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February 20, 1975 

Revised Money Stock and Related Measures 

Honey stock measures and related data have been revised 

to incorporate benchmark data from the October 15, 1974, call report 

and reports iron foreign agencies and branrchies- Tliese revl-taoits^affect 

weekly and monthly data back through May 1974, 

In addition, M3 data have been revised to reflect new 

benchmark and seasonal factors for nonbank thrift institution deposits. 

These revisions arercarried back through 1970. Seasonally adjusted 

and not seasonally adjusted data for __-_, M~ and their components are 

shown on Supplemental Tables 5 and 6. Monthly M3 and thrift institutions 

deposits are shown on Supplemental Table 7. 
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j>2g&. F E D E R A L R E S E R V E s t a t i s t i c a l r e l e a s e 

H 6 Revised Series 

Table 1 

MONEY STOCK MEASURES For Immediate Release 

IN BILLIONS Of DOLLARS ueoruary M% i y / 
*1 " | M2 Mj 1 Ml | M a i *3 

Date Mi plus time deposits M2 plus deposits | M) plus time deposits Mj plus deposits Date Currency plus 
Ai 1 

at cbmmercial banks 1 at nonbank 1 ; Currency plus 
demand deposits*' 

at commercial banks at nonbank 
demand deposits' other than large j 

CD's^ 1 
M» U v M U B l m 

thrift institutions ^ 

; Currency plus 
demand deposits*' i other than large 

1 CD's^ 
thrift institutions^ 

Seasonally Adjusted wmmmmmmm*mimmmimB*MH**A ' N o t Seasonal ly Adjusted 

1974 - J a n . 270.9 1 575.5 900.4 277.8 581.4 905.7 
Feb, 273.1 580.9 907.5 ! 270.2 | 578,5 905.1 
Mar, 275.2 585.5 914.6 272.5 584.9 915.4 
Apr. 276.6 589,4 920.2 278.2 593.5 926.3 
May 277.6 591.6 922.8 272.9 589.7 922.0-

280.0 597 .1 | 929.6 278.2 596.6 930.6 
J u l y 280.5 599.7 i 933.4 ! 280.1 599,3 934.5 
Aug. 280.7 602.2 936v4 1 277.5 598.7 932.5 
Sept . 281.1 603.8 938.8 279.4 600.7 934.5 
Oct . 282.2 ! 608 .1 944.4 281.7 . 606.3 941.1 
Nov. 283.8 613.0 951.1 285.3 611.1 947.0 
Dec. 284.3 614.3 955.1 ! 292.2 619.4 958.3 

1975 - J a n . p 282.2 615.9 959.5 289.2 621.8 964.8 

Week Ending: -: 
1975 - J a n . 1 284.3 615.1 296.4 625.3 

8 282.2 614.6 296.3 627.0 
15 282.2 616.3 292.8 625.5 
22p 282.5 616.4 287.9 620.7 
29p 281.4 616.0 280.9 614.9 

Feb. 5p 281.8 616.5 282.0 616 .3 
12p 283.9 620.5 281.5 618.3 

1/lncludes 0) demand deposits at all commercial banks other man those due to domestic commercial banks and the Û S Government less cash Items in the process of collection and F R float 
(2) foreign demand balances at F R Banks and 
(3) currency outside the Treasury F R Banks and vaults of a'l commercial banks 

^/includes in addition to currency and demand deposits saVtngs deposits time deposits open account and time certificates of deposits other than , . , 
negotiable time certificates of deposit issued in denominations of $100 000 or more by large weekly reporting commercial banks P " p r e l i m i n a r y 

^/Includes Mj plus the average of the beginning and end of month deposits of mutual savings banks and savings and loan shares 
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r E D t R A L RESERVE Statist ical R e l e a i * H 6 

Table 2 

MONEY STOCK MEASURES 
PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES 

Revised Series 
_ - 2 M3 

P e r i o d Currency plus 
demand deposits^ 

Mi plus time deposits 
at commercial banks 

other than large 
CD's 2/ 

M2 plus deposits 
at nonbank 

thrift institutions37 

January from: 

Oct . J 974 (3 months p rev ious ) 
Ju ly 1974 (6 months p r ev ious ) 
Jan. 1974 (12 months p r ev ious ) 

Four weeks ending: F e b . t 1 2 , 1975 
from four weeks end ing : 

Nov. 13 , 1974 (13 weeks p r e v i o u s ) 
Aug, 14, 1974 (26 weeks p r ev ious ) 
Feb. 13, 1974 (52 weeks p r ev ious ) 

0 
1.2 
4-2 

- 0 . 4 
1.2 
4 . 1 

5 .1 
5.4 
7,0 

4 . 7 
5 ,4 
0.-9 

[••iiiHwijiMwn n inn r m ^ H n i w i . n i Hiimi • • » • 

6.4 
5.6 
6.6 

\J 1 or 1 udc1 M I dpfpinj '«r po«-n- ii <iii < ommprciai banks'othec than those due to domestic commercial bdfikf and the U S GQvgrriment less cash items in the 
proct of ro i lM hon wrj F Ft float 

f?) fo'» 'jn irm.ind tnunrps at F tt Banks and 
(3) runrncy ouisidt ihf Treasury F R Bank*; and vaults of all commercial banks 

2/\nf\u<i< *n idfj.non 10 (urrnnry .md demand deposits savings deposits time c'eposits open account arid Um certificates of deposits other than 
neqotMbk nm^ rr t«f icnfes ofdeoostt tssued in denominations of $100 000 or *,iore by large wefekJy r£pdftfrig commercial banks 

3 / n< ij(jt , r/? Diu .̂ ihr avrnge of the beginning and end of month deposits of mutual sWings banks and savings andrloan shares 
f\]o * A H f -Mr -, o» chanrjp UP based on ddily average data rates of change are not compounded Digitized for FRASER 
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FEDERAL RfeSERVE Statistical Release H.6 
T»ble 3 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
SEASONALLY ADJU8TED, IN BILLIONS OF DOLLARS 

Revised Series 

Currency Demand deposits 

tmrnmammmmmmmmmmmm 
Time and iivlrtgt dtpos tl 

Date Currency Demand deposits CD's^ Other Total 
Nonbank 

thrift institutions V 

1974 - Jan. 62 .0 208.9 66.4 304.6 371.0 324.9 
Feb. 62.7 210.4 ! 68 .2 307,8 376.0 326.6 
Mar. 63 .3 211.9" I j 68 .0 310»3 378.3 329.2 
Apr. 63 .9 212.8 73.9 312.7 386.7 330.8 
May 64 .3 213.3 78.5 314.0 i 392.5 331.2 
June ! 64.6 215.4 81 .3 317.1 398.4 332.4 
July 64.8 215.7 83.6 319.2 402.8 333.7 
Aug. 65.5 215.3 83.8 321.5 405.2 334.2 
Sept. 65.9 215.3 84r8 322.7 407.5 335.0 
Oct. 66,5 ^215.7 86.2 325.9 412.1 336.2 
Nov. 67 .3 216.5 85.5 329.2 414.7 338.8 
Dec. 67.7 216.6 90.3 330.0 420.3 ! 340.8 

1975 - Jan.p 68.0 214.2 92.9 333.7 426.7 343.6 

Week Ending: 
1975 - Jan. 1 67.8 216.5 9 3 . 1 330.8 423.9 

8 j 67.9 214.3 93 .3 332.4 425.7 
15 68.1 214.1 92 .9 334.0 427.0 
22p 63.3 214.2 92 .7 333.9 426.6 i 
29p 68.3 213.1 92 .8 334.6 427.4 

Feb . 5p 68.2 213.6 93 .0 334.7 427.8 
12p 68.6 

L 

215.3 92 .8 336.6 429.3 

includes negotiable time certificates ol deposit issued in denominai tons ot $100 JOC or r ore by large weekly reporting Commercial banks 
A^r-age of beginning and end of month deposits, i t mutual savings banks and c cs ?nd loans shares 
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FROmAl RESERVE Statistic al I M C - H * M (i 

Tahl« i 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED. IN BILLIONS Ot DOLLARS 

Rev 1 soi l Soi Ios 

1 Demand deposits | Tlmo and savings deposjt_ ] 
Nntih.ink 1 Nntih.ink 1 

Date (.,u"«»n<y Total' Mnmbnr Domestic 
nunmember' \ "CD's3' Other IDI.II thrift 

motittilionr.4 1 
l) S Ciov \ 
dent and'' 

19/4 - Jan. oiTo 216.2 1 5 6 . 4 ' 
_ 

65^8 303.6 I 369^4 32472 8.1 
M l . 1 61.9 1 208.3 . 1 5 1 . 1 54.6 i 6 6 . 1 308.3 374.4 3 2 0 . 6 6.6 
Ma r. 6 2 . 7 i I 209.8 1 5 2 . 3 54.7 , 6 6 « 7 312.4 379.1 . 3 3 0 . 5 6.4 
Apr. 6 3 . 3 214.7 1 5 5 . 8 56.2 71.8 1 315.3 387.1 3 3 2 . 8 6.0 
May 1 64.1 ! 208.8 .1.51.3 54l8 1 77.2 316.7 393.9 3 3 2 . 4 * 7 . 6 
June 64.8 213.5 1 5 3 . 6 56 .1 79.6 318.3 397.9 334 .0 6.1 
July 65 .3 214.8 1.54.4 56.6 82 .8 319,. 2 , 402,. 0 3 3 5 . 3 5.4 
Aug. 65.7 211.9 152.3 56.3 87 .1 321.1 408 .2 333.8 I 4 . 0 
Sept. 65.8 2.1.3.6 153.3 57.0 ! 88 .7 321.3 410.1 1 | 3 3 3 . 8 5.5 
Oct. 66 .4 215.3 154.4 57.7 88 .8 324.6 4 1 3 . 3 3 3 4 . 8 3.7 
Nov. 67.8 ! 217.5 155.9 58.4 1 8 7 . 1 323.8 4 1 2 . 9 3 3 5 . 9 • 3 . 3 
I)«c. 68 .9 223.3 1.60.3 59.7 90 .5 327.2 4 1 7 . 6 3 3 8 . 9 4.8 

1973 - Jan.p 67.6 221.6 1.58. 7 59 .8 9 2 . 1 332.6 4 2 4 . 7 3 4 3 . 0 4 .0 

Week Ending: 
7975 - J a n . ' 1 68.2 228.2 164.2 60.7 92 .7 329.0 4 2 1 . 7 5.6 

8 68.5 227.8 163.0 61.6 9 2 . 8 330.7 4 2 3 . 6 4 .5 
15 68.0 224.8 160.6 6 0 . 8 9 2 . 3 332.7 4 2 4 . 9 3.0 
22p 67.5 220.4 1.57.8 59.5 91.9 332. B 4 2 4 . 6 3.7 
29p 66 .7 214 .1 153.6 57.4 91 .7 334,0 4 2 3 . 7 4 . 5 

Feb. 5p 6 / . 4 214.6 153:7 57.6 90 .9 334.3 4 2 3 . 2 4 . 3 
12p 68.2 213.4 152.4 57 .8 90 .0 

IwMMMiftHAMiBBilM 

336.7 

iTg*" 1 r$ — " 

4 2 6 . 7 3.2 

1 ' Total deposits include in addition to the member ,md Homos lie nonmemhui dooosits shown deposits flin* lo foreign nnd international Institutions 

at T R Banks and M i tvoe balances at nciencies and branches of fDieiyii hanks 

2 / Based on most recent call report single day observations 

3/ Includes negotiable tunc certificates of deposits issued m denominations of $100 (100 or mote hy IfthjK woukly lopoilinn commorcial banks. 

$f Average of beginning and end of month deposits ,it mutual savings hank', arid savings and loan sit in OS 

5 / U S Government demand dnposiH At .ill commornal banks 

p - Preliminary 
Rev 2 /74 Digitized for FRASER 
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„ SUPPLEMENTAL TABLE 5' 
MONEY STOCK MEASURES, COMPONENTS, AND RELATED 

SEASONALLY ADJUSTED, IN BILLIONS OP DOLt/j 
'ITEMS 
.AS / 

REVISED HISTORICAL DATA 

M i M2 

MJL plus time 
deposits at 

Currency plus 
commercial banks 

other than 
Time and savings deposits.,.__ 

Date Currency plus 
commercial banks 

other than 
demand deposits large CD's Currency Daman d aepoeltB ' CD'B Other J Totals 

1974--May 1 276.5 589.7 64.1 2: ,2.4 76.3 313.2 389.6 
8 277.0 590.3 64.3 2: .2.7 77.2 313.3 390.4 

15 277.6 591.5 64.3 2; L3.3 78.1 ; 313.8 391.9 
22 27B.2 592.2 64.4 2] L3.8 78.9 1 314.0 392.9 
29 277.6 592.2 64.5 - 2| L3.0 79.7 314.6 394.4 

June 5 279.0 594.5 64.4 214.u 80.1 315.5 395.7 
12 279.9 596.2 64.7 2 b . 2 BO. 6 316.1 ! 396.8 
19 280.4 597.8 64.7 215.7 81.3 317.4 1 398.7 
26 280.6 598.5 64.6 2 i 6 . 0 82.1 317.8 399.9 

July 3 280.8 598.8 64.7 216.1 82.8 318.0 400.8 
10 279.5 598.1 64.6 214.9 83.2 318.7 401.8 
17 281.0 599.9 64.7 216.3 83.6 319.0 , 40 2.*5 
24 2130.5 600.0 64.8 215.6 84.0 319.5 403.5 
31 280.4 600.5 65.0 215.4 84.1 320.2 404.2 

Aug. 7 280.8 601.3 6*5.2 215.6 84.0 320.5 404.4 
14 281.2 602.6 65.5 215.7 83.7 1 321.4 405.1 
21 280.8 602.4 65.4 215.4 83.7 321.5 405.2 
28 280.9 602.9 65.7 215.1 83.6 322.0 405.6 

Sept. 4 281.2 603.5 65.6 215.5 83.9 322.4 406.3 
11 281.1 603.7 65.7 215.4 84.6 322.5 407.1 
18 280.7 603.2 65.9 214.8 84.8 322.5 407.3 
25 281.0 603.9 65.9 , 215.1 84.9 322.8 407.7 
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SITPIIMFNIAI IAH'1 
MON̂ Y STOCK MJA>PRIS, rOHPONIMS, ANP R M A P P I P " 

SLASONA] M A D J t M F D , JN BILLION". 01 DOUAU'. 

Rl VIS! 1) HIbTORl' \1 PAIA 

Hate 

9 74--Oc. t , 

.L-

( u i rent y p l u s 
demand d e p o s i t s 

Nov, 

Dei 

2 
9 

16 
23 
30 

6 
13 
20 
27 

4 
11 
18 
25 

281.1 
281.3 
282.* 9 
282.5 
281.8 

M 2 „ . 
M| pi w l in<> 
doposi L . .at 

common i -il bank-, 
otl iot Lhan 

l a t R f CD's 

l 

282. 
283. 
283.8 
284.0 

,5 
,9 

286. 
285, 
283. 
283. 

604.5 
605.7 
608.5 
609.2 
608.6 

610 
613 
612 
614 

,4 
,0 
9 
0 

615.3 
614.8 
614. 
613. 

Cutfcncy Demand deposits 

65.9 
66.3 
66.6 
66.5 
66.8 

67, 
67 
67, 
67 

215.2 
215.0 
216.3 
216.0 
215.0 

215.5 
216.6 
216.6 
216.5 

67.8 
67.6 
67.8 
67.7 

218. 
217, 
216. 
215, 

1 inn' ai d '.avinj', > 1 r 
1 _C_I)_'_S 01 lie J 

86.0 
86.4 
86.1 
86.2 
86.1 

323.* 
324.4 
325.7 
326.7 
326.9 

85.7 
85.5 
85.1 
85.3 

327.9 
329.1 
329.2 
330.1 

96.7 
88,5 
90.2 
91.7 

328.9 
329.6 
330.1 
330.7 

. l 

p ^ 1 { 
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SUPPLEMENTAL TABLE 6 
MONEY STOCK MEASURES> (COMPONENTS, AND RELATED ITEMS 

NOT SEASONALLY ADJUSTED> BILLIONS OP DOLLARS 

REVISED HISTORICAL DATA 
M̂  Mg ] Demand deposits, Time and t avlnse deposit. 

Mi plus time depoBita Domestic U.S. Gov't. 
Date Currency plus 

demand deposita 
at commercial banks 
other than large j 

CDl? 

Currency Total Metaber nonmember CD's Other Total demand 

1974—May 1 273.7 589,4 63,0 210,? 153*0 54*9 73.9 315.7 389,6 9 4 

8 273*4 589*. 4 | 64.4 209.0 151.6 54.8 75.1 315.9 391.1 11.2 

15 274.4 590.8 i 64.3 210,1 152.1 55.4 76.4 316,5 392.9 7.6 
22 272.8 589.6 64.1 208,7 151.3 54.7 77.9 316.8 394.6 6.5 
29 270.2 587.7 64.0 206 >2 149*5 54.2 79.2 317.4 396.7 5.3 

June 5 277.0 594.6 64.5 212.5 153,8 55.6 79.4 317.7 397.0 4.3 
12 ?7&,7 597,0 65.2 213.5 153.9 56.4 79.4 318.3 397.7 3.7 
19 279.7 597.8 64.8 214.8 154.1 56,5 79.4 318,2 397 6 6 7 
26 276.1 594.5 64.2 211.9 152,3 55,7 79.7 318.4 398.0 8 0 

July 3 281.4 600.1 65.1 216,3 155.8 56.6 80.5 318.7 399.2 8 7 

10 281.8 600.5 66.1 215.8 154.6 57.4 81.0 318.6 399 6 6,9 
17 282.3 601.3 65.5 216,8 155.6 57.4 82.1 319.0 401.0 4.2 
24 277.6 597.1 65.0 212.6 152,9 56.0 83,9 319 4 403 3 4.6 
31 277.1 597.1 64.6 212,4 153.3 55.5 85.2 320.0 405.2 4 3 

Aug. 7 278.9 599.2 65.9 213.0 153.2 56.4 85,8 320.3 406.1 4.3 

14 279.4 I 600.8 66.1 213.3 153 2 56.8 86,5 321.4 407 8 3.7 
21 277.7 I 598.9 65.7 212.0 152.3 56.4 87.4 321.1 408 5 4.0 
28 | 274,5 i 595.8 65.1 209.3 150.6 55.8 88.2 321 4 409.5 4,1 

Sept* 4 278.5 600.2 65.8 I 212.7 153.1 56.6 88.5 321.7 410 1 3.4 

11 280.7 602.1 66.3 214.3 153.3 58.0 88.7 321.4 410.2 3.8 
18 281.1 601.8 65.9 215.3 154.2 57.8 88.6 320.6 409 2 5.7 

_ _ _ 

25 276.6 597 8 65,3 211.2 151 7 56.2 88.7 321.3 409 9 7.1 
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s i r r n m N i A i JAHII r> 
MONH MINK M I A S M ! S t (OMPONIMIS, AND R I U I I I ) II WIS 

NO I S I A S f W A i n A!) IMS I I I ) , HI) LIONS 01 1)01 LARb 

RLVISFI) HISTORICAL DAI A 

Date 

9M--0ct 2 279 1 
9 281 1 
16 284 4 
23 281.3 
30 279,9 

Nov 6 284 6 

n 285.9 
20 285.9 
27 283.5 

Dec. 6 289.3 
11 290.8 
18 292.1 
25 291.9 

M 

t u t t e n c y p l u i 
demand clepoflita 

"TT. ])]U8 t ime ciep"o9JTi 
nt commercial batik ft 

o t h e r thai) I d t g e 
CD's 

601,4 
004.6 
609.0 
606.6 
605.1 

610.1 
612.0 
611.6 
609.6 

614, 
617. 
619, 
620, 

Currency 

65.4 
67.0 
66.8 
66.4 
66.0 

67.3 
68.0 
67.7 
67.6 

68.4 
69il 
69>1 
69.5 

Demand deposits*" 

Total 

213. 
214. 
217. 
214, 
213. 

217.3 
217.9 
218.1 
215,9 

221.0 
221.7 
223.0 
222.4 

Member 

154.3 
153.7 
155.8 
153.8 
153.6 

156.1 
155.7 
156,0 
154.9 

158,8 
158.9 
159.9 
159.5 

Domestic 
nonmember 

lime and savings d 

56.2 
57.3 
58.6 
58.0 
57.1 

58.0 
59.0 
58.6 
57,7 

58.8 
59.5 
59.8 
59.6 

CD'& 

89.3 
89.2 
88.8 
88.9 
88.3 

87.4 
87.1 
86.7 
86.8 

87.7 
88.9 
90.4 
91.7 

Other 

32*. 
323. 
324. 
325, 
325-

325,. 3 
326.1 
325.7 
326.1 

325.1 
326.3 
327.2 
328.1 

£pOBj t_ 

l o t n l 

411.6 
412.7 
413.4 
414.2 
413.6 

412,9 
413,2 
412.4 
413.0 

4J2.8 
415.2 
417.6 
419.8 

U S ( o v ' t 
demand 

3.7 
3 .1 
4 .8 
6.2 
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SUPPLEMENTAL TABLE 7 
M3 AND COMPONENTS 

REVISED HISTORICAL DATA 

Date 

1970—Jan. 
Feb. 
Mar. 
Apr. 

. Hay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Mi 

SA NSA 

Nonbank 
thrift Institutions 

SA NSA 

594. 
593. 
596.8 
601. 
604, 
608. 
613. 
619. 
626. 
631.8 
636.9 
642.8 

1 
,3 
,2 
,4 
,9 
,7 

600.0 
591.1 
596.3 
604.4 
602.6 
608.3 
614.0 
617, 
624. 
630. 
634.6 
645.6 

,2. 
I 
.0 

201 
201 
201 
202 
2p3 
204 
206 
208 
210 
212 
215.0 
217.5 

201.4 
200.9 
202*2 
203.4 
f04.0 
205.7 
207.2 
208.0 
209.5 
211.4 
212.8 
215.6 

71—Jan. 650.0 654 .3 220 .1 219.2 
Feb. 659.5 656 .8 222.9 222.6 
Mar. 669.1 669 .1 226.0 227 .1 
Apr. 677 .1 681 .8 229.5 231.4 
May 685.6 684.7 233.0 234.4 
June 693.4 694 .1 236.3 237.9 
J u l y 698.7 699 .8 239.5 240.9 
Aug. 703.9 700.9 242.7 242.6 
Sep t . 709.6 706.5 245 .8 245.0 
Oct. 715.5 713.3 248.9 247.7 
Nov. 721.5 718.7 251.9 249.7 
Dec. 727.9 730.9 254.9 253.0 

M, 
Date SA NSA 

Nonbank 
thrift Institutions 

SA NSA 

1972—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

735.5 
744.2 
752.3, 
758.9 
765.5 
773.6 
781.9 
790.7 
799.4 
807,2 
814.5 
823.3 

740.1 
741.7 
752.8 
764.2 
764.8 
774, 
783, 
787, 

'796, 
804. 
810. 
826. 

258.1 
261.4 
264.8 
268.0 
271.2 
274.8 

,7 
.9 
.0 

278. 
282. 
287. 
290.8 
294.2 
297.5 

257.2 
261.2 
266.0 
270.0 
272. 
276. 
2B0; 
282. 
286. 
289, 
292.0 
295.6 

,5 
4 

,2 
.7 
,0 
.5 

1973—Jan. 830.5 835 .5 300.7 300.0 
Feb. 836.2 833 .6 303.3 303.2 
Mar. 840.8 841 .4 305.5 306.8 
Apr. 846.4 

854.1 
8 6 2 . 5 

852 .1 307.7 309.6 
May 

846.4 
854.1 
8 6 2 . 5 

853 .3 310.1 311.3 
June 

846.4 
854.1 
8 6 2 . 5 863.5 312.9 314.5 

July 866.7 868.0 314 .8 316.3 
Aug. 870.5 867.0 315.5 315.2 
Sept. 873.7 869.7 316.5 315.4 
Oct. 879.7 876.7 318.2 316.8 
Nov. 887.5 883 .6 320.'3 318 .1 
Dec. 895.0 898.2 322.8 321.0 
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