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Negotiable! 

cow ! 
Demand 

DapoiltiJ/ 
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MjPiUS 
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Institution** 

M2P!u» 
targe 

i Negotiable i Negotiable 
Deposited Other Than 

Urge CD's A] 

MjPius j 
Deposits at 

Non bank 
Thrift i 

Imtltutiont^ 

Large 
Negotiable 

CD's!/ 

M3 Plus 
Large 

Negotiable! 

cow ! 
Demand 

DapoiltiJ/ Othar Than' 
.UrgCD'a* 

MjPiUS 
Deposits at 

Non bank 
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Institution** CD's* CD'stf 

teetonelly Adjutted Not Saaaonally Adjusted 

1974--JULY 260.4 599.6 959*6 683*2 1043*2 1 280*0 599*2 960.9 681.9 1643*7 
AUG. 280*3 601*9 962*6 685*7 1046*4 277*3 598.4 938*7 685*8 1045*8 
SEPT, 280.7 i 603.4 965*0 688*2 1049*9 2T§*9 600*3 960*8 mm 1049*5 
OCT. 261*6 607*6 970.7 693*8 1056*9 261*2 60S* 7 967*4 694*3 1 0 5 6 . 2 
NOV. i 283.6 6 1 L 6 976*9 697*1 1062*) 285*1 609*6 972*8 696*8 1 0 5 9 . 9 
DEC. 1 284.4 613*5 981*7 703.8 1072*0 292*3 618*6 985*1 709.1 1075*3 

1975—JAN. 282.2 615.5 987.0 708*3 1079.8 289*3 621*5 992*4 713*4 1084*4 
FEB. 283.5 620*3 995.6 712*4 i 1087*6 280*4 617*9 993.3 707*1 1062 .3 
MAR. 286.1 626*4 1007*2 716*1 1097*0 263*3 625*9 1008*6 T13*9 1096 .6 
APR. 287.1 630*4 1017*2 718*8 1105*6 288*7 634*0 1023*9 720.6 1109 .8 
MAY 289.7 637*3 1029.7 722.9 1115*3 284.9 635.5 1029*6 719*6 1113*7 
JUNE 294*0 647.3 1046** 731.3 1130*4 292.1 646*8 1047*9 729*1 1130*2 
JULY P 294*5 651*8 1057.1 733.9 1139*2 294*1 651*4 1038*7 732*7 1140*0 

WEEK ENDING! 

1975—JUNE 11 294*2 646*3 730.4 292*6 646*9 729.8 
18 294.1 647*6 731*9 294.2 648*8 731.1 
25 294.8 649.1 733.3 290.3 645.4 727.1 

JULY 2 293.7 648*7 732.9 293*6 649*3 731.0 
9 293.5 i 649.6 733*3 293*9 652.2 733.3 

16 295*3 * 652*5 735*4 296*9 654.0 733.2 
23 t 295*0 | r 652*6 r 734.5 v 292*4 1 v 650.1 * 731.3 
30 P t 293*5 j * 652.0 t 732*5 Y 290*0 t 648*3 * 729*7 

AUG. 6 P 295.4 653.7 

immm^mmmmmtmm 

733.2 293.5 631*6 732.6 
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1 / INCLUOES ( I I DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC COMMERCIAL BANKS AND THE U.S *GOVERNMENT» 
LESS CASH ITEMS I N THE PROCESS OF COLLECTION ANO F.R.FLOATl <2) FOREIGN DEMAND BALANCES AT F.R.BANKSt AND 13) CURRENCY OUTSIDE 
THE TREASURY, F.R.BANKS ANO VAULTS OF ALL COMMERCIAL BANKS* 

2 / INCLUDES* IN ADDITION TO CURRENCY AND DEMAND DEPOSITS* SAVINGS DEPOSITS* TIME DEPOSITS OPEN ACCOUNT* ANO TIME CERTIFICATES OF 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF 1100*000 OR MORE BY LARGE WEEKLY REPORT
ING COMMERCIAL BANKS. 

3 / INCLUOES * 2 * PLUS THE AVERAGE OF THE BEGINNING AND END OF MONTH DEPOSITS OF MUTUAL SAVINGS BANK* SAVINGS ANO LOAN SHARES* AND 
CREDIT UNION SHARES. 

<•/ INCLUDES M2» PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED I N DENOMINATIONS OF 1100*000 OR MORE. 
5 / INCLUOES M3» PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUEO IN DENOMINATION* OF $100*000 OR MORE* 
P * PRELIMINARY! R - REVISED 
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Table 2 

MONEY STOCK MEASURES 
PER CENT CHANCE AT SEASONALLY AOJUSTED ANNUAL HATES 

DATE Currency Pius 
Demand Deposits-*/ 

Mi Plus Time 
Deposits at 
Commercial 

Banks Other Than 
Large CP's^ 
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M2 Plus Deposits 
at Nonbank'Thrift 

Institutions'^/ 

* # 

M2 Plus Large .J 
Negotiable CD's37 

MP 

Ms Plus Large r 

Negotiable CD's" 

JULY FROM! 

APR, 1975 <$ MONTHS PREVIOUS) 

JAN* 1975 (6 MONTHS PREVIOUS) 

JULY 1974 U 2 MONTHS PREVIOUS! 

FOUR WEEKS ENDING! AUG* 6* 1973 
FftgM FOUR WEEKS ENDING* 

MAY 7# 1973 (13 WEEKS PREVIOUS! 

FEB. 5 t 1975 126 WEEKS PREVIOUS! 

AUG, 7 , 1974 (52 WEEKS PREVIOUS! 
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1 / INCLUOES ( 1 ! DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER 
LESS CASH ITEMS I N THE PROCESS OF COLLECTION AND P*A .FLOAT* f | ) FQREIftN DENA 
THE TEASURY* F.R.BANKS AND VAULTS OP ALL COMMERCIAL BANKS. 

THOSB Mil TO W W STIC COMMERCIAL BANKS AND T W U.S.GOVERNMENT, 
m MLAKCiS AT F.R.BANKSI MfD l»> CURRENCY OUTBID! 

2 / INCLUDES, IN AOOITION TO CURRENCY AND DENANO DEPOSITS. SAVINMOfPOSITSt TINE PIPOtlYS OPEN ACCOUNT* AND TIME CERTIFICATES Op 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OP DEPOSIT ISSUED IN DENONlNAITtftNi jtf « 0 0 » 0 0 * OR MORE BY LARGE MEEKLY REPORT
ING COMMERCIAL BANKS* 

3/ INCLUDES M2, PLUS THE AVERAGE OF THE BEGINNING ANO *W> OF MONTH DEPOSITS OF NUTUAL SAVtNES RANKS. SAVINGS ANO LOAN SHARES* ANO 
CREDIT UNION SHARES* r 

4/ INCLUDES H*. PLUS NEGOTIABLE TIME CERTIFICATES OF OEPOSfT ISSUED IN DENOMINATIONS Op SI00,000 OR MORE. 
3/ INCLUDES M$, PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OP • 1001000 OR MORE. 
NOTE I ALL RATES OF CHANGE ARE BASED ON DAILY AVERAGE DATA I RATSS OF CHANOR AM NOT COMPOUNDED* 
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Table 3 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
SEASONALLY ADJUSTED, IN BILLIONS OP DOLLARS 

Currency Demand Deposits 

! ^ Time and Savings Deposits | 
I Nonbank , 

Thrif t jnst i tut lons^ Date Currency Demand Deposits 
C D ' s ^ Other Total 

I Nonbank , 
Thrif t jnst i tut lons^ 

1974—JULY 64.8 215.6 83.6 319.2 402*8 360 .0 
AUG. 65.5 215.0 83.8 321.5 405*2 360.7 
SEPT* 65*9 I 214.8 84 f8 322*7 407*5 1 361*7 
OCT. 66.5 215.2 86.2 325.9 412*1 363*2 
NOV. 67.4 216.2 85*5 328 .0 413*6 365.3 
DEC. 67.9 | 216.5 90.3 329.1 419.4 368.2 

1 9 7 5 — J A N , 68.2 214.0 92.7 333.3 426*0 371 .5 
?£B* 68.8 1 214*7 92 .1 336*8 428.9 1 375.3 
MAR. 69.5 216.6 89.8 340.3 430*0 1 380*8 
APR. 69.6 1 217.5 88,4 343*3 431*7 386.8 
MAY 70*3 219,4 85.5 347.6 433.1 392.4 
JUNE 71.2 i 222.8 84 .1 353*3 437,3 i 399,0 
JULY P 71.5 223.1 82.1 357.2 439.4 405 .3 

WEEK ENDING: 

1 9 7 5 — J U N E n 71.1 223.1 84.1 352*1 436*2 
16 71.2 222.9 1 84.1 353.5 | 437.7 
25 71.4 223.4 84.2 354.3 438*5 

JULY 2 71.0 222.7 84.2 355.0 439.2 
9 ! 71.6 222.0 83*6 356.1 439*7 

16 71.4 223.9 82.9 1 357.2 440.1 
23 ! 71.5 ! r 223.5 r 8146 ! 357.8 439.5 
30 P r 7L.6 | r 221.9 r 80.5 r 358.5 439.0 | 

AUG. 6 P 71.8 223.6 79.5 358.3 437.8 j 

1NG COMMERCIAL BANKS. 
2j AVERAGE OF BEGINNING ANO ENO OE MONTH DEPOSITS AT MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND CREDIT UNION SHARES. 
- PRELIMINARY; R - REVISED 
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Tabic 4 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

Currency 

Damand Dapotitt Tim* and Saving* Df petit ™J Nonbank 
Thrift 

Institutions^ 

U S Gov't 
D e m a n d ^ 

D a t t Currency 
Total^ Mem bar 

Domaiticj 
Nonmtmby ĵ 

CD's* Othar Total 

Nonbank 
Thrift 

Institutions^ 

U S Gov't 
D e m a n d ^ 

1974—-JULY 6 5 . 3 2 1 4 . 7 154*4 56*5 82 *8 3 1 9 . 2 4 0 2 . 0 3 6 1 . 7 5 . 4 
AUG. 6 5 . 7 1 211*6 1 5 2 . 3 5 6 . 1 8 7 . 1 3 2 1 * 1 4 0 8 . 2 360*3 4 * 0 
SEPT* 6 5 . 8 1 2 1 3 . 1 1 5 3 . 3 5 6 . 6 8 8 * 7 j 3 2 1 * 3 4 1 0 * 1 360*5 5 . 5 
OCT* 6 6 . 4 2 1 4 * 7 I 154*4 5 7 * 1 8 8 * 8 1 3 2 4 * 6 4 1 3 . 3 3 6 K 7 3 . 7 
NOV. 6 7 * 9 2 1 7 . 3 1 5 6 * 0 5 7 * 7 8 7 . 1 3 2 4 * 6 4 1 1 . 7 3 6 3 . 0 3 . 4 
OEC. 6 9 . 0 2 2 3 . 3 160*4 5 8 . 9 9 0 * 5 3 2 6 * 3 416*8 3 6 6 * 5 4 * 9 

1975—JAN* ! 6 7 . 8 ! 2 2 1 * 5 158*9 5 8 * 7 9 1 * 9 332*2 4 2 4 * 1 3 7 1 . 0 j 4 . 0 
FEB. 1 6 7 . 9 212*6 1 5 2 * 4 56 *6 8 9 * 2 3 3 7 . 4 426*6 3 7 5 . 4 3 *4 
MAR. j 6 8 * 9 2 1 4 . 4 1 5 4 . 0 5 7 * 1 8 8 * 1 3 4 2 * 6 4 3 0 * 6 3 8 2 . 7 3 . 9 
APR. 1 1 69*2 219*5 1 *7*6 5 6 . 8 8 5 * 8 3 4 6 * 1 4 3 2 * 0 3 8 9 . 1 4 . 2 
HAY I 7 0 * 1 1 214*8 1 5 4 * 1 5 7 * 8 | 8 4 * 1 3 50*6 4 3 4 . 7 3 9 4 . 1 4 . 2 
JUNE ! 7 1 . 3 2 2 0 * 8 1 5 7 * 9 6 0 . 0 8 2 * 3 354*6 436*9 4 0 1 * 1 4 . 2 
JULY P 7 2 . 1 2 2 2 * 1 158*5 6 0 * 5 8 1 * 3 3 5 7 * 3 4 3 8 * 6 4 0 7 * 4 3 . 5 

WEEK ENDING? 

7 1 . 7 2 2 0 * 8 1 5 7 . 7 6 0 * 3 8 2 * 9 3 5 4 * 3 4 3 7 . 2 1975—JUNE 11 7 1 . 7 2 2 0 * 8 1 5 7 . 7 6 0 * 3 8 2 * 9 3 5 4 * 3 4 3 7 . 2 3 . 4 
18 7 1 . 4 2 2 2 * 8 1 5 9 . 3 6 0 * 6 8 2 * 3 ; 3 5 4 * 6 436*9 5*8 
25 7 1 . 0 219*5 156*9 5 9 * 6 | 0 1 * 7 3 5 4 * 9 4 3 6 * 6 4 . 9 

JULY 2 7 1 . 4 2 2 2 * 2 158*9 6 0 * 0 8 1 * 7 3 5 5 . 7 4 3 7 . 4 3 . 1 
9 1 7 3 * 1 2 2 2 * 9 1 5 8 . 7 | 6 1 . 1 8 1 * 4 * 3 5 6 . 3 4 3 7 . 6 4 . 4 

16 1 7 2 * 3 1 2 2 4 * 5 
r 2 2 0 * 6 

160*0 
r 15T .6 

1 61.5 
j 6 0 * 0 

8 1 * 2 
8 1 * 2 

1 3 5 7 . 1 
I 3 5 7 * 7 

4 3 8 * 3 
4 3 9 * 0 

3*6 
23 7 1 . 8 

1 2 2 4 * 5 
r 2 2 0 * 6 

160*0 
r 15T .6 

1 61.5 
j 6 0 * 0 

8 1 * 2 
8 1 * 2 

1 3 5 7 . 1 
I 3 5 7 * 7 

4 3 8 * 3 
4 3 9 * 0 3 . 4 

30 P 7 1 . 2 r 2 1 8 * 8 v 1 5 6 * 7 5 9 * 2 ei.v * 3 5 8 * 3 4 3 9 * 7 2 . 7 

AUG. 6 P 7 2 . 3 2 2 1 * 1 158*0 6 0 * 2 B U Z 3 5 8 * 2 4 3 9 . 3 3 . 1 

1 / T0TA4 DEPOSITS INCLUDE* I N ADDITION TC THE HEMB6I \ AND O0MES T IC NONHEfll Eft DEPOSITS SHOWN. DEP BSITS DUE T D FOREIGN A ND 
INTERffAT îtifNAL INSTITUTIONS AT F.R.BANKS AND HI TYPE BALANCES At AGENCIES AND BLANCHES OF FOREIGN BANKS. 

2 / BASE£ ON HOST RECENT CALL REPORT SINGLE-DAY OBSERVATIONS. 
3 / INCLUDES NEGOTIABLE TIME CERTIFICATES OP DEPOSIT ISSUED tU DENOMINATIONS Of *100,600 OR MORE BY L/5RGE WEEKLY 

REPORTING COMMERCIAL BANKS* 
4 / AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS. SAVINGS AND LOAN SHARES• AND CREDIT UNION SHARES* 
5/ U.S.GOVERNMENT DEMAND DEPOSITS AT ALL COMMERCIAL BANKS* 
P - PRELIMINARY! R - REVISED 
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