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Table 1 

MONEY STOCK MEASURES 
IN BILLIONS OF DOLLARS 

N f Immediate ieteate 

June 26, U73 

" i ' * 3 *4 | MS | "-*T" mmmmmmmmm 
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M*Plu* 
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Negotiable 
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MjPlut 
Deposits at 
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i Thrift v 
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M3 Plus 
Large 

Negotiable 
CD's* 

Uri, 
M«*otT*bl* 

Deposits^ Othar Than 
large CD't-V 

M*Plu* 
Deposits at 
Nonbank 

Thrift 
Institutions* 

Negotiable 
CD»s«y 

Negotiable 
! CDiaS/ 1 

Demand 
i Deposits!/ Othar Than, 
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MjPlut 
Deposits at 

! Non bank 
i Thrift v 

Institutional 

M3 Plus 
Large 

Negotiable 
CD's* 

Uri, 
M«*otT*bl* 

Seasonally Adji itad Not Seasonally Ad uited 

1974 — JAN. 210*9 m»» W e . 6*1.9 9 9 1 . 5 27?*a 58t*4 930*3 6 4 7 . 2 9 9 6 , 1 
F E * . 2 7 3 . 1 580 *B 9 3 2 . 4 6 4 9 . 0 1 0 0 0 . 6 2"»0.2 5 7 8 . 4 6 3 6 . 6 6 4 4 . 1 eoa.i 
MAR, 275.2 %*l.* 9 3 9 . 6 6 * 3 . 4 1607 .6 ! 2 7 2 . 5 IS6 .Q 960*9 6514? lOOTaS 
APR* 21b%6 589*4 945*7 663 .3 1019*7 ?78 .2 593 .5 9 5 2 * . 

948 V2 
6 6 5 . 3 io*a*a 

MAY 1 2TT*6 1*1*6 9 4 8 . 6 670*2 1027 .1 2 7 2 . 9 589*7 
9 5 2 * . 
948 V2 6 6 6 * 9 1025,4 

JUNE 280*0 5 9 ? * i 9 5 * * 6 6 7 8 * * 1037 .1 27a.^ 596*5 957*2 6 7 6 . 2 1036*8 
JULY [ 260.A 599*6 9 * 9 * 6 663*2 1 0 * 3 * 2 1 2 8 0 . 0 599.2 960*9 6 8 1 . 9 1043.7 
AUG. 2eo%5 6 0 1 * * 9 6 2 . 6 6 8 5 . 7 1046.4 j 277 .3 j 596*4 i 9 5 0 , 7 6 8 5 . 5 1045.a 
SEPT* ! 2B0.T 60S* A 9 6 5 . 0 6 8 8 . 2 1G49.9 | 2 t b * 9 600*3 960*8 6 8 9 * 0 1049.5 
net* ! 281*6 607*6 970*7 6 9 3 . 8 1 0 * 6 . 9 | 2 8 1 . 2 605.7 967*4 694*5 1056.2 
NOV. 1 m%6 6 1 1 . 6 9T 6 .9 6 9 7 . 1 " 1062 .5 1 2 8 5 . 1 609*8 9T2.8_ 696*8 1059.9 
DEC. 2«4%% 6 * 3 * 5 9 6 1 . 7 703 .6 1072 .0 2 9 2 . 3 616*6 985*1 709*1 1075 .5 

1 9 7 5 - - JAN. 282*2 6 1 5 . 5 9 6 7 . 0 7 0 8 . 3 1079,8 2 6 9 . 3 621*5 9 9 2 . 4 7 1 3 . 4 1084.4 
FEB* 283*5 6 2 0 * 3 995* t 7 1 2 . 4 10B7.6 28U»* 617*9 593* 3 707*1 1082*5 
MAR, 286* l 6 2 6 * 4 1007.2 7 1 6 . 1 1097 .0 283 .3 625*9 1008*6 71B.9 1096*6 
APR* 2 S 7 . 1 630*4 1 0 U . 2 7 1 8 . 8 1105 .6 2 8 8 . 7 634*8 1023*9 720.6 1109.8 
MAY t 2 8 * * 7 r 6 3 7 » 3 r 1 0 2 9 . 5 r 7 2 2 . 8 r 1 1 1 * . 1 r 284*9 r 6 3 5 . 3 t 1029.2 r 719.6 r l i l > * 3 

WIFK ENDING* 

1975--APR. 16 2 8 7 . 1 630*4 7 1 9 . 0 2 9 2 . 4 638*5 7 2 4 . 4 
23 286*3 6 2 9 . 8 7 1 7 . 7 288*5 6 3 * . fl "719.9 
30 2 8 6 . 5 6 3 0 * * 718 .2 2H3.3 630*4 719*0 

MAY 7 2 8 8 . 0 6 3 3 . 2 719 .6 2 8 4 . * 6 3 2 . 4 716*4 
14 289 .0 636 .w 7 , 2 . 3 285 .2 r 6 3 5 . 1 7 1 9 . 5 
21 2 8 9 . 9 r 6 3 7 . 6 723 .5 284 .5 6 3 5 . 3 7 1 9 . 8 
28 i 2 * 2 . 0 6 * 1 . 5 7 2 * . 9 2 8 4 . 3 r 6 3 6 . 8 720*7 

JUNE - r 2 9 2 . 4 U 4 M r 727*0 r <>ft9.5 r 642.6 r T25*7 
11 P t 2** *2 r 646*2 

t j r 730 .3 r 2 9 2 . 5 r 646*8 r T29 .7 
18 p 293>9 1 6*7.5 731 . 6 2 94. 0 648 .7 730 .9 < 

1 / INCLUDES < U OfcHANO OtPOSlTS AT ALL COMMERCIAL BANKS OTHER TrtAN THOSE DUE TO DOMESTIC COMMERCIAL BANKS ANO THE U. S .GOVERNMENT t 
LESS CASH lTtMS IN IMC PRCCESS OF COLLECTION ANO F.R.FLOAT* «2) FOREIGN OEMAND BALANCES AT F.R.BANKSl ANO (3 1 CURRENCY OUT* I OF. 
THE TREASURY-. F.R.BANKS ANO VAULTS OF ALL COMMERCIAL BANKS. 

2 / INCLUDES, IN A001TFON TO CURRENCY ANO DEMAND OtPOSlTS* SAVINGS DEPOSITS. U * £ DEPOSITS OPEN ACCOUNT, ANO 7IME CERTIFICATES OF 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUEu IN 06N0M1NATIONS OF 4100 ,000 OR MORE BY LARGE WEEKLY REPORT
ING COMMERCIAL BANKS. 

V I ? C i ¥ 5 * * * * * f U , S * H t AVERA4E OF THt BEGINNING ANO END Of MONTH DLP0S1TS OF MUTUAL SAVINGS BANK, SAVINGS ANO LOAN SHARES, ANO 
CREDIT UNION SHARES. > 

4 / INCLUDES M2, *LUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUtO IN DENOMINATIONS OF t 100,000 OR MORE. 
5/ INCLUDfS M3, PLUS NEGOTIABLE TINk CERTIFICATES Of-tfEPOriT IS^UEu IN Ofc NOMINATIONS OF M 0 0 . 0 0 0 OR MORE. 
P - PRELIMINARY* R * REVISED 
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Table 2 

MONEY STOCK MEASURES 
PE8 CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL BATES 

DATE 

M, 

Currency Plus 
Demand Deposits ^ 

M-

Mt F lu* Ttme 
Deposits at 
Commercial 

Banks Other Than 
Large C P ' s ^ 

M< 

M$f*lus Deposits 
at Nirtbartk»Thrm 

Inshut lon^i / 

M4 

M*Ptus Large .; 
Negotiable CD's7 

M, 

M$Pius Large 
Negotiable CD's V 

KAY FROM* 

PES. 1*75 (3 MONTHS PREVIOUS! 

NOV. 197* (6 MONTH! PREVIOUS) 

MAY 1974 (|2 MONTHS PREVIOUS) 

POUR WEEKS ENDING! JUNE 10» i9?*> 
FROM POUR WEEKS ENDING* 

MAR, 19. 1<?7*̂  (13 WEEKS PREVIOUS) 

DEC. 18, 1^74 (26 WEEKS PREVIOUS) 

JUNt 19, 197* (5? WEEKS PREVIOUS) 

8i7 

4 #3 

4*4 

1UO 

T.7 

13.6 

10.8 f t * 

T.B 

10*1 

*#* 

6*6 

10*5 

5.0 

10. i 

8*3 

• m w M N H M t t i 

7*6 

1*4 

1/ INCLUDES (1» OIMANO 0EP0S1TS AT ALL COMMERCIAL &ANK5 OTHER THAN THDfct fiUi 1 f l O T p f M ; tSffiftfttjAlt iANKS AND TH£ U*S.GOVERNMENT. 
LESS CASH ITEMS IN THE PROCFSS OF COLLECTION AND F.R.FLOATt it) W R I t O N m U m f w k W g t l ' W f %IUiANKit AND ( ) ) CURRENCY OUTSIOE 
THE TEASURY* F.R.BANKS AND VAULTS OF ALL COMMERCIAL BANKS. , [ 1 

2/ INCLUDES* IN ADDITION TO CURRENCY AND DEMAND DEPOSITS, SAVINGS DLPd$m> ! I M p T O & t t t W I N AftfeDiWt, AND T IN ! CERTIFICATES OF 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN D I N W p f l W J l M lit>d,$6© 6A HOKfe &Y LARGE WEEKLY ^PORT
ING COMMERCIAL BANKS. 

V INCLUDES M2i PLUS THE AVERAGE OF THE BEGINNING AND ENu OF MdNTH DfcPOSm dF (fUJUAfc SAVIN6I &ANK4* SAVIN8S AND LGAN SHARES, AND 
CREDIT UNION SHARES* 

4/ INCLUDES M2» PLUS NfcGOltA&Lfc TIME CERTIFICATES OF DEPOSIT ISSUED )lN DlNW*)HA|OTl W H%t%$t>t> D* NDM* 
5/ INCLUDES M3. PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DE^OMfHAflM B* | J l t | d * 5 Qfc MOM. 
NOt'Er ALL RATES OF CHANGE ARE BASED ON DAILY AVERAGE DATA*- RATES OF CHANGE Atlftffif S W W U N M O * 
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FEDERAL RESERVE SUtlttlcil Rel tm H.6 

Tabli $ 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
SEASONALLY ADJUSTED, IN BILLIONS Of DOLLARS 

Currency Demand Deposits 

*Mwm*Mt tOTwN«iMi»a«»« 

1 Tim* and Sivlnjt Dapoilu ^ 
NrmhAnk 

Date Currency Demand Deposits 
CD'&tf Other Total 

1 n U H W O i l n - J 

Thrift Institutions** 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

6 2 . 0 20B.9 6 6 . 4 304 .6 3 7 1 . 0 349 .6 
m 4 ~ j A N . 

FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

6 2 . 7 210*4 I 68*2 307*7 3 t 5 . 9 351*5 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

6 3 . 3 2 1 1 . 9 6 8 . 0 310 .3 378 .3 354*4 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

6 3 . 9 212 .8 7 3 . 9 3 1 2 . t 386*7 356*3 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

6 4 . 3 
6 4 . 6 

213*3 
21&.4 

7 8 . 5 314 .0 

ma 
392*5 
3 9 8 . 4 

357*0 
3 5 6 . 7 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

6 4 . 6 3 1 9 . 2 | 4 0 2 . 8 3 6 0 . 0 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

6 5 . 5 2 1 5 . 0 8 3 . 8 *21»5 4 0 5 . 2 3 6 0 . 7 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

65*9 214.B 8 4 . 8 322*7 1 4 0 7 . 5 3 6 1 . 7 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 

i 66*3 215 .2 8 6 , 2 3 2 5 . 9 4 1 2 * 1 363 .2 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 6 7 * 4 2 1 6 . 2 i * * • * 3 2 6 . 0 413*6 i 365 . 3 

m 4 ~ j A N . 
FEB* 
MAR* 
APR* 
MAY 
J I M 
JULY 1 
AUG* 
SEPT. 
OCT* 
NOV* 
DEC. 6?*9 2 1 6 . 5 9 0 . 3 329*1 4 1 9 . 4 3 6 8 . 2 

m*—JAN* 
FEB • 

68 *2 214*0 9 2 . 7 333*3 4 2 6 . 0 3 7 1 . 5 
MAR* 6B.e 214 .7 9 2 . 1 336 .8 4 2 8 . 9 3 7 5 . 3 
APR * 6 9 . 5 2 1 6 . 6 8 9 . 8 340*3 4 3 0 . 0 3 8 0 . 8 
MAY 6 9 . 6 217 .5 8 8 . 4 343*3 4 3 1 . 7 386 .8 

70*3 r 2 1 9 . 4 8 5 . 5 347 .6 4 3 3 . 1 * 3 9 2 . 2 

WEEK ENDING* 
—-->««*_*..-«. 
1975--APR* 16 

23 
6 9 . 5 2 1 7 . 6 8 8 . 6 343.3 4 3 1 . 8 1975--APR* 16 

23 6 9 . 7 £L6*6 B7.9 343 .5 4 3 1 . 4 
30 69*8 216 .8 8 7 . 2 344 .4 4 3 1 . 6 

MAY 7 6 9 . 8 2 1 8 . 2 6 6 . 4 3 4 5 . 1 4 3 1 . 6 
14 70*2 218 .8 8 6 . 3 347 .0 433 .3 
21 1 0 . 5 219 .4 8 5 . 9 t 347.7 433*7 
28 7 0 . 8 221*2 84*4 349 .5 433 .9 

JUNE 4 r 7 0 . 6 r 221 .8 8 3 . 9 ' 350*7 4 3 4 . 6 
I I P 7 1 . 1 2 2 3 . 0 r 8 4 * 1 r 3 5 2 . 1 4 3 6 . 1 
18 p 71.2 222.7 8 4 a 353 .6 437.7 

l / ! l ! I r L r o ^ c ? 5 ? ? J l ^ B L E T t H f " " I H C A T C S OF OEPOSIT ISSUED IN DENOMINATIONS OF S10O.O00 OR MORE BY LARGE WEEKLY REPORT
ING LUPWEKCIAL BANKS* 

V 4 ^ f ^ L ? ! . ^ t G I N N I H t A N D t N 0 0 f mH*H DEPOSITS AT MUTUAL SAVINGS BANKS* SAVINGS AND LOAN SHARES* AND CREDIT UNION SHARES. 
P - PRELIMINARY* R - REVISED 
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FEDERAL RESERVE Statistical Ralaaia H 6 

Tabla 4 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

PiHHHMW#«• . • • •BBBB^iBBBBB^waMBMBBBBBMaB. 

Currency 

j Demand Deposit! ] Time and Saving! Deposit Nonbank 
Thrift 

Institutions47 

U S Gov't 
Demand**/ Date Currency 

Total1' Member 
Domestic 1 

Nonmember̂  DD's<* | Other Total 

Nonbank 
Thrift 

Institutions47 

U S Gov't 
Demand**/ 

1974 — J A N , 6 1 . 6 216 .2 156.4 5 6 , 9 ! 6 5 . 8 303 ,6 369 .4 348*9 8 . 1 
F E B . 61*9 2 0 8 . 3 151 .1 5 4 . 6 1 6 6 . 1 308 .3 1 374 ,3 351*6 6 . 6 
MAR. 6 2 . 7 Z09.6 152.3 54 .7 66*7 312.4 379*1 3 5 6 . 1 6 . 4 
APR. 6 3 , 5 2 1 4 . 7 155 .8 56*2 1 7 1 . 8 315 .^ | 3 8 7 . 1 1 358*6 6 . 0 
HAY 6 4 , 1 <?08.8 151 .3 5 4 . 8 77 .2 3 1 6 . 7 393*9 358*5 7 .6 
JUNE j 64*6 2 1 3 . 5 153,6 5 6 . 1 7 9 . 6 310 .3 3 9 7 . 9 3 6 0 . 7 6 . 1 
JULY 6 5 . 3 2 1 4 . 7 1 * 4 . 4 56*% 82. f i 319*2 402*0 | 361*7 5*4 
AUG. 6 0 , 7 2 1 1 . 6 5 6 . 1 ! 8 7 . 1 3 2 1 . 1 40B.2 ! 360 .3 4 . 0 
S E P T . | 6 5 . 8 2 1 3 , 1 153.3 56 .6 8 8 . 7 321 .3 i 4 1 0 . 1 i 36U.5 5 .5 
OCT. 6 6 , 4 214 .7 1*4 .4 5 7 , 1 0 8 . 8 324 .6 j 413*3 3 6 1 . 7 | 3 .7 
NOV, I 6 7 . 9 2 1 7 . 3 1 5 6 . 0 57*7 8 7 . 1 22 4*6 411*7 3 6 3 . 0 3 . 4 
O t C . 6V . 6 2 2 * * 3 160.4 **8.9 9 0 . 5 326 .3 4 1 6 . 8 366*5 4 . 9 

1 9 7 5 — J A N . i 6 7 . 8 221 .5 158*9 58*7 9 1 * 9 332.2 4 2 4 . 1 3 7 1 . 0 4 . 0 
F E B . 6 7 . * 2 1 2 . 6 15<>*4 56*6 I 8 9 . 2 337*4 426*6 375*4 3 . 4 
MAP* J 6 6 . 9 2 1 4 . 4 154*0 §7*1 8 8 . 1 3 4 2 . 6 4 3 0 . 6 382*7 3 . 9 
APR. 69 .2 219.& 157.6 58 .8 ! j 65*8 3 4 6 . 1 432*0 3 8 9 . 1 4 . 2 
MAY I 70 .1 r 214 .8 t 1 5 4 . 1 r 57*8 8 4 . 1 350 ,6 4 3 4 . 7 393 .8 r 4 . 2 

WtfcK fcNDING? 

1 9 7 5 — A P R , 16 6 9 . 5 j 2 2 2 . 9 1 6 0 . 1 60 #0 1 85#9 346*1 4 3 2 . 0 3 .6 
23 6 9 . 1 2 1 9 . ! . 157.5 59*0 0 5 . 1 346*2 4 3 1 . 4 4 . 9 
30 6 8 . 5 214 .8 154.6 5 7 . 1 84*6 3 4 7 . 0 4 3 1 . 7 5 . 1 

MAY 7 69*9 2 1 4 . 5 154 .3 57*4 8 4 , 6 348*0 4 3 2 . 0 7 . 1 
14 70*2 2 1 5 . 0 154*1 56 .2 | rB4,4 M 9 * $ 4 3 4 . 3 3 .7 
21 7 0 . 1 214 #4 153*8 57 .8 *r84*6 s?350#7 435*3 3 . 9 
28 7 0 . 1 2 1 4 . 2 1 5 3 . 7 57*5 | 8£#9 ! 35£#£ 4 3 6 . 4 2 . 9 . 

JUNE 4 r 7 0 . 6 r 2 1 9 . 0 156 .8 r 59 .0 83.1 353.1 4 3 6 . 2 3 *1 
11 p 7 1 . 7 r 22U.8 157 .6 6 0 . 3 £ 8 2 * 9 t 3 5 4 . 3 t 437 .2 t 3.4 
1 8 p 7 1 , 4 22 2 . 6 159a l 60 ad n%% 354*7 436.9 5.7 

LaMBHMBMBl^iMB»MaBaB| 

1 / T07AL DEPOSITS INCLUDE;, IN ADDITION TO THE MEMBER AND DOMESTIC NdNMEMSER DEPOSITS' SHDWN. DEPOSITS DUE TO FOREIGN AND 
INTfcRNATlONAL INSTITUTIONS AT F.R.BANKS AND Ml TYPL BALAN<Tfe AT A&ENtm AND ^RANCHES OF FOREIGN BANKS* 

2/ BASED ON MOST RECENT CALL REPORT SINGLfc-DAY OBSERVATIONS. 
3/ INCLUDFS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF fld&fObO DR MORE BY LARGE WEEKLY 

REPORTING COMMERCIAL BANKS. 
4 / AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS* HViNGS AND LOAN SHARES* AND CREDIT UNION SHARES 
5/ U.S.GOVERNMENT DEMAND DEPOSITS AT ALL COMMERCIAL BANKS. 
P ~ PRELIMINARY; R - REVISED 

Digitized for FRASER 
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