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FEDERAL RESERVE 
s t a t i s t i c a l r e l e a s e 

April 3, 1975 

Money Stock Measures 

The H*6 release has been revised tio incorporate 

additional money stock measures* M » ML, and SL» are the 
1 2 3 

same as on the old release except that cred i t union shares 

have been added to the IL measure. M i s defined as H plus 
3 - 4 2 

large negotiable time cert i f i cates* of depos i t s i ssued hy 

large weekly reporting commercial banks, while M i s defined 

as M plus such c e r t i f i c a t e s * 

Back data are ava i lab le from the Banking Section, 

Division of Research and S t a t i s t i c s * 
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F E D E R A L R E S E R V E s t a t i s t i c a l r e l e a s e 

FEDERAL RESERVE Statistical «•!••§• H.S 
Titoli i 

MONEY STOCK MEASURES 
IN BILLIONS OP DOLLARS 

•MIL ft, i«»n 
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Date 
Currency 

Mf PtusTim* 
Deposits at MjPlus 

Deposits at 
Hon bank 

Thrift 
Institutions^ 

M?Plus M.PIus Currency 
M, Plus Time 
Deposits at MiPlu* 

Deposits at 
Nonbank 

Thrift „ 
Institutions* 

M2Plus M,Plut 
Date Plus Commercial 

MjPlus 
Deposits at 

Hon bank 
Thrift 

Institutions^ 

large Large Plus Commercial 

MiPlu* 
Deposits at 
Nonbank 

Thrift „ 
Institutions* 

Large 
Negotiable 

CD's* 

targe 
Negotiable 

CD's* 
Demand 
Deposits-!/ 

Banks 
Other Than 
Large CO'sff 

MjPlus 
Deposits at 

Hon bank 
Thrift 

Institutions^ 
Negotiable 

CD's!/ 
Negotiable 

CD»s# 
Demand 

Deposits^ 
Banks 

Other Than 
LargeCD'sgj 

MiPlu* 
Deposits at 
Nonbank 

Thrift „ 
Institutions* 

Large 
Negotiable 

CD's* 

targe 
Negotiable 

CD's* 

Se asonelly Adju ited Not Seasonally Ad uited 

1 9 T 4 - - F E B . 2 7 3 . 1 5 8 0 . 9 9 3 2 . 5 6 4 9 . 1 1 6 0 0 . 1 2 7 0 . 2 5 7 8 . 5 930.2 8 4 4 . 8 9 9 4 . S 
MAR. 2 7 9 . 2 5 8 5 . 5 9 4 0 . 0 6 9 3 . 4 1 0 0 7 * 9 2 7 2 . 5 5 8 4 . 9 9 4 1 . 1 691 s 9 1007*7 
APR. 2 7 6 . 6 5 0 9 . 4 94 A . 9 - 6 6 3 . 3 1 6 1 9 . 8 2 7 8 . 2 9 9 3 . 9 9 9 2 . 2 4 4 9 . 1 1 0 2 4 . 0 
MAY 1 2 7 t * 6 5 9 1 . 6 9 4 8 . 8 6 7 0 * 2 1 6 2 7 . 3 2 7 2 * 9 9 8 9 . 7 9 4 8 * 3 6 6 4 * 9 1029*9 
JUNE 2 * 6 . 0 9 * 7 . 1 9 5 5 . 9 6 7 8 . 5 1 0 3 7 . 2 2 7 8 . 2 3 9 6 . 6 9 3 7 * 4 ! 6 7 6 * 1 1 0 3 7 . 0 
JULY 2 8 6 * 9 5 9 9 . 7 9 5 9 . 9 6 8 3 . 3 1 0 4 3 . 5 2 8 0 . 1 5 9 9 . 3 9 6 1 * 2 i 6 0 2 . 1 1 0 4 4 . 0 
AUG. 2 8 0 . 7 6 0 2 * 2 9 6 3 . 0 6 8 6 . 0 1 0 4 6 . 7 2 7 7 . 5 5 9 8 . 7 9 3 8 . 9 4 8 9 . 9 ! ' 0 4 4 * 0 
SEPT. 2 9 1 . 1 6 0 3 . 8 9 6 5 . 5 6 8 8 * 7 1 0 5 0 . 3 2 7 9 * 4 6 0 0 . 7 9 6 1 . 2 6 8 9 . 4 1 0 4 9 . 9 
OCT* 2 8 2 . 2 6 0 8 . 1 9 7 1 * 2 6 9 4 . 3 1 0 5 7 . 4 2 8 1 . 7 6 0 6 . 3 9 6 8 * 0 6 9 9 * 1 1 0 9 6 . 7 
NOV. ! 2 8 3 * 8 6 1 3 . 0 9 7 8 . 3 6 9 R . 5 1063.B 2 8 5 . 3 6 1 1 . 1 9 7 4 . 2 6 9 8 . 2 1 0 6 1 . 2 
OfcC. 2 6 * . 3 6 1 4 . 3 9 8 2 . 5 1 0 4 . 6 1 0 7 2 . 8 2 9 2 . 2 6 1 9 . 4 9 8 3 * 8 7 0 9 . 8 1074*3 

1 9 7 5 — J A N . 2 6 2 . 2 6 1 6 . 0 9 8 7 . 5 7 0 8 . 9 1 0 8 0 . 4 2 6 9 . 3 6 2 1 . 9 9 9 2 . 9 7 1 4 . 0 1 0 6 9 . 0 
F F 6 . 2 8 3 . 8 6 2 1 . 0 9 9 6 . 0 7 1 3 . 2 1 0 8 8 . 2 2 8 0 . 8 6 1 8 . 9 9 9 3 . 9 7 0 7 . 9 1082 .6 

MEEK ENDING! 

FEB. 9 2 8 1 . 8 6 1 6 . 8 709^7 2 8 2 . 0 6 1 6 . 5 7 0 7 . 4 
12 2 8 4 . 2 6 2 1 . 2 7 1 4 . 1 2 8 1 . 8 6 1 9 * 0 7 0 9 . 1 
19 2 6 3 . 6 6 2 1 . 0 7 1 3 . 3 2 8 1 . 1 6 1 9 . 1 7 6 8 . S 
26 2 8 4 . 7 6 2 3 . 4 7 1 4 . 7 2 78 . 0 6 1 7 . 7 7 0 9 . 9 

MAR* 9 2 6 5 . 3 6 2 4 . 0 1 1 4 . 2 2 8 3 . 3 623*6 7 1 1 . 4 
12 2 8 8 . 1 P 6 2 8 . 0 7 1 7 . 2 2 8 5 . 4 6 2 7 . 4 7 1 9 . 4 
19 P ft 2 8 6 . 2 J 6 2 7 . 0 7 1 6 . 7 | R 2 8 4 . 1 6 2 7 . 0 7 1 9 . 2 
26 P 2 8 7 . * ! 6 2 8 . 2 7 1 8 . 5 2 8 2 . 4 6 2 9 . 6 

taHMMHMaJ 

7 1 4 . 3 

•HMaaaaaiHnMK** 

LESS CASH ITEMS I N THE PROCESS OP COLLECTION ANO F J U F L O A T i I2> FOREIGN DEMAND 8ALANCES AT F.R.6ANKS* AND 131 CURRENCY OUTSIOt 
THE TREASURY* P.R.&ANttS ANO VAULTS OP ALL COMMERCIAL BANKS. 

2 / INCLUDES* IN ADDITION TO CURRENCY AND DEMAND OEPOSITS* SAVINGS OEPOSITS, TIME DEPOSITS OPEN ACCOUNT, AND TIME CERTIFICATES OP 
DEPOSITS OTHER ThAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED I N DENOMINATIONS OF S100*00t) OR MORE 8Y LARGE WEEKLY REPORT* 
1NG COMMERCIAL BANKS. 

3 / INCLUDES M2» PLUS THE AVERAGE OF THE BEGINNING ANO END OF MONTH DEPOSITS OF MUTUAL SAVINGS BANK, SAVINGS ANO LOAN SHARES, ANO 
CREDIT UNION SHARES. 

V INCLUDES Hi? PLUS NEGOTIABLC TIME CCRTIflCATeS Of DEPOSIT I55UCO I N OtNDfllMATIOtlS Of SlOOtOOO OR rORE* 
Sy INCLUDES M3. PLUS NEGOTIABLE TIME CERTIFICATES Ql DEPOSIT ISSUED IN DENOMINATIONS OP 1 ) 0 0 , 0 0 0 Oft MORE. 
P - PPELIMINARYI R - REVISED 
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FEDERAL At SERVE Statistical Rtltaia H « 

Tablfl ?. 

MONEY STOCK MEASURES 
PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES 

1 • 1 
^ M A 1 W3 M4 1 Mg 

DATE Currency Pius 
Demand Deposits-^ 

MiPlusTima 
Deposits at 
Commafclat 

Banks Other Than 
Large CD/s^ 

M2 Pius Deposits 
at Nonbank Thrift 

Institutions^/ 

M. Plus Large J 
Negotiable CD's57 

M Plus Large 
Negotiable CD's^ 

FlbkUARY FROM: 

NOV. 1974 f j PflNTHS PRtVH'O*) . 0 5 . 2 7 .2 ft.4 9 . 2 

AUG. 1974 (6 MONTHS PREVIOUS) 2.1 6 . 2 6 . 9 T»? 7 . 9 

FCb. 1974 112 MONTHS PREVIOUS! 3 . 9 6 . 9 6 .B 9 . 9 B.7 

FOUR MEFKS FN01N(»! MAR, 2 6 , 1975 
FROM FOUR WEEKS ENDINGt 

DEC. 2«>, 1974 C13 WEEKS PREVIOUS) 3 . 0 P*0 7 . 2 

S U M . 2 5 , 1974 (26 KEEKS PREVIOUS) 2 . 1 7*7 6 . 3 

MAR. 2 7 , 1974 <*2 WEEKS PREVIOUS) 4 *3 7 , 1 

' 

9.8 

1 / INCLUDES 11) DLMAND DEPOSITS AT ALL COHNERClAL BANKS OTHER THAN THOSE DUE TO DOMESTIC COMMERCIAL BANKS AND THE U.S.GOVERNMENT• 
LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R.FLOATl 12) FOREIGN DEMAND BALANCES AT F.R.BANKSl AND (3) CURRENCY OUTSIDE 
THE TREASURY, F.R.BANKS AND VAULTS OP ALL COMMERCIAL BANKS. 

2 / INCLUDES, IN ADDITION TO CURRENCY AND DEMAND DEPOSITS, SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT* AND TIME CERTIFICATES OF 
DEPOSITS OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN ClENOM I NATIONS OP $100,000 OR MORE BY LARGE WEEKLY REPORT­
ING COMMERCIAL RANKS. 

3 / INCLUDES M2, PLUS THE AVERAGE OF THE BEGINNING AND END OF MONTH DEPOSITS OP MUTUAL SAVINGS BANKSf SAVINGS AND LOAN SHARES, AND 
CREDIT UNION SHARES. 

4 / INCLUDES M2, PLUS NEGOTIABLE TIME CERTIFICATES OP DEPOSIT ISSUED IN DENOMINATIONS OF * 100,000 OR MORE. 
5/ INCLUDES M3« PLUS NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE. 
NOTES ALL RATES OF CHANGE ARE BASEO of"DAILY AVERAGE DATA; RATES OF CHANGE ARE N01 COMPOUNDED. 
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FEDERAL RESERVE St«tUtlc«l R«|««s« H.6 

Table 3 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

Currency Demand Deposits 
Time end Savings Deposits 

Nonbank 
Thrift Institutions2 ' p«t* Currency Demand Deposits 

CD s ^ Other Total 

Nonbank 
Thrift Institutions2 ' 

1 9 7 4 — F E B . 62.7 210.4 68*2 307.8 376*0 351.7 
MAR. 63.3 211.9 68.0 1 310.3 378*3 354.5 
APft. 63.9 212.6 73.0 312*7 386*7 356i5 
MAY 1 64.3 213*3 7 6 * * 314*0 392.5 357.1 
JUNE 64 .6 215.4 81 .3 3 I7VI 398.4 356.0 
JULY 64.B 215.7 S3.6 319*2 402*8 360.2 
AUG. 65.5 215.3 83.8 321*5 405.2 360.7 
SEPT* 65 .9 215.3 84 .8 322*7 407.5 361*6 
OCT. 66 .5 215.7 j 86.2 325.9 412 .1 363 .1 
NOV. 67.3 216.5 85.5 329.2 414.7 365.3 
DEC. 67.e 216.6 j 9 0 , 3 330.0 420 .3 368.3 

1 9 7 5 — J A N . 60 .1 214 .1 | 92 .9 333.8 426.7 371.5 
F E B . 68.6 215 .1 92 .2 337.2 * 2 9 . 4 375.0 

WEcK ENDING: 

1 9 7 5 - - F E B . 5 68.2 213.6 93-0 335*0 427.9 . 0 
12 68.6 215.6 9 2 . 9 337 .1 430.0 . 0 
19 ' 6 8 . 8 214.8 92 .3 337,4 429 .7 . 0 
26 68.8 215*9 91 .3 338.7 430.0 • 0 

MAR. 5 66.9 216.4 90 .2 ! 338.7 428.9 . 0 
12 69 .4 218.7 69 .3 339.8 429.1 • 0 
19 P 69.3 216.9 R 89 .6 340.8 430.4 • 0 
26 P 69 .4 

1111 m i i o j i i i i m 

218.0 90 .3 340.8 431*1 | . 0 

ING COMMERCIAL BANKS. 
2/ AVERAGE OF BEGINNING AND END OF MONTH DEPOSITS AT MUTUAL SAVINGS BANKS, SAVINGS AND LOAN SHARES, ANO CREDIT UNION SHARES. 
P" - PRELIMINARY; R - REVISED 
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FCOltfAl RESERVE Statistical R«l#«e H 6 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

Currency 

IILIJ.IIIII . i ^ — — — W — i [ 1 It 

Demand Deposits Time and Savings Deposit Nonbank 
Thrift 

Institutions^ 

U 3 Gov't 
Demand^ Date Currency 

Total1' Member 
Domestic 1 

Nonmember^ CD's** Other Total I 

Nonbank 
Thrift 

Institutions^ 

U 3 Gov't 
Demand^ 

1 9 7 4 - - K B . [ 61*9 2GB.3 1 M . I 5 4 . 6 6 6 . 1 3 0 8 . 3 3 7 4 . 4 3 5 1 . 7 6 . 6 
MAR* ! 6 2 - 7 j 2Q9.8 1 5 2 . 3 | 5 4 . 7 6 6 . 7 3 1 2 . 4 j 3 7 9 . 1 356 .2 6 . 4 
APR. 6 3 * 5 2 1 4 . 7 155 .0 5 6 . 2 7 1 . 8 3 1 5 . 3 3 8 7 . 1 3 5 8 . 7 6 . 0 
HAY ! 6 4 * 1 208*8 1 5 1 . 3 5 4 , 8 7 7 . 2 3 1 6 . 7 1 3 9 3 . 9 3 5 8 . 7 7 . 6 
JUNfc | 6 * * 8 2 1 3 . 5 1 5 3 . 6 5 6 . 1 7 9 . 6 3 1 0 . 3 3 9 7 . 9 3 6 0 . 6 6 . 1 
JULY 1 6 5 * 3 2 l 4 , e 154 ,4 5 6 . 6 82*8 3 1 9 . 2 4 0 2 . 0 3 6 1 . 9 * 5*4 
AUG. 65*7 2 1 1 . 9 1 5 2 . 3 1 5 6 . 3 8 7 . 1 1 3 2 1 . 1 4 0 8 * 2 3 6 0 , 3 4 . 0 
SEPT. I -<x5«e 2 1 3 . 6 15**3 1 57*0 8 8 . 7 321 .3 4 1 0 . 1 3 6 0 . 5 5 . 5 
OCT. 1 6 6 * 4 215*3 154 ,4 5 7 . 7 8 8 . 8 3 2 4 . 6 4 1 3 . 3 3 6 1 . 7 3 .7 
NOV* | 6 7 . 8 | 2 1 7 * 5 1 5 5 . 9 5B.4 8 7 . 1 3 2 5 . 8 4 1 2 . 9 3 6 3 . 0 3 . 3 
D f C . I 68.9 2 2 3 . 3 160 .3 5 9 . 7 9 0 * 5 3 2 7 . 2 4 1 7 . 6 366*5 4*8 

1975—JAN. 6 7 . 7 1 2 2 1 . 6 158*7 5 9 . 7 9 2 . 1 33<**7 424#7 3 7 1 . 0 j 4 . 0 
FEB. 6 7 . 6 2 1 3 . 0 152 .2 5 7 . 6 8 9 . 4 337*8 4 2 7 * 1 3 7 5 . 0 3 . 3 

WLfcK LND1NG: 

1975 - -FEB. 5 6 7 , 4 2 1 4 . T 1 * 3 . 8 5 7 * 7 9 0 . 8 3 3 4 . 5 4 2 5 . 3 . 0 4 . 3 
it 6 6 * ? 2 1 3 . 7 1 5 2 . 6 5 7 . 9 9 0 . 1 3 3 7 . 2 4 2 7 . 3 . 0 3 . 0 
19 6 6 . 0 2 1 3 . 1 152 .1 fcT.fl 8 9 . 2 3 3 8 . 0 1 427.2 *° 3 . 1 
26 6 7 . 3 | 210*7 1 5 0 . 6 5 7 . 0 S 8 . 1 3 3 9 . 8 4 2 7 . 9 . 0 3 .4 

MAP. 5 6 6 . 2 2 1 5 . 1 1 5 4 . 1 ? 7 . 9 8 7 . 8 3 4 0 . 3 4 2 6 . 1 . 0 2 . 7 
12 6 9 . 1 2 1 6 . 3 154*4 5 8 . 6 87.*> 3 4 2 . 0 R 4 3 0 . 0 . 0 2 . 6 
19 P ! 6 6 . 6 i 2 1 5 . 4 R 153 .8 5 8 . 3 B&*2 3 4 2 . 9 4 3 1 . 1 . 0 4 . 4 
26 P 6 8 . 5 

i 

213^8 1 5 3 . 0 5 7 * 6 8 * * 6 3 4 3 . 4 4 3 2 . 0 

i M H t i M M W M U M M H 

. 0 4 . 4 

1 / TOTAL DEPOSITS INCLUDE* IN ADDITION TO THE MEMBER AND DOMESTIC NONMSM&EJ* DBMSIVS - SHOWN* DEPOSITS DUE TO FOREIGN AND 
INTERNATIONAL INSTITUTIONS. AT F.R.ftANKS AND Ml TYPE BALANCES At AGENCIES AND BRANCHES Op FOREIGN BANKS. 

2 / 8ASfD ON MOST RECENT CALL REPORT SNGLE-DAY OBSERVATION > 
3 / INCLUDES NEG011ABLE TIME CERTIFICATES OF DEPOSIT ISSUED Ijtf DENOMINATIONS DP ilOO.OOO OR MOREfBY LARGE WEC-K1Y 

REPORTING COMMERCIAL BANKS* 
4 / AVERAGE OF BEGINNING AND ENO OF ^0NTH DEPOSITS AT MUTUAL SAVINGS BANKS *. SAVINGS AND LOAN SHARES, AND CREDIT UNION SHARES. 
5/ U.S.GOVERNMENT DEMAND DEPOSITS AT ALL COMMERCIAL BANKS. 
P - PRELIMINARY* tt - REVISED 
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