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M, Plus Time 
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M3PIUS 
Deposits at 
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Thrift 
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M2Pius 
Urge 

M3PIUS 
large 

D em end 
Deposits-!/ 

Banks 
Other Then 

1 large C D ^ 

Mi Plus 
Deposits at 

Ncm bank 
Thrift 

institutions^ 

Negotiable 
CD1!*/ 

Negotiable Demand 
Deposits /̂ 

Banks 
Othar Than 

1 Large CD's ^ 

M3PIUS 
Deposits at 
Nonbank 

Thrift 
institutions* 

Negotiable 
CD'S* 

Nagotiabie 
CD'stf 

Seasonally Adjusted Not Seasonally Ad usted 

1974-v-MAR. 2?* . * 583*5 940*0 653.A 1007.9 27**5 584*9 941*1 631*5 1007*7 
A P R . 276.6 58**4 •45*9 665.5 ioiv*e 2tB*i» 593.5 952*2 165.3 1024.0 
MAY 277*6 * 5 ^ 1 * € > 9 4 6 , 6 670*2 1027*3 272*9 589*7 9 4 8 * 3 666*9 1025*5 
JUNF 2eo.c 5*7*1 9 5 5 . 9 676*5 1037*2 276,2 596 * t 9 5 7 . * 6 7 6 . 2 1037*0 

1 0 * 4 . 0 JULY 266.3 599*7 9 * 9 . 9 6 6 3 * 3 1043*5 280.1 5 9 9 . 3 9 t l * 2 
9 5 8 * 9 

6 6 2 * 1 
1037*0 
1 0 * 4 . 0 

AUG. 280 .7 6 0 2 . 2 9 6 3 * 0 6 8 6 . 0 1046.7 277*5 5 9 8 . 7 
9 t l * 2 
9 5 8 * 9 685*6 1046 .0 

SEPT, 261.1 6 0 3 . 8 9*3.5 6 6 6 . 7 1050*3 2 7 9 . 4 ! 6 0 0 . 7 961 • * 60V.4 1049*9 
OCT. 262 .2 6 0 8 . 1 971.2 6 9 4 . 3 1057*4 261*7 6 0 6 * 3 9 6 6 * 0 695*1 1 0 5 t * 7 
NOV* 263*6 613 .C 976*3 6 9 8 * 5 1063*8 1 285.3 611*1 9 7 4 . 1 69B.2 10*1*2 
CFC. 264*3 614*3 982*5 7 0 4 . 6 1072.8 | 292.2, ! 6 1 9 * 4 965*6 709 .6 1076* * 

19?«s--J*N. 262 .2 6 1 6 . 0 9 6 7 . 5 7 0 6 . 9 1060*4 269*3 6 2 1 . 9 9 * 2 . 9 T U . l 1065 .0 
PEE. ! 263 .6 6 2 1 . 0 996*2 7 1 3 . 2 1 0 8 8 . 4 J 280*6 618*5 9 9 4 . 0 707*9 1063 .3 
MAR , P 2 8 7 . 0 6 2 7 . 5 1007*6 717*3 1097 .7 ! 2 6 4 , 2 627 *0 1006*7 715.1 l u S t . V 

WEEK ENDING: 

264.2 6 2 1 . 2 714*1 281*8 6 1 9 . 0 7 0 9 . 1 p f e . 12 264.2 6 2 1 . 2 714*1 281*8 6 1 9 . 0 7 0 9 . 1 
10 2 6 3 . * 6 2 1 . 0 7 1 3 . 3 2 8 1 . 1 6 1 9 . 1 706 .3 
26 284 .7 | 6 2 3 . 4 7 1 4 . 7 | 2 7 8 . 0 6 1 7 . 6 705*9 

MAR, 5 265 .3 6 2 4 . 0 7 1 4 . 2 283*3 ! 623*6 711 .4 
12 2 6 6 . 1 6 2 6 . 0 717 .2 ! 265 .4 ! 6 2 7 . 4 713.4 
19 166*2 6 2 7 . 0 7 1 6 . 7 2 8 4 . 2 6 2 7 . 0 7 1 5 . 3 
2fc 2 8 7 . 3 626.0 1 7 1 8 . 3 262.3 6 2 1 . 6 R 7 1 4 , i 

APR. 2 P 267 ,6 R 6 2 9 . 7 7 2 0 . 0 2 8 6 . 1 R631.4 7 1 9 . % 
9 P 

— — win 1 

2 6 6 . 1 

• 

6 3 1 . 1 7 2 0 . 6 2 9 1 . 3 6 3 7 . 3 

1 
72 4 . 4 

1 / INCLUDES ( U DEMAND DEPOSITS AT ALL COMMERCIAL 6ANKS OTHER THAN THOSE DUE TO DOMESTU COMMERCIAL 8ANKS AND THE U.S .LOVERNMfcNT, 
LESS CASH HEMS IN THE PROCESS OF COLLECTION AND F.R.PLGAT* « 1 FOREIGN DEMAND 6ALANL.ES At F^R^*±N*tS* ANC 131 CURRENCY OUT SIDE 
THE TREASURY. F,R.BANKS AND VAULTS OF ALL COMMERCIAL BANKS. 

2 / INCLUDES* IN A0D1TI0N TO CURRENCY AND DEMAND DEPOSITS* SAVINGS DEPOSITS, TIME LEPOSlU OPtN ACC0UN1 » ANC TIME CfckTIFltATES OF 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS Of S luCCCG OR MORI BY LARGE UttKLY RtPORt-
ING COMMERCIAL BANKS. 

3 / INCLUDES M2. PLUS THE AVERAGE OF THE FEGINNING AND END OF MONTH DtPOSITS OF MUTUAL SAVINGS fcANK% 5AVINCS ANt LOAN SHAfctiv, ANC 
CREDIT UNION SHARES. 

4 / INCLUDES M2, PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS CF 1100 ,000 OK M O M , 
5 / INCLUDES M3f PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS CF H O C . 0 0 0 OR MORt. 
P - PRELIMINARY: R - REVISED 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE lUtlitlcfl Rilffftt H.« 

Ttblf 2 

MONEY STOCK MEASURES 
PER CENT CHANGE AT f CA ION ALLY ADJUSTED ANNUAL RATES 

I *I M M M H M l N H E M f l i 

2 "• *»4 « • 

DATE Currency Hut 
Demand Deposit*-^ 

Mi Plus Tim* 
Deposit* ft 
Cornrotrfcitl 

Binkft Other Th.n 
Urge CD \* 

Mi Plus Deposits 
*t Nonbank Thrift 

Institutions*/ 
M/Plus Large J 

Negotiable CD'sy 
M <Plus Large fe 

Negotiable CD's2' 

MARCH PROMt 

DEC. 197* <3 MONTHS PREVIOUS > £«8 0.6 10.3 7 , 2 9 . 3 

SEPT. 107A 16 MONTHS PREVIOUS) 4 # 2 1.9 0.8 B.3 9 . 0 

MAR. 1974 UZ MONTHS PREVIOUS! 4 * 3 lit 7.2 v.e 6 . 9 

FOUR WEEKS ENDINGt APR* 9 i 1975 
PROM cOUR WEEKS ENDINGt 

JAN. 8* 1974 U 3 WEEKS PREVIOUS) 5*5 9* 7*0 

OCT. 9 , 1974 (26 WEEKS PREVIOUS) * • * 8.2 B.*» 

APR. 10* 1974 1*2 WEEKS PREVIOUS) 

1 '•!•• • m l 

4*2 

mmmmmmammmmmmmmmm± 

t»2 | 

1 ' b H M W M M M M M M 

9.5 

mmmmtmmmm^mmmm^tmmmim 
1 / INCLUDES (1) OEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE PUg TO D0HE6TU COMMERCIAL BANKS AND THE U.S.fcOVERNNENT. 

LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.A.FLOATl (21 f&NflftJi DEMAND BALANCES AT P.R.BANKS* AND 13) CURRENCY OUTSIDE 
THE TEASURY, F.R.BANKS AND VAULTS OF ALL COMMERCIAL BANK*. 

2 / INCLUDES. IN ADDITION TO CURRENCY AND DEMAND DEPOSITS#- SAVIN** DEPOSIT** TJMfc DfcPOSITS OPEN ACCOUNT. AND TIME CERTIFICATES OF 
OEPOSITS OTHER THAN NE6OT1A0LE TIME CERTIFICATES OF DEPOSIT ISSUED 1*1 DENOMINATIONS OF S100.000 OR MORE BY LARGE WEEKLY REPORT
ING COMMERCIAL BANKS. * * , * . * - • 

3 / INCLUDES M2> PLUS THE AVERAGE OF THE BEGINNING AND END Of MONTH 06 *| Oi ITS 8P MUTUAL SAVINGS BANKS. SAVINGS AND LOAN SHARES. AND 
CREDIT UNION SHARES. 

A/ INCLUDES M2« PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT tSIUlD IN ^NOMINATIONS OP SlOOtOOO OR MORE. 
5 / INCLUDES M»» PLUS NEGOTIABLE TIM! CERTIFICATE* OF DEPOSIT llgUEO | R JftBBmNAllONS OP A100»000 OR MORE. 
NOTE! ALL RATES OF CHANGE ARE BASED ON DAILY AVERAGE DATA* MTPS OF tlHANOE AftE NOT COMPOUNDED. , 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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FEDERAL RESERVE Statistical Ralaase H.6 

Table 3 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
SEASONALLY ADJUSTED, IN BILLIONS OP DOLLARS 

Currency Demand Deposits 
| time end >evlnf Depoiitt 

1 MrmHank 
Date Currency Demand Deposits 

CD's if Other Total Thrift Institutions-^ 

1974--MAR, 6 3 , 3 2 1 K 9 ' 6 8 . 0 310*3 3 7 8 . 3 3 5 4 . 5 
*PR. 6 3 . 9 212*8 73 .9 312*7 3 8 6 . 7 ibb.l 
MAY 64 ,3 213 .3 78*5 314*0 392*5 3 5 7 . 1 
JUNE 64*6 219*4 ! 61*3 317*1 396 .4 3 5 8 . B 
JULY ! 64*8 215*7 63*6 319*2 4 0 2 . 6 360.2 
AUG. 65*5 215*3 i B3.fi 321 #5 4 t 5 * 2 360 .7 

65*9 | 215*3 ! 84*8 3 2 2 . 7 4 0 7 . 5 ^61*6 
OCT, ! 66*5 215*7 86*2 32 5 . 9 4 1 2 . 1 3 6 3 , i 
NOV* j 6 7 . 3 216*5 65*5 329 .2 | 4 1 4 . 7 365 .3 
DEC. 67 .8 I 216*6 90*3 3 3 0 . 0 ! 4 2 0 . 3 3 6 8 . 3 

1975 - -JAN, 6 8 . 1 214*1 92 #9 333*B 4 2 6 . 7 371 ,5 
F I B , 6 8 . 6 2 1 5 . 1 92*2 337*2 4 2 9 . 4 375.2 
MAR, P 6 9 . 4 217*7 89*9 340 .4 ; 4 3 0 . 3 3bO,3 

WEEK ENDINGS 

1975—-FEB. 12 6|8,6 
60*8 

215*6 92*9 3 3 7 . 1 4 3 0 . 0 
19 

6|8,6 
60*8 214*8 9 2 . 3 337 .5 4 2 9 . 7 

26 1 68.6 2 1 5 . 9 91*3 338 .6 4 3 0 . 0 1 

MAR, 9 6 8 . 9 216*4 90 .2 338 ,7 4 2 8 . 9 
12 6 9 , 4 218*7 8 9 . 3 339 .8 | 4 2 9 . 1 
19 69*4 216*9 1 89*6 340*8 i 4 3 0 . 5 
26 6 9 , 4 2 1 7 . 9 90*3 340 .7 431.C 

APR. 2 P 6 9 . 7 2 1 7 . 9 R90*3 K 342 .2 432*4 
9 P 6 9 . 4 218*8 8 9 , 5 3 4 3 . 0 432 .4 

1 / INCLUDES NEGOTIABLE TIME CERTIFICATES Of DEPOSIT ISSUED IN DENOMINATIONS OF SlOG.I&O OR MORE BY LARGE WEEKLY REPORT
ING COWERCIAL BANKS. 

2 / AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND CREDIT UNION SHARES. 
P - PRELIMINARY! R - REVISED 

Digitized for FRASER 
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FEDERAL RESERVE St . t l l t lc i l R . I . M . H 6 

T.bl. 4 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

P M ^ M M M M M M H ^ M M M M M M 

Demand Deposits 
[111 111 M l •" - -

Time and Savings Deposit I Nonbank 1 

• m i i i i . immmmtmmmm 

U S Gov't 
Demand^/ Date Currency 

Total^ Member 
Domestic 

Nonmember̂  CD*s^ Other Total 
Thrift 

Institutions^! 

• m i i i i . immmmtmmmm 

U S Gov't 
Demand^/ 

1<V?4--MA** 6 2 . 7 2 0 9 , 8 1 5 2 . 3 5 4 . 7 66*7 ^12 ^ 3 7 9 . 1 3 lu. 1 t . * . 
APP • 63*-$ 2 1 4 . 7 1 5 5 . r 56*2 7 1 . 0 3 U , 3 3 8 7 * 1 3 5 8 . 7 6*0 
MAY 6 4 . 1 208*8 1 5 1 . 3 54*8 7 7 , 2 3 1 6 . 7 3 9 3 . 9 3*>8.7 7 . 6 
JUNE 64*8 213*5 153*6 $ 6 . 1 79*6 1 3 1 8 . 3 3 9 7 . 9 3 6 0 . 8 6 . 1 
JULY 6 * . 3 214*8 1 * 4 . 4 56 .6 82*8 3 1 9 . 2 4 0 2 * 0 3 6 1 . 9 b . 4 
AUG* i 6 5 * 7 211*9 1 5 2 . 3 j 5 6 . 3 8 7 . 1 3 2 1 . 1 4 6 8 . 2 3 6 0 . 3 4 * 0 
SEPT. j 6 5 * 8 213*6 j 1 5 3 . 3 5 7 . 0 ee*7 3 2 1 . 3 4 1 0 . 1 3 * 0 . 5 b .5 
OCT, 6 6 . 4 2 1 5 , 3 154*4 57*7 8 8 . 8 3 2 4 . 6 4 1 3 . 3 3 6 1 . 7 3 . 7 
NOV* 6 7 , 6 217*5 | 1 5 5 . 9 5B.4 8 7 * 1 325*'b 4 1 2 . 9 1 3 6 3 . 0 3*3 
PFC* I 6 8 * 9 223*3 160*3 5 9 . 7 9 0 . 5 3 2 7 . 2 4 1 7 . 0 j 3t>6 • 5 4 . 6 

l o 7 * « J A N . ! 6 7 * 7 2 2 1 . 6 1 5 8 . 7 59*7 9 2 * 1 3 3 2 . 7 4 2 4 . 7 3 7 1 . 0 4 . 0 
FEB. 6 7 * 8 213*0 152*2 57*6 < 8 9 * 3 3 3 7 * 8 4 2 7 . 1 3 7 5 * 4 3 . 3 
MAR. P 6 6 . 7 2 1 5 . 5 1 5 4 * 1 58 #2 88*2 3 4 2 * 7 4 3 0 * 9 361*8 j 3 . 8 

WEEK ENDTNGt 
: 

1975—FEB. 12 6 8 * 2 213*7 1 5 2 * 6 ST . 9 9 0 * 1 3 3 7 . 2 l 4 2 7 * 3 3 * 0 
1 9 J 6 8 * 0 213*1 152*1 *?»« ! 6 9 a 1 3 3 6 * 0 4 2 7 . 2 3 * 1 
26 6 7 * 3 2 1 0 . T 150*6 6 7 . 0 

1 
6 6 . 1 3 3 9 . 8 4 2 7 * 9 3 . 4 

HAP. 5 6 8 . 2 2 1 5 . 1 1 5 4 * 1 ST»9 ! 6 7 . 0 3 4 0 * 3 4 2 8 * 1 2 * 7 
12 6 9 . 1 1 2 1 6 * 3 1 5 4 . 4 88 »6 | 8 7 * 9 3 4 2 . 0 4 3 0 * 0 2 . 8 
19 6 8 * 8 2 1 5 * 3 1 5 3 * 8 5 8 . 3 6B.2 3 4 2 . 9 4 3 1 . 1 4 * 4 
26 6 8 * 5 2 1 3 * 8 152*9 5 7 . 6 8 6 * 6 3 4 3 * 3 R 4 3 1 . 9 4 . 4 

APR, 2 P 6 8 * 9 2 1 7 . 2 1 5 5 * 4 58.4 1 RB8.2 R 3 4 5 . 2 R 4 3 3 . 4 4 . 2 
9 P 6 9 . 8 221*5 1 5 6 * 0 6 0 * 3 ; wa 3 4 6 * 0 4 3 3 * 1 3 . 3 

1 / TOTAL DEPOSITS INCLUDEt 1 1 ADDITION TO THE MEMBER AND DOMES' \ h NtNHfcH. M W P t t S l t l $H0WN» DEPOSITS Wt TO FOREIGN AND 
INTERNATIONAL INSTITUTION 5 AT P#R*8ANK S AND Ml IS 'PE BALANCE! i AT k&mtA i t AND BRAN £UB£ OF FOREIGN BANKS. 

2 / BASED ON MOST RECENT CALL REPORT SINGLE-DAY OBSERVATIONS. 
3 / INCLUDES NEGOTIABLE TIME CERTIFICATES OP DEPOSIT ISSUED IN DENOMINATIONS OP §100.000 Oft MORE BY LARGE WEEKLY 

REPORTING COMMERCIAL BANKS. 
4 / AVERAGE OP BEGINNING AND END OP MONTH DEPOSITS AT MUTUAL SAVINGS BANKS* SAVINGS AND LOAN SHARES* AND CREDIT UNION SHARES. 
5/ U.S.GOVERNMENT DEMAND DEPOSITS AT ALL COMMERCIAL BANKS. 
P - PRELIMINARY* R - REVISED Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




