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Money Stock Measures

The H.b® release has been revised to incorporate
additionz]l money stock measures. Hl, Hz, and l[a,» are the
same as on the old release except that credit union shares
have beer added to the H3 measure. MI. is defined as Hz plus
large negotiable time certificates of deposits issued by
large weekly reporting commercial banks, while MS is defined
as H3 plus such certificates.

Back data are available from the Banking Section,

Davision of Research and Statistics.
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MONEY STOCK MEASURES APRIL 8y 1018
IN BILLIONS OF DOLLARS
My My M3 4 My M My W3 s Mg -
My Plus Time M Plus Time
Curtency |Deposits at Dzzz::‘:at M, Plus M;Plus | Currency |Deposits at Dx’ﬁ::’: at] Mz2Plus M, Plus
Date Plus Commerciall "o ok Large Large Plus Commerciall "N oubank Large Large
Demand Banks Thrift Negotiable | Negotiable ] Demand Banks Thrift No%ot able | Negotiable
DepositsY | Other Than Institutions¥ Ch'sy CD'sY | DepositsY | Other Than institutions ¥ D's# D' 5
Large CD's ¥ Large CD's 7
Seasonslly Adjusted Not Seasonally Adjusted
1974-~FEB., 273.1 880 .9 932.8 44951 1000.7 270.2 578.8 9310.2 YT Y 9943
MAR o 2152 505,95 940,0 693,4 10079 212.9 884,9 LI 69149 10077
APR. 27646 580 .4 948.,9 ~ 663.3 1019.0 278,2 $93.8 982,29 468.3 1024.0
MAY 210 591.6 9488 670,2 1027,3 272.9 SA9. 7 948 .3 66649 1028.9
JUNE 2680.0 597,1 938,9 &78.5 1037.2 2782 594,4 989,4 876,82 1037.0
JULY 280.5 599,7 959.9 683.3 1043,.5 280.1 599,3 98142 882.1 1044 .0
AUG, 280.7 60242 963.0 686.0 1046.7 2717.5 598, 7 958.9 688,08 1044840
SEPT, 281.1 603.8 965,5 688, 7 1050.3 279.4 00,7 9812 589.4 1049.9
0cT. 282.2 608.1 971.2 894.3 1057,.4 281.7 606,3 948,0 698,1 10%6.7
NOV, 283,98 613.0 978,13 69R,5 106348 285,3 sil.d 94,2 698.2 106102
DEC. 284.3 614.3 982.% 106.6 1072.8 292.2 819.4 988,48 100.8 10763
1975-~JAN. 28242 616.0 987.% 708.9 108044 289,.3 821.9 992.9 114.0 1043.0
FEB. 203,.8 621.0 996.0 713.2 1088.2 280.8 61‘805 993 .4 707.9 1082.8
WMEEK ENDING:
FEB. 8 281.8 616.8 1005 282.0 616.5 707.4
12 2884,2 621.2 714.1 281.8 819.0 709.1
19 283.6 621.0 713.3 261.1 619.1 706.3
26 284.7 623 .4 4.7 278.0 617.7 708.9
MAR. 8 285%.3 624.0 118.2 283.3 623.6 Tii.4
12 288.1 R 62840 717.2 285.4 621.4 718.4
19 p R 286.2 621.0 716.7 R 28441 627.0 18,2
26 P 267.0 628.2 110.5 268244 625.8 714.3

e eutiivit— —
17 INCLUDES (1) DEWAND OEPOSTTS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE YO OOMESTIC COMMERCIAL BANKS AND THE U.8.COVEARNRENT,
LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND £ .R.FLOATT (2) FOREIGN DEMAND BALANCES AT F.R.BANKSS AND (3) CURRENCY OUTSIO¢
THME TREASURY, F.R.OANKS AND VAULTS OF ALL COMMERCIAL BANKS.
2/ INCLUDES, IN ADDITION YO CURRENCY AND OEMAND DEPOSITS, SAVINGS OEPOSITS, TIME DEPOSITS OPEN ACCOUNT, AND TIME CERTIFICATES OF
DEPOSITS OTHER THAN NEGOTIABLE TINE CERTIFICAVES OF DEPOSIV JSSUED IN DENOMINATIONS OF 8100,000 OR WORE BY LARGE MWEEKLY REPORY~
ING COMMERCIAL BANKS.
37 INCLUDES M2, PLUS THE AVERAGE OF THE BEGINNING AND END OF MONTH DEPOSITS OF MUTUAL SAVINGS BANK, SAVINGS AND LOAN SHARES, AND
CREDIT UNION SHARES.
Digitized for FRASER 47 INGLVOES M2y PLUS NMEGOTIABLE TIME GERTIFICATES OF DEPOSIT ISSUED In DEMOMINATIONS OF $100s000 OR MORES
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87 INCLUDES M3, PLUS NECOTIABLE TIME CERTIEICATES OF OEPOSIY 1SSUED ITh DENDMINATIONS DF 2300,000 DR MORE.
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Tabla 2

MONEY STOCK MEASURES

PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES

CR My M3 Ma Mg
M[; Plus Time
DATE Currency Plus eposits at M3z Plus Deposits M. Plus Large M Plus Large ”

Commercial at Nonbank Thnift .
Demand DODOSHS-V Banks Other Than Instlntutionsi’/ Negotiable CD'Sy

Large CD's&

Negotiable CD's

FELKUARY FROM:

NOV. 1974 (3 MONTHS PREVIOUS) 0 5.2 1.2 B 9.2
AUG. 1974 (6 MDNTHS PREVIOUS) 2.2 642 69 7.9 7.
FEbe 1974 (12 PONTHS PREVICUS) 3.9 6.9 6B 9.9 Be7

FOUR WEFKS ENDINGEI  MAR. z6y 1975
FROM FOUR WEEKS ENDING:

DEC. 25, 1974 (13 WEEKS PREVINUS) 3.0 €40 7.2

SEP1. 25, 1974126 KEEKS PREVIOUS) 2.1 741 8.3

MAR. 27, 1974 (52 WEEKS PREVIOUS) 4.3 1.1 9.8
r

1/ INCLUDES (1) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC COMMERCIAL BANKS AND THE U.S.GOVERNMENT,
LESS CASH ITEMS IN THE PROCESS DF COLLECTION AND F.R.FLOAT; (2) FOREIGN DEMAND BALANCES AT F.R.BANKS: AND (3) CURRENCY OUTSIDE
THE TREASURYy FeReBANKS AND VAULTS OF ALL COMMERCTIAL BANKS, .
2/ INCLUDES, IN ADDITIUN 10 CURRENCY AND DEMAND DEPDSITS, SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT, AND TIME CERTIFICATES OF
DEPDSITS OTHER THAN NEGCTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN OENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORT-
ING COMRERCIAL PRANKS, ' ,
3/ INCLUDES ?2& :Lg: ;HE AVERAGE OF THE BEGINNING AND END OF MONTH DEPOSITS OF MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND
CREDIT UNION SHARES.
47 INCLUDES M2, PLUS NEGOTIABLE VIME CERTIFICATES OF DEPOSIT ISSUED IN DENDMINATIONS OF $100,000 OR MORE.
D@niedfa, DES M3, PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIY ISSUED IN DENOMINATIONS OF $100,000 OR MORE.
hnpﬁﬂa&”é:Jﬁﬁe$&@/R‘Tts UF CHANGE ARE BASED DAILY AVERAGE DATA: RATES OF CHANGE ARE NOV COMPOUNDED.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

Time and Savings Deposits Non ban k
Dete Currency Demand Deposits 0o ? other rotal Theift Institutions
1974~-FEB . 627 210.4 6842 307.8 3760 35147
MAR. 63.3 211.9 6840 310.3 378.3 35445
APRe 63,9 212.8 73.0 312.7 38647 3565
MAY 64.3 213.3 7849 314,40 392.5 357.1
JUNE 64ab 2154 81.3 317.1 398.4 356.8
JULY 6448 215.7 83.6 319.2 40248 36042
AUG. 65.5 215.3 83.8 321.,5 %05,2 360.7
SEPT. 65.9 215.3 84,8 322.7 4075 36146
OCT. 6645 215.7 86e2 325,9 41241 363.1
NOV . 6T.3 2165 85.5% 329.2 414,7 365.3
DEC. 67.8 2166 90,3 330.0 420.3 368.3
1975--JAN. 68a1 214,) 92.9 333.8 42647 IN.s
FEB. 68.6 215.1 92,2 337.2 429.4 375.0
WEEK ENDING:
1975--FEBs 5 68.2 213.6 93.0 335,0 427.9 +0
12 68.6 2156 92.9 337.1 430.0 .0
19 "68a8 214.8 92.3 337.4 429.7 «0
26 68'8 215'9 9!-3 338-1 430.0 .0
MAR. 5 68.9 2164 90.2 338.7 428.9 «0
12 6944 218.7 89.3 339.8 4291 0
19 P 6’-3 216.9 R 09'6 340.8 4300“ '0
26 P 69 .4 218.0 90,43 340.8 431,1 «0
CYPOCIT TSSUED TN DENOMINATTONS OF $100,000 OR MORE BY LARGE WEEKLY REPORT—

ING COMMERCIAL BANKS.

2/ AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUY N SHAR ND CREDIT
B A Lnany s NG N0 £ UAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, AND CREDIT UNION SHARES.
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Table 4

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

Demand Deposits

Time and Savings Deposit

L Nonbank
U S Gov't
Date Currency Thrift
TotatY | Member Nggg:;:gd CD's¥ Other Total Institutionsd] ~ Demand¥
19764-~-FEB & 61.9 20B.3 1‘31-1 54,6 6601 308,3 3744 351‘7 6ab
APR, 63.5 21441 155. 8 56.2 71.8 31%.3 387.1 358.7 6.0
MAY 64,1 208.8 151.3 54 .4 77.2 316.7 393,9 358,.7 Teb
JUNE 64.8 213.5 153.6 56,1 19.6 31843 397.9 360.6 641
JULY 65.3 #14,8 156, 4 5646 82.8 319.2 402.0 36149~ 5.4
AUG . 65:1 211.9 15243 5643 87.1 3214 4082 360,3 4,0
SEPT. _65.8 213.6 153.3 570 88.7 321.3 410.1 360.5 5¢5
OCT. 66ats 2153 154,.4 577 88.8 32‘00{6 413.3 361.7 3.7
NOV. 61.8 217.5 155.9 584 87.1 32548 41249 36340 3.3
DFECo 68. 9 22343 160.3 59.7 90,5 327.2 41746 366.:5 4.8
1975 ~JAN, 677 221.6 158.7 59,7 92,1 332.7 42447 371.0 4,0
FEB o 67.8 213.0 19242 57t B9+4% 337.8 427.1 375.0 3.3
Wikl ENDING:
1975-~FEB. 5 6Tets 214.7 153, 8 577 90.8 334,.5 425,.3 «0 4.3
12 68.2 213.7 152+6 579 9041 337.2 4273 0 3.0
19 68.0 213.1 152.1 5748 89,2 33B.0 627.2 +0 3.1
26 67,3 210.7 150.6 510 BBs1 3398 4279 «0 3t
MAP, 5 66.2 215.1 154.1 579 B87.8 340.3 42841 0 2.7
12 69.1 216.3 18444 588 BT,9 34240 43040 «0 2.8
i9 P 688 2154 R 153.8 58:3 8B.2 342,.9 433 .) «0 bel
26 P 68.5 213,‘8 13,0 57:.4 8846 343‘04 43240 0 LYY S

1/ TOTAL DEPOSITS INCLUDE, IN ADDITION TO THE MEMBER AND DOMESTIC NUNMEMaER PEPOSITS SHOMNo DPPDSITS DUE TO FOREIGN AND
INTERNATIUNAL INSTITUTIONS. AT F.R<BANKS AND M1 TYPE BALANCES AT AGENCIES AND BRANCHES OF FOREIGN BANKS.

2/ BASED ON MOST RECENT CALL REPORT SNGLE~DAY DBSERVATI
3/ INCLUDES NEGOTTABLE TIME CERTIFICATES OF OEPOSIY xssueo iN DENDH]NATIUNS DF $100,000 DR MORE ,BY LARGE WEEKLY

REPORT ING COMMERCIAL BANKS.

4/ AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS SAVINGS AND LOAN SHARES, AND CREDIT UNION SHARES.
Digitized for s dn5+ GOVERNMENT DEMAND DEPOSITS AT ALL COMMERGIAL BANKS.
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