 5 6 . 3 731*9 j <r9j*0 6 5 4 * 8 739*1 l * ? 5 - - O C 7 . 8 2 9 3 . * 6 5 6 . 3 731*9 j <r9j*0 6 5 4 * 8 739*1 
15 294 .7 659*1 740*5 295*7 6 5 9 . 0 7 * 2 * 9 
22 P 294 .3 | 659*0 7 * 0 * 0 293*9 657*1 7 * 0 . t> 
29 P 292*5 6 5 6 * 0 739 .3 2 9 0 . 4 6 5 * * 1 737*6 

NOV. 5 P 2 9 6 . 1 \ 6 6 2 * 0 74 3*0 2 4 6 . 3 6t l .C 7 * 4 . 3 
12 P 296*0 6 6 5 * 7 7 4 6 . 7 299*6 6 6 * * 2 7 4 6 . 7 
19 P 296*4 664 *9 746 .2 2 9 9 . 0 663 »6 7 * 6 . 5 
26 P r 296 .7 r 6 6 6 . 6 r 748*3 i r 2 9 6 . 4 r bb/_*t ?45*2 

OfcC. 3 P 2 9 9 . 1 6 6 9 * 1 

L M M M M R M M M 

7.51.4 

i 1 1 I' • • " • 

3 0 1 . 6 fctT.t 750*9 

1 / INCLUDES I I ) DEMAND t E P O S l U AT ALL COHHTRXm %ltNKS OTHER ^T^AN T*tJSE DUE 10 00«ESt lC COMHtRtlAL BANKS AND THE U.S .GOVERNMENT, 
LESS CASH ITEMS IN THE PROCESS OF COLLECTION ANO F.R.FLOAT* ( 2 ) FOREIGN DEMAND 8ALANCES AT F .R^ANRSj ANO (3» CURRENCY OUtSiOfe 
THE TREASUa**_F_»R*&ANHS_JtNL^VAUL^J}^ALW COMMERCIAL BANKS. 

2 / INCLUDES, IN ADDITION TO CURRENCY ANO DEMAND DEPOSITS* SAVINGS DEPOSITS, TIM* DEPOSITS OPEN ACCOUNT, ANO TIME CERTIFICATES OF 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATtONS OF $ 1 0 0 , 0 0 0 OR MORt BY LARGE WEEKLY REPORT­
ING COMMERCIAL BANKS. 

3/ INCLUDES M2, PLUS THE AVERAGE OF THE BEG1NN1NC ANO END OF MONTH OEPOSUS OF MUT UAL , SAV INGS BANK, SAVINGS AND LOAN SHARES, AND 
CREDIT UNION SHARES. 

4 / INCLUDES M2, PLUS NEGOTIABLE U»fe CE* T IF 1C ATt S OF DEPOSIT IS SU* D IN DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORt . 
5 / INCLUDES M3» PLUS NEGOTIABLE T IMt CFRTIFKATfcS OF DEPOSIT ISSUFO IN DENOMINATIONS OF $ 1 0 0 , 0 0 0 0« MORfc. 
P - PRELIMINARY* R - REVlSEO 
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FEOERAl MESIRVE Statlitlral R#l«at« H ft 

MONEY STOCK MEASURES 
PtP CENT CHANGF AT SEASONAUY AOJUSltD ANNUAL RAWS 

1 ' H I ' i m U M K W ' • m.i»m iwwptwitwtw^iwwww^iiw K»llilW W » l » l l t i i u W i — — — r t — W » 

M3 I iU [ W 5 

DATt Currency Plus 
Demand Deposits^ 

Mi Plus 1 imc 
Deposits at 
Commefual 

Banks Othtir Hian 
large CQ's^ 

M? Plus Deposits 
at Nonbank'TtuiU 

Institutions'1/ 

" • • 

MjPlu* large 
Negotiable CD *>y 

Mj Plus largp 
Negotiable CD s 

AUG* 197? (3 MONTHS PREVIOUS) 1 3*6 7 . 1 9 . 2 n*4 9#B 

HAY 1975 16 MONTHS PREVIOUS) 5 # 9 9#3 1 1 . 7 i * i 1 0 . 1 

NOV. 1974 U 2 MONTHS PREVIOUS) 4 # 7 8*Q n*4 7.? 1 0 . 1 

FOUR WEEKS ENDINGt DEC. 3* 1975 
FROM FOUR WEEKS ENDINGt 

SEPT. 3 , 1975C13 WEEKS PREVIOUS) 4*1 7-B 6.9 

JUNE 4 , 1975(26 WEEKS PREVIOUS) 5»5 8.9 6*9 

DEC* 4 , 1974152 WEEKS PREVIOUS) 4 . 6 8 .B 7.2 

1 / INCLUDES f l> DEMAND DEPOSITS AT ALL CONNERtlAL BANNS OTHER THAN THOSE OUfe TO DOMESTIC COMMERCIAL BANKS AND THE 0»S«£OVERNNENTT 
LESS CASH ITEH5 IN THE PROCESS OP COLLECTION AND P*R#FL0A7l (2) FOREIGN DEMANb BALANCES AT P.*.BANKSI AND <*) CURRENCV OUTSIDE 
THE TEASURY* F.R.BANKS AND VAULTS OP ALL COMMERCIAL BANKS. W U I W 

2 / INCLUDESt IN AOOITION TO CURRENCY AND DEMAND OEPOSlTSt SAVINGS DEPOSITS* TIME DEPOSITS OPEN ACCOUNT* AND TIME CERTIFICATES OP 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OP DEPOSIT ISSUfcO IN DENOMINATIONS OP $100,000 OR MORE BY LARGE WEEKLY REPORT­
ING COMMERCIAL BANKS* W « I M . T ncranT 

* / INCLUDES H2t PLUS THE AVERAGE OP THE BEGINNING AND. END OP MONTH OBPd*lT& OP MUTUAL SAVINGS BANKSt SAVINGS AND LOAN SHARES. Am 
CREDIT UNION SHARES* W * * " " * * ' * w 

• / INCLUOtS H2, PLUS NEGOTIABLE TIME CERTIFICATES OP DEPOSIT ISSUED IN (DfeNOMINATIONS OP 1100*000 OR MORE* 
5 / INCLUDES MS, PLUS NEGOTIABLE TIME CERTIFICATES OP DEPOSIT ISSUED IN fofeNONlNATIONS OP $100,000 OR MORE* 
NOTE I ALL RATES OP CHANGE ARE BASED ON DAILY AVERAGE DATAI RATES ftp CHANftt ARfc NOT COMPOUNDED. 
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FEDERAL RESERVE Statistical Rt lene H.6 

Table 3 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

M M H M M B M H I I i l H H i | 

Currency Demand Deposits 
Time ind Savings Deposits ^ ^ 

Nrtrthank 
Date 

M M H M M B M H I I i l H H i | 

Currency Demand Deposits 
CD's^ Other Total 

1 l l Ul l U O l t n 

Thrift Institutions^ 

1974—NOV* 67 *4 216*2 65*5 328*0 413.5 ! ^65*3 
D E C . 67.9 S16.5 90.3 329#1 419.3 | 368*2 

1975—JAN » 68*2 213*4 9 2 * 7 3 3 3 . 2 4 2 6 . 0 3 7 1 . 5 
6 8 . 7 | 9 2 . 1 336 a? 1 4 2 8 * 8 375*3 

MAR. 6 9 . 4 215*6 ! B9.B 340.1 4«>9.9 3 8 0 . 8 
APR* 69 *5 2 16 .3 1 88 .4 3 4 3 . 1 1 431*5 3 8 6 . 8 
MAY 70*2 2 1 6 . 3 i 8 5 . 5 3 4 7 . 4 4 3 2 . 9 3 9 ^ . 4 
JUNE 71.1 221*9 8 4 * 1 3 5 3 * 1 4 3 7 * 1 3 9 9 . 2 
JULY 7 1 *4 2 2 2 . 1 8 2 * 1 3 5 7 . 0 4 3 9 * 1 4 0 5 . 4 
AUG* 7 1 . 9 2 2 2 * 3 7 8 * 0 1 359*4 4 37 .4 j 4 10*5 
SEPT* 7 2 . 0 2 2 2 . 7 7 9 . 1 3 6 1 * 7 440 .7 4 1 4 . 8 
OCT. P | 7 2 . 6 2 2 1 . 5 81*3 364 »5 4 4 5 . 7 4 19*0 
NOV. P ! 7 3 * 3 2 2 3 * 7 8 1 * 4 3 6 8 . 6 4 5 0 . 0 4 2 3 . 1 

WEEK ENDING! 

1975—OCT. 8 7 2 . 5 221.6 81*6 3 6 2 . 9 4 4 4 . 5 
15 7 2 . 6 2 2 2 * 1 8 1 * 4 3 6 4 . 4 4 4 5 * 8 
22 P 7 2 . 5 2 2 1 . 9 8 1 * 0 3 6 4 . 6 445*7 
29 P 72*7 219*9 81 *3 3 6 5 . 5 446*7 

NOV. 5 P 72*8 2 2 3 . 3 8 1 . 0 3 6 5 . 9 446*9 
12 P 73*3 2 2 4 . 7 80*9 3 6 7 . 7 4 4 6 . 7 
19 P 73*4 2 23*0 81*2 3 6 8 . 6 449*8 
26 P 73 .A t 2 2 3 . 3 r 8 1 . 5 r 3 7 0 . 0 r 451»fc 

DEC. 3 P 7 3 . 9 225*3 8 2 . 4 369.9 J 4 5 2 . 3 

, 1 \ 

1 / INCLUDES NEGOTIABLE TIME C E R T I F I C A T E S OF DEPOSIT . ISSUED I N DENOMINATIONS OF M 0 0 , 0 0 G OR WORE BY LARGt WfcEKLY f U P O k T -
ING COMMERCIAL 8ANKS. 

2 / AVERAGE OF BEGINNING ANO ENO OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, ANL CREDIT UNION SHARfcS« 
P - P R E L I M I N A R Y ; R - REVISED 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f f 0£8Al 8 I 5 I R V I SUtttticftI R«l*Mt H 6 

Tab!* 4 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED IN BILLIONS OF DOLLARS 

C u r r e n c y 

Demand Depot I t s " " " Time and Savings Deposit 1 N o n b a n k 1 
T h r i f t 

i n s t i t u t i o n s ^ ! 

W i l l — W I 1 W i l l i IIIWWI II 11 

U S Gov 1 

D e m a n d ^ 
D a t e C u r r e n c y 

T o t a l ^ Member 
Domestic 

Nonmember^ 
C D ' s ^ Other Total 

N o n b a n k 1 
T h r i f t 

i n s t i t u t i o n s ^ ! 

W i l l — W I 1 W i l l i IIIWWI II 11 

U S Gov 1 

D e m a n d ^ 

1 9 7 4 - - N O V * 6 7 . 9 2 1 7 ^ 3 1 * 6 . 0 5 7 . / 0 7 * 1 3 2 4 * 6 4 1 1 . 7 3 6 3 * 0 3 * 4 

Dec* 6 9 * 0 2 2 3 . 3 1 6 0 # 4 58 . 9 9 0 . 5 | 3 2 6 * 3 4 1 6 * 7 3 6 6 . 5 u*9 

1 9 7 5 - - J A N . 6 7 . e 2 2 0 * 9 1 5 8 . 8 5 b . 5 9 1 . 9 3 3 2 * 1 4 2 4 . 0 3 7 1 . 0 U . 0 

F L £ . 6 7 . 8 2 1 1 . 6 1 5 2 . 3 5 6 . 1 8 9 * 2 3 3 7 * 3 4 2 6 . 5 3 ^ * 4 3 . 3 

MAR * 6 0 . 8 2 1 3 . 4 1 5 3 . 9 5 6 . 2 | 8 8 . 1 3 4 2 * 4 4 3 0 * 5 3 8 2 * 7 3 . 8 
1 5 7 . 5 57 #7 I 8 5 . 8 3 4 5 . 9 4 3 1 * 8 3 8 9 * 1 4 . 0 

MAY 7 0 . 0 2 1 3 # 7 1 5 4 * 0 5 6 . 9 8 4 . 1 3 5 0 * 4 4 3 4 . 5 3 9 4 . 1 4 . 1 

JUNf 7 1 * 2 2 1 9 . 9 1 5 7 * 7 5 9 . 2 ! 8 2 * 3 3 5 4 * 4 4 3 6 . 7 4 0 1 . 5 4 . 1 

JULY *71»9 2 2 1 . 1 1 5 8 * 3 5 9 . 8 i 8 1 . 3 3 5 7 * 0 4 3 8 * 3 4 0 7 . 4 3 . 3 

AUG* 7 2 * 2 | 2 1 8 * 7 1 5 6 . 3 5 9 . 5 8 1 * 1 3 5 9 * 1 4 4 0 * 2 4 1 0 . 2 ! t*(: 

S E P T , ! 7 1 . 9 2 2 0 * 9 1 5 7 . 5 6 0 *3» 8 ^ , 7 3 5 9 . 9 4 4 2 . 6 4 1 3 . 8 3 . 8 

OCT » P 7 2 . 5 2 2 1 * 0 1 5 7 . 1 6 0 . 9 8 3 * 7 3 6 3 * 0 4 4 6 . 7 4 1 7 * 8 ^ * 3 

NOV* P 7 3 . 8 2 2 4 * 8 1 5 9 * 6 6 2 . 1 ! 8 2 * 8 3 6 4 . 8 4 4 7 . 6 4 2 1 . 0 3 . 4 

WLEK ENDING*. | 

7 2 * 9 I 2 2 0 * 1 1 5 6 . 2 6 0 * 8 8 4 * 2 3 6 1 * 8 I 4 4 6 * 1 1 9 7 5 — O C T . 8T 7 2 * 9 I 2 2 0 * 1 1 5 6 . 2 6 0 * 8 8 4 * 2 3 6 1 * 8 I 4 4 6 * 1 4 * 0 

l b 7 2 . 9 I 2 2 2 * 6 1 5 8 . 1 6 1 #7 8 3 . 9 3 6 3 * 3 4 4 7 * 2 3 . 0 

22 P 7 2 . 5 2 2 1 . 4 1 5 7 . 3 6 1 #2 83.<> 3 6 3 * 2 I 446*7 3 . 6 

29 P 7 1 . 9 2 1 8 » 6 1 5 5 . 5 6 0 . 1 8 3 * 5 3 6 3 . 7 4 4 7 * 2 2 * 8 

NOV* 5 P 7 3 . 0 2 2 5 . 4 1 6 0 . 5 6 1 . 6 82*7 3 6 3 * 3 4 4 6 * 0 3 * 3 

12 P 7 4 . 1 ! 2 2 5 . 6 1 6 0 * 0 6 2 . 5 82 *b 3 6 4 * 5 4 4 6 . 9 3 . 4 

19 -P 7 3 . 9 2 2 5 . 1 1 5 9 . 4 6 2 . 5 8 2 #0 3 6 4 . 8 4 4 7 . 6 3 . 5 
26 P 7 3 * 8 2 2 2 . 7 1 5 8 * 3 6 1 * 4 GB.O t 3 6 5 . 7 r 4 4 8 * 8 3 . 4 

oec . 3 P 7 4 * 3 2 2 7 . 5 1 6 1 . 5 

tnmmtmmmwmmmmmd 

6 2 * 5 

i uiiM in mm 

8 3 * 4 3 6 $ » 6 

Smmmmmmmmmmmmm 

4 4 9 * 0 3 * 4 

1 / TfTAL DEPOSITS INCLUDE, IN ADDITION TO THE MEMBER AND DOMESTIC NONHe«Bfft • ijBPQfiJTS-WQWNf DEPOSITS DUE TO FOREIGN AND 
INTERNATIONAL INSTITUTIONS AT F.R.BANKS AND Ml TYPE BALANCES AT AGENCIES AND BRANCHES OF FOREIGN BANKS* 

<:/ BASED ON MTSSf KLCENT CALL REPORT SINGLE-DAY OBSERVATIONS. 
sf INCLUDES NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OP $ 1 0 0 * 0 0 0 OR MORE BY LARGE WEEKLY 

REPORTING COMMERCIAL BANKS. 
A / AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS*, $4VINGS AN D̂  LOAN SHAKES, AND CREDIT UNION SHARES* 
* / U.SyGOVERNMENT DEMAND DEPOSITS AT ALL COMMERCIAL PANKS. 
P - P P f L l M l M A K Y K R F V U n * 
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