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FEDERAL RESERVE

statistical release
MONEY STOCK MEASURES

H.6 November 21, 1974

The ammual revision of money stock and related measures,
incorporating the latest benchmark adjustments for nonmember banks and
revised seasonal adjustment factors, has been completed. Changes in the
level and rate of growth of the momey supply as a result of the revision
were small.

Revised monthly data for 1972-74, and weekly data for 1974, are
shovm in the attached special tables. Rates of change for recent amual,
half-year, and quarterly periods for Ml’ M2 and M3 measures are
shown i1n the table on the next page.

Revised monthly data with a brief description of the revision
will be published in the December issue of the Federal Reserve Bulletin.
Monthly and weekly data from 1959 to date can be obtained from the Banking
Section of the Board's Divaision of Research and Statistics.

¥n the current revision, domestic_nonmember bank estimates are
benchmarked to the June 1974, call report.-]-: The nommember bank benchmark
itself lowered the level of M; about $200 milliom in that month. The
money supply revision also incorporates data from monthly reports filed
by intermational-oriented banking institutions, but reported with some
lag. These data for June,along with other minor adjustments, raised the
level of M; by $500 m11lion.

As 1n other recent years, changes in momthly seasomal adjustment
factors were minor. In generaliseasonal factors in June, July and August
were raised slightly, and lowered in January, September, November znd
December. TIn most months changes 1n M; annual growth rates due to changes
in seasonal factors were less than 1 percentage point. In addition to re-
vision of M; seasonal factors, seasomal factors relating to My and M5 were
also revised. The revisions to these series were also small. 2/

1/ Domestic nommember bank estimates were benchmarked to the December 1973
and April 1974 call reports when these data were first available.

2/ One minor change was introduced to the estimates of large negotiable

T ¢p's at weekly reporting banks and to time deposits other than CD's.
Weekly CD data are now based on the average of the two Wednesday figures,
beginning and end-of-week, rather than the single day end-of-week figure
used earlier.
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RESERVE

Table 1

statistical

MONEY STOCK MEASURES

release

For Immediate Release
November 21, 1974

ILLIO F

M, M, M3 _ My M, M3
My plus time deposits] M, plus deposit M) pius time deposits| M, plus deposit
Date Currency plus at commercial banks 23? mnbea‘:& e Currency pius v at' commarcial I?anks 2;: :aneapnokm :
demand deposits other thgn large | thrift institutions ¥ demand deposits other thafy 1arge | thit istitutions
) - Sedsonally Adjusted - Not Seasonally Adjusted
1973--0ct. 266.6 561.6 880.0 266.1 559.8 876.9
Nov. 269.4 567.2 887.8 270.9 565.6 883.9
Dec. 271.5 572.2 895.3 279.1 577.3 898.5
1974--Jan. 270,9 575.5 900.7 277.8 581.4 905.9
Feb. 273.1 580.8 907.7 270.2 578.5 905.4
Mar. 275.2 585.5 914,9 272.5 584.9 915.7
Apr, 276.6 589.4 920.5 278.2 593.5 926.7
May 277.6 591.5 923.0 272,9 589.6 922.6
June 279.7 596.7 929.5 277.9 596.1 930.8
July 280.2 599.4 933.4 279.7 599.0 934.5
Aug. 280.5 602.,0 936.6 277.3 598.5 932.6
Sept. 280.8 603.6 938.9 279.0 600.4 934.6
Oct, 281,7 607.7 944,3 281.2 605.9 941.1
1974-~-0ct. 2 280.7 604,2 278.7. 601.1
9 280.8 605.4 280.6 604.3
16 282.4 608.2 283,9 608.7
23 282.0 608.8 280.8 606.3
30 p 281.1 608.0 279.2 604.5
Nov. 6 p 282.0 610.0 284,1 609.7
3 p 282.3 610,5 284.4 609.5

v
Includes (1) demand deposits at all commercial banks other than those due to domestic commerc ial banks and the U S Government 1ess cash items in the process of collection and F R floal

(2) toreign demand balances at F R Banks and

(3) currency outside the Treasury F R Banks and vaults of all commercial banks
in addiion 10 currency and demand deposits savings deposits time deposits open account and Lime certificates of deposits other than
negotiable time certificates of deposit 1ssued tn denominations of $100 000 or more by large weekly reporting commercial banks
inciudes Mp plus the average al the beginning and end of month deposits of mutual savings banks and savings and loan shares

v inciudes
Y
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FEDERAL RESERVE Statistical Release H6

Table 2

MONEY STOCK MEASURES

PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES

M, Mz - Mj
g M\ plus time deposits t
Period ) CU";!"CY plus v at commercial banks Mzat:lzzn%f;r:&s' :
emand deposits mh%fot,:?;"} farge thrift institutions ¥
October From:
July 1974 (3 Months previous) 2.1 5.5 4.7
Apr, 1974 (6 Months previous) 3.7 6.2 5.2
Oct, 1973 (12 Months previaus) 5.7 8.2 7.3
Four Weeks Ending: Nov. 13, 1974
From Four Weeks Ending:
Aug. 14, 1974 (13 Weeks previous) 2.1 5.6
May 15,1974 (26 Weeks previous) 3.5 6.4
Nov, 14, 1973 (52 Weeks previous) 5.2 7.9

Y inciuges (1) gemang depostts at all commercial banks othe: than those due 10 domestic commercial banks and tha U.8, Government fess cash ilems in the

process of collection and F R floal
(2) toreign demand balances at £ R Banks and
(3) currency outside the Treasury F R Banks and vaults of ail commercial batiks
¥ inciudes 1n addition 10 ¢ utrency and demand deposits savings deposits time depusils open account and time certificates of deposits other than
negotiable time certificates of deposit issued 1n denominations of $100 000 or more by large weekly reporting commercial banks
o Yy Inc tudes My plus the average of the beginning and end of month depossts ol mutual savings banks and savings and Joan shares,
Digitized i4gi8 Rl Tates of change are based on daily average data rates of change are not compounded
http://fraser.stlouisfed.org
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FEDERAL RESERVE Statistical Release H.6

Table 3

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

S8EASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

*

. ﬁmo and savings deposits

. Nonbank
Date Currency. Demand deposits cb'sV Other Total thnift institutions &/
1973--0ct. 60.5 206,1 64.7 295.0 359.6 318.4
Nov, 61.0 208.4 63.1 297.7 360.8 320.6
Dec. 61.6 209.9 63.8 300.7 364.5 323,1
1974"‘%]8“. 62.0 208.9 6604 30406 371.0 32502
Feb. 62,7 210.4 68.2 307.7 375.9 326.9
Mar, 63.3 211.9 68.0 810.3 378.3 329,5
Apr. 63,9 212.8 73.9 312.7 386.7 331.1
May 64.3 213.2 78.5 314,0 392,5 331.5
June 64,6 215.0 81,3 317.0 398.4 332.7
July 64,8 215,4 83.6 319.2 402.8 334.0
Aug, 65.4 215.1 83.8 321.5 405.3 334.5
Sept. 65.8 215.0 84.8 322.8 407.6 335.3
Oct. p 66,5 215.2 86,2 326.1 412.2 336.6
1974--0ct. 2 65.9 214.8 86,0 323.5 409.5
9 66.3 214.6 86.4 324,6 411.0
16 66.,6 215.8 86.1 325.8 411.9
23 66,5 215.6 86.2 326.8 413.0
30 p 66,7 214,4 86.1 326.9 413,0
Nov. 6 p 67.0 215.0 85.7 328,1 413.8
13 p 66.8 215,5 85.5 -328.1 413.6

v InCludes negot:able Lime certificates of qeposit 1ssued 1n denominations of $100 000 or more by large weekly reporting commercial banks

Digitized for FRAS@ERerage of beqinning and end of month deposits at mutual savings banks and savings and loans shares
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FEDERAL RESERVF Statistical Release H 6
Tabie 4

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

Demand deposits Time and savings deposit Nonb nk
Date Currency 1/ Domestic e 3/ thrift us GOV,}.
Total * Member nonmember 2/ CD's = Other Total nstitutions demand®
1974~-0ct, 60.4 205.,7 149.7 53.8 66.6 293.7 360.3 317.0 6.0
Nov, 61.5 209.5 151.8 55.1 64.3 294.7 359.0 318.3 4.3
Dec. o . 62,7 216.4 157.0 56.6 64.0 298.2 362,2 321.2 6.3
1974--Jan. 61.6 216.2 156.4 56.9 65.8 303.6 369.4 324.5 8.1
Feb. 61.9 208,23 151.1 54.6 66.1 308.3 374.3 326.9 6.6
Mar. 62,7 209,8 152.4 54,7 66.7 312.4 379.1 330.8 6.4
Apr, 63.5 214,7 155.8 56,2 71.8 315.3 387.1 333.2 6.0
May 64 .1 208,7 151.3 54,8 77.2 316.7 393.9 333.0 7.6
June 64.8 213.1 153.6 56.1 79.6 318.3 397.9 334.7 6.1
July 65.3 214.4 154.4 56.5 82,8 319.2 402.0 335.6 5.4
Aug. 65.7 211.6 152.4 56.2 87,1 321,2 408,3 334,2 4.0
Sept. 65.8 213,2 153.5 56,8 88,7 321.4 410,2 334.1 5.4
Oct. p 66.4 214.8 154,5 57,4 88.8 324,7 413.5 335,2 3.6
1974--0ct, 2 65.4 213.3 154.5 55.9 89.3 322.4 411.7 6.7
9 66,9 213.7 153.8 57.0 89.2 323.6 412,.8 4.6
16 66.8 217.1 156.0 58.3 88.8 324.8 413.,5 3.0
23 66.3 214.5 154,0 57.6 88.9 325.5 414,3 3.3
30 p 65.9 213.3 153,7 56,8 88.3 325.3 413,6 3.1
Nov. 6 p 67,2 216.8. 156.3 57.7 87.4 325.6 413,0 3.2
13 p 67.6 216,8 155.3 58.6 87.1 325,1 412,3 2.8

1/ Total deposits include, in addition to the member and domestic nonmember deposits shown, deposits due to foreign and internafional Institutions
at F R Banks and My type balances at agencies ¢ and branches of foreign banks

2/ Based on most recent call report singlo day observauom

3/ Includes negotiable time certificates of deposits issued in denominations of $100,000 or more by large weekly reporting commengial bahks,

4/ Average of beginning and end of month deposits at mutual savings banks and ‘savings and loan shares,

6/US Government demand deposits at all commercial banks
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COMPARISON OF OIT AND REVISED MON ¥ STOCK GROWTH RATES
(Per cem: Annual Rates of Change)

My Mo M3
01d Revised 0ld Revised C£ld Revised
Annual:
1972 8.7 8.7 1.1 11.1 13.0 3.1
1873 61 6.1 8.9 8.8 8.8 8.8
Half-year:
1973 I 1.7 .4 9.1 9.1 9.7 9.6
IT1 4.4 4.7 8.2 8.3 7.5 7.6
1974 1 6.0 6.0 8.4 8.6 7.7 7.6
1/
guarterlx:-
1573 1 3.8 3.4 6.9 7.3 8.6 8.6
Ix 1.5 il.3 1.1 10.6 10. 6 10.3
11T 0.6 5.3 5.6 5.1 5.2
v 8.9 8.7 11.0 10. 8 9.8 9.8
1074 1 5.6 5.5 9.0 9.3 8.9 8.8
1T €.4 6.5 7.7 7.7 6.4 6.4
III 1.6 1.6 4.6 4.6 4.0 4.0

1/ Calculated from average .evels in la.t months of the quarters.
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H. 6 Addendum

TABLF 1
MOMEY STOCK MEASURES
BILLIONS OF DOLLARS

{SEASONALLY. ADJUSTED) ANOT SEASONALLY AQJUSTIED) ...

] M1 1 M2 1 M3 11 Ml ] M2 1 M3 )

| DEMAND | M1 PLUS | M2 PLUS || OEMANME | M1 PLUS | M2 PLUS |

DATE | DEPDSITS }JYIME OTHER) DEPOSITS || DEPOSITS |TIME CTHER| DEPOSITS |

| PLUS I THAN LARGEJAT MONRANKI|  PLUS | THAN LARGEIAT NONBANK|

| _CURRENCY. 1 . CDS | THRIET IMTLY CURREMCY. M. DS . IIMRIET INTL

1972..JAN, | 35,9 | 477.5 | 735.6 11| 241.9 | 402,8 | 1640,1 |
«+FEB. | 238.2 | 482.7 | 764,2 |} 235,6 | 480.5 | 7T4l.7 |

« e MAR, |  240.5 | 487.5 1 752.3 |1 238.1 |} 486.8 | 752.8 |

« e APR, | 242.0 | 490,9 | 758.9 || 243.4 | 494,2 | T64.2 |

s o MAY | 242.7 | 494.3 | 765.5 || 23B.6 | 492.3 | Te4.8 |

« « JUNE | 246.0 | 498.7 | 773.5 || 242.4 ) 498,0 | 7743 |
.OJULY ' 246.2 ' 503.2 ' 781.9 ' ' 24"07 ' 50300 ’ 7810? '

. «AUG. | 247.7 | 507.8 | 190.7 {1 z4b.0 | 504,08 ) 787.5 |

e» SEPT | 249.7 | 512.3 | 799.4 |1 248,1 | 509.9 | 795,9 |
«s0CT, ] 251.3 |} 516.5 | 807.3 || 250.9 | 51541 | 804.6 |

« s NOV., | 252.8 | 520.3 | 814,5 || 2%54.,2 | 518.9 | 810.9 |
«eDEC. } 255.8 | 525,717 | £23.2 11| 263,0 | §30.7 | 826.3 |
1973..JAN, ! 256.9 |} 529,8 | B3n.s 11 262.,% | 5365.6 | 83c.6 |
«+FEB., | 257.9 | 32,9 | R36,2 11| 255.,2 | £30.4 | 833.7 |

« s MAR, | 258.0 | 35,3 | B840.9 || 255.5 | 534,6 | 841.5 |

e« APR, | 259.4 | §38.8 | B4e.5 |} 26Nn.9 | 542.5 | 852.3 |

oo MAY | 262.3 | 544,2 | LTAW A B 257.¢ | 842,2 | 853.6 |

e o« JUNE | 265,3 |} 549,5 | pe2.6 |1 263.6 | 54R0.9 | 863.6 |

. s JULY | 266.1 | £51.9 | 866.8 || 265.7 | 551.7 | 868.2 |

« s AUG. | 266.0 | £55.1 | £70.7 1 263.0 | £51.9 | 867.2 |

oo SEPT | 265.7 | 587.2 | 873.9 || 264,0 | 5654,2 | 869,.,8 |
vsOCT. i 266.6 | f6l.6 | 880.0 || 26641 | 55,8 | 87¢.9 |

« o NOV. | 269.4 | £67.2 | 687.8 |1 270.9 | 565.6 | 883.9 |
«+DEC. | 271.5 | 572.2 | 895.3 || 279.1 | 577.3 | 898.5 |
1974, . JAN. | 270.9 | 575.,5 | 900.7 || 277.8 | 581.4 | 905,9 |
«oFEB | 273.1 | 580.8 | 907.7 |1 270.2 | 578.5 | 905.,4 |

e o MAR, | 2715.2 | 585.5 | y14.9 11 272.5 | 584,9 | 915.7 |

e s APR, ] 276.6 |} 589.,4 | e2n.5 | 278.2 | 593,5 | 926.7 |

.o MAY | 277.6 | 591.5 | 923.C |} 272.9 | 589.6 | 922.6 |

» « JUNE | 279.7 596.7 | 929,5 || 2717.9 | 596.1 | 930.8 |

« o JULY ] 280.2 | 599.4 | 933,46 |} 279.7 | 509,0 | 934,5 |

e o AUG, ] 280.5 | 602.0 | 936.6 11 2773 | 598.,5 | 932.6 |
Digitized for FRASER e SEPT | 280.8 | £03,.6 | 938,9 H 279.0 | 600.4 | 934 .5 |
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TABLE 2
COMPONENTS OF MONCY STACK MEASURES AND RELATED ITEMS

H 6 Addendum ___ SEASONALLY_ADJUSTED, __BILLIONS OF DOLLARS. e
| | OemMaND | __TIME_AND SAVINGS DEPOSITS. . . .1 NONBANK |

DATE | CURRENCY | DEPOSITS | ] | I THRIFT |

I 1 1 €ps ) DIHER. .1 _ _TOTAL _JINSTITUTIONI

1972..JAN, ] 52.9 | 182.0 | 33,7 | 241.6 | 275.3 | 25841 }
..FEB, | 53.2 | 184.9 | 36,4 | 244 .6 | 279.0 | 261e4 |

¢ e MAR, | 53.6 | 186.9 | 33.9 | 247.C | 20,9 | 264.8 |

< APP, | 53,8 | 168.2 | 34,7 | 24n,9 | 283,5 | 268.0 ]

e MAY | 54q1 | 188.7 | 5.8 | 251.6 | 287.4 | 271.2 |

.« JUNFE ] 54,2 | 189.,6 | 367 | 25447 | 291.4 | 27448 |

e e JULY | 54,6 | 191465 | 3746 | 257.0 | 294 ,4 | 27847 |

. s AUG., | 84,9 | 192.8 | 38.1 | 260.1 | 29R.2 | 282.9 |

. SEPT | 5¢,3 | 194.4 | 39.4 | 262.6 | 302,0 | 28740 |
«e0CT. i 55,8 | 195.6 | 40.5 | 265.1 | 305.6 | 290.8 |

.« NOV, | 5643 | 196.4 | 42,1 | 267.5 | 309.,6 | 294,2 |
«oDEC. | 5649 | 198,9 | 3.9 | 269.9 | 313.8 | 297.5 |
19734+ JAN. | 57.2 | 199,8 | 45,72 | 272.9 | 218.1 | 300.7 |
+«FEB, ] *57.5 | 200.4 | 49,4 | 27%,0 | 224 ,4 | 303,3 |

« o MAR, ] 57.9 | 200.1 | 54,4 | 277,3 | 321.7 | 305,6 |

. APR, | £R.6 | 200.8 | 57.7 | 279.4 | 337.1 | 207.8 |

s o MAY ] 58,9 | 203.4 | 59.6 | 281.9 | 241.5 | 310.2 |

e o JUNE ] 59,3 | 206.0 | 60.6 | 284.,2 | 344,9 | 213.1 |

e JULY ] 53,5 | 20646 | 62.5 | 2R5,8 | 4R ,3 | 314.9 |

« e AUG, | 59,8 | 2C6.2 | 6563 | 289.0 ) 364,2 | 315,.,6 ]

e« SEPT ] 60.2 | 205,5 | 6641 | 291.5 | 357.6 | 21647 |
«e0CT, | 60.5 | 206.1 | 647 | 295.0 | 35946 | 318.4 |

. «NOV, ! 61.0 | 20R,4 | 63,1 | 297.7 | 360.8 | 32046 |
«sDEC, | 61.6 | 209,9 | 63.8 | 200.7 | 364.5 | 323.1 |
1974..JAN. | 62.0 | 208.9 | £b.0 | 304.6 | 371.0 | 325,2 |
. s MAR, | 63.3 | 211.9 | 68.0 | 310.3 | 378.3 | 329.5 |
«eAPR, | 63.9 | 212.8 | 73.9 | 312.7 | 386.7 | 331.1 |

« e MAY | 64,3 | 213.72 | 78.5 | 314,0 | 392.5 | 331.5 |

. « JUNE } 64.6 | 215.0 | 81.3 | 317.,0 | 398.4 | 332,7 |

« s JULY | 64.8 | 215.4 | 3.6 | 319.,2 | 402.8 | 334,0 )

« 2 AUG., | 65.4 | 215.1 | 3,8 | 321+5 | 40%.,3 | 334,5 |

+ o SEPT | 65.8 | 215.0 | 84.8 | 322.8 | 407.6 | 335,3 |
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H 6 Addendum

TARLE 3
COMPONENTS DF MONFY STOC¥ MEASURES AND RELATED ITEMS

NOT _SEASONALLY ADJUSTER, .  BILLIONS OF_DOLLARS

| 1 DEMAND.DEPOSITS | TIME_AND SAVINGS DEPOSIIS. ...l NONBANK | 1

DATE | CURRENCY | ) DOMESTIC | | | I THRIFT | UsS. GOVT)
] J__Toval ) MEMBER__INGN-M EMBL.mrMMMmMWQMLMMM

1873, JAN ) 52.5 | 189:¢ |  143.2 | ] 3.7 | 260.9% | 2746 | ] -4 |
. FEB | 52,6 | 183.1 | 138,86 | aa 2 | 33.6 | 24%e0 2?8 4 261 2 ] Ts“ |
MAR . i 53.1 | 1850 | 1an,1 ) £3.7 | 33:6 | 24Bs1 202,0 | 2880 | ta9 |
.. APR. | 53.5 | 189.9 | 143.7 | 45,1 | 33+7 | 250,% 284 .8 | 270.0 | 7o |
+MAY | 53.9 | 134,7 | 120,3 ) 64,3 ) 34,9 | 283.7 288.6 | 27245 | 108 |
« » JUNE | 8444 | 187.9 | 141.4 |} 45,4 | 38,8 | 288 .6 291.6 | 27664 | $.2 |
e JuULY | 58,1 | 10,6 |} 143.1 ) YL 36.8 | 257,33 | 294,0 | 28042 | 7.2 |
.o AUG. | 56,1 | 185.8 | 142,0 | 4648 | 20,5 | 26040 299.5 | 20247 ] 8.3 |
«s SEPY \ 55,3 | 192.R | 143.9 | 47.9 | 41,0 | 261.8 302.7 | 286.0 } 6.0 |
+s0CT, ) 55.7 | 195.,2 | 145,3 | 48,8 | 41,8 | 264.2 | 306.0 | 289,.5 ) 6.7 |
s o NOV. | 56,7 | 197.4 | 126.7 | £6.7 | 43,1 | 266,47 307,28 | 292.0 | 6.3 |
»+DEC. | 87.9 | 205.1 | 152.4 | 5le¢ | 44,2 | 2b7.6 311.8 | 295.6 | T4 |
1973..JAN, i 2648 | 206.R | 152.8 |} 51.6 | 44,9 | 272.0 | 317.0 | 300.0 | | 8.1 |
W o FEB, | 5648 | 198.4 | 166.2 | 49.8 | 8,1 | 275.2 | 323,3 | 303.3 | 9.9 |
» s MAR, | 7.4 ) 198.1 | 145,86 | 50.1 | 53.5 | 279.1 | 337.6 | 30649 | 104 |
+s APR. ) 5r,.3 | 202.56 | 148.0 | 51.6 | 56.0 | 281.6 | 337.6 | 30%.7 | 8.3 |
. s MAY | 58.7 | 199.2 | 145.8 | 51,1 | 58.4 | 2R4.,3 | 342.7 | 3114 | 0,7
v s JUNE ) 59.4 | 204.1 | 149,1 | 52.4 | 9.3 | 285.3 | 34447 ) 314,7 } 7.1 |
e JULY | 60.0 | 205,71 | 149.7 | 53.2 | 61.8 | 2860 | 347.8 | 316.5 | 6.5 |
+ s AUG, | 60,0 | 202.9 | 147,82 | 52.7 | 67.8 | 288.9 | 356.7 | 315.3 | S T |
«s SEPT i 60.1 | 203.,8 | 148.2 | 53,2 | 9.0 | 290.3 | 359,3 | 315.6 | 5.3 |
0o OCT, | 6C.4 | 205.7 | 149.7 |} 53,8 | 6.6 | 293.,7 | 360.3 |} 317.0 | 6.0 |
s NOV,. | 61.5 | 209.5 | 151.8 | cf5,1 | 64.3 | 294.7 | 359,0 | 31843 | 4,3 |
.« DEC, | 62.7 | 216,06 |} 157.0 | 56.¢ | 64,9 | 29%,2 | 362.2 | 321.2 ! 6.3 |
1974..JAN | 61.6 | 21642 | 15644 | 6.9 | 65.8 | 303.6 | 369.4 | 324,5 I 8.1 |
«FEB, | hl.9 | 20R,3 | 151.1 54,6 | s6.1 | 108.3 | 374.3 | 326.9 1 6.6 |
« «MAR, | 62.7 | 209.8 | 1582.4 | 54,7 | 66.7 | 312.4 | 379.1 | 330.8 i 6.0 |
+ s APR, ! 63,6 | 214.7 | 155.8 | 562 | 71.8 | 315.3 | 387.1 | 333,2 | 6.0 |
saMAY ! 64,1 | "0R,? |} 1581.2 | 64,8 | 77.2 | 316.7 | 393,9 | 333,0 f Te6 |
» o JUNE | 64,8 | 213.1 ) 153.6 | 56.1 | 79.6 | 31R.3 | 397.9 | 334.7 | 6.1 |
s JULY | 65,3 | 2la.6 | 154,46 | 56.5 | 82.8 | 219,2 | 402.0 | 335.6 | 5.4 |}
v s AUG, | 5.7 | 211.6 | 15246 | 6.2 | at.1 221.2 | 408.3 |  334,2 | 4,0 |}
+ o SEPTY | 65.7 | 213.2 | 15335 ) 6.8 | 88,7 | 321.4 | 410.2 | 334,1 } LTS |
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TABLE 4
MONEY STOCK MEASURES, COMPONFNTS, AND RELATED ITEMS

_H.6 Addendum__ SEASONALLY ADJUSTED,. . . BILLIONS OF DOLLARS

M1 I M2 1 { 1 ___JIME AND SAVINGS DEPOSIIS. |

1
DATE | DEMAND | M1 pPLUS | | DeEMAND | | | |
| DEPOSITS |TIME OTHER} CURRENCY | DEPDSITS | CDS | OTHER | TOTAL |
i PLUS | THAN LARGE] | | | | |
| _CUPRRENLY. | cDs | 1 ] 1 | — 1
1974 JAN..o 2 | 271.8 | 574,4 | 61.6 | 210.2 | 65.1 | 302.6 | 367.8 |
es 9 | 270.7 | 574.1 | 61.9 | 208.9 | 65.5 | 303.4 | 368.9 |
eel6 | 270.8 | 57449 | 62.1 | 208.7 | 65.9 | 304.1 | 370.1 |
es23 | 270.5 | 575.8 | 62.1 | 208.4 | 667 | 305.,3 | 372.0 |
.30 | 270.5 | 576e4 | 623 | 208.2 | 67.6 | 305.8 373.4 |
FEBsoo 6 | 271.6 | 578,0 | 62.4 | 209.3 | 68+3 | 30644 374.7 |
ee13 | 272.7 |} 580.1 | 62.6 | 210.1 | 68.4 | 307.3 | 375.7 |
020 ) 273.9 | 581.8 | 62.8 | 211.1 | 68,3 | 308,0 376.2 |
ee27 | 273.8 | 582.7 | 62.8 | 210.9 | 68.0 | 308.9 376.9 |
MAR see 6 | 274.9 | 584,3 | 63.0 | 211.9 | 6743 | 309,3 376.6 |
wel3 | 275.¢ | 585.3 | 63.2 | 21242 | 67.2 | 309.9 377.1 |
«e20 | 2T4.¢ | 584,9 | 63.2 | 211.4 | 67.5 | 310.3 377.8 |
se27 | 275.3 | 58662 | 63.4 | 2119 | 68.5 | 310.9 | 379.4 |
APRsee 3 | 2764 ) 588.0 | 63.5 | 212.9 | 70.3 | 311.6 381.9 |
eel0 | 276.3 | 588.8 | 63.8 | 212.5 | 7243 | 31244 3847 |
eel? | 2774 | 589.9 | 64.0 | 2134 | T3.8 | 312.5 | 386.3 |
es246 | 276.7 | 589.8 | 63.9 | 212.8 | 75.1 | 313.1 388.2 |
MAY oo 1 | 2765 | 589,.7 | 64.1 | 21244 | 76.3 313,2 389.6 |
ee 8 | 277.0 | 590.,3 | 64.3 | 212.7 T742 313,3 390.4 |
es22 | 278.2 | 592.2 | 64,4 | 213.7 78 .9 314,0 362.9 |
ee29 | 277.5 | 592.1 | 64,5 | 213,0 1947 314.6 39443 |
JUNE.. 5 | 278.8 | 594,3 | 6bhete | 21444 80:1 | 315,85 395,77 |
eel2 | 279.6 | 595.9 | 64,7 | 21449 BO.6 31643 396.8 |
ee19 | 280.0 | 597.4 | 64.7 | 215.3 813 | 317.4 | 398,7 |
ee26 | 280.1 | 597,9 | 64a6 | 21545 82,1 317.8 | 399.9 |
JULY.. 3 |} 280.4 | 598.4 | 64e7 | 21547 8248 318.,0 | 400.8 |
ee10 | 279.1 | 597.8 | 64.6 | 214,5 A8,2 318.7 401.86 |
eel?7 |  280.6 | 599,56 | 64.7 | 218.9 B3.6 319.0 402,58 |
ce24 | 280.1 | 599,7 | 64.8 | 218,3 84,0 319.6 403.% |
ee31 | 280.1 | 600,3 | 65.0 | 215:1 84:1 320,2 404,3 |
AUGeos 7 | 280.6 | 601.1 | 65.2 | 2184 84,0 320,5 404 .5 |
esll | 280.9 | 602.4 | 65.5 | 21545 83,7 321.5 405.2 |
«e21 | 2B0.6 | 602.2 | 65.4 | 2152 83+7 | 321.6 405.3 |
ee28 | 280.6 | 602.7 | 65.7 | 21449 83.6 322.1 405.7 |
SEPTes 4 | 280.9 | 603.46 | 65.6 | 215.3 83.9 322.5 | 406.4 |
eoll | 280.8 | 603.5 | 65.7 | 215.1 84:6 | 322.,6 | 407.2 |
vel8 | 280.4 | 603.0 | 65.9 | 21445 B4as8 | 322.6 | 4074 |
Digitized for FRASER 0e25 | 280.6 | 604.1 | 65.9 | 214.8 B4ud | 3233 | 407.9 |
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H 6 Addendum

TABLE 5

MONEY STOCK MEASURESs COMPONENTSy AND RELATED ITEMS

DI _SEASONALLY ADJUSTEDs hﬂlLLIQNB_DE.DQLkﬂnaknﬂuu.__._..

L M1 1 M2 L DEMAND_DEPOS TIME. AND SA posSIIs. .1
DATE | DEMAND | M1 PLUS | { )
| DEPOSTTS |TIME OTHFR| CURRENCY | TOTAL | MEMBER DOMESTIC cos ATHER | TOTAL ) UeSa GO
| PLUS | THAN LARGE] ] | NON=MEMRER | | | DEMAND

L CuRRenNCY Y _¢cps. 8 . | | 1 | I | 1
1974 JANees 2 | 285,9 | 58649 | 62,0 | 223.8 | 162.5 58,3 | 6445 301.0 | 365,55 | 10.0
e 9| 283.6 | 585.5 | 62.4 | 22142 | 1594 58.6 | 65,1 301.,9 | 367.0 | L)
eel6 | 271.,0 | 583.9 | 61.9 | 219.2 | 158,3 58,0 | 6546 30249 368,5 | 6.2
..23 | 274, | 579.1 | 6146 | 213.2 | 154.,0 | 56,3 | 66 .0 30446 370.6 | Tets
ee30 | 2697 | 575,1 | 60.0 | 208,88 | 151.6 | Rhet | 66,7 308.4 | 372.1 | 9.2
FEBseo 6 | 271.2 | 5772 | 61.7 | 209.5 | 152.0 54.8 | b6.6 30640 372.% | a,.,n
.12 1 270.4 | 578.1 | 6241 | 208.2 | 180,7 54,9 | 6642 NTa? 3739 | 640
.s20 | 2714 | 579.9 | 62.0 | 200,4 | 152,0 4,8 | 65,49 308.5 374.4 | 5.2
. 27 | 267.7 | 577.8 | 6l | 206.3 | 149.6 56,9 | 65.7 310.1 375.8 | 6.7
MARee. 6 | 273.2 | 584,0 | 62.5 | 210.7 | 153.1 54,9 | 6548 310.8 376.7 | 6.7
a3 | 272.8 | 584,8 | 62.9 | 209,9 | 152.1 55,1 | 6642 312.0 | 378.2 | 443
+e20 | 272.6 }  584.,5 | 62.7 | 209.7 | 1582.2 84,7 | 6644 312.1 | 378.5 | 7.2
27 ) 270.2 |} 583.6 | 624 | 207.9 | 151.1 54,0 | €7.0 |} 313,46 ) 3180.4 | 6.y
APR ... 3 | 275.F | 590.1 | 62.8 | 212.9 | 155,0 55,1 | 68+6 | 214,3 | 383,0 | 7.2
eel0 |} 279.4 |} 594,6 | 6442 | 215.2 | 156.1 | 56,3 | 10.5 | 318,2 | 285,71 | 4.6
el | 283.1 | 598,1 | 63,9 | 219.2 | 158.8 | 574 | 71.6 | 315.,0 | 186.7 | 4,6
26 | 277.0 | 592.6 | 63,2 | 213.8 | 15,1 | 56,0 | 72.7 | 315.6 | 36843 | 6.0
MAY .. 1 |} 273,77 | 589.3 | 63.0 | 210.7 | 153,¢ | 8449 | 73.9 | 315,7 | 389.6 | 9.4
e A | 273.4 | 589,7 | 64,6 | 209,0 | 151.6 | 54,8 | 5.1 | 215%.9 | 391,11 | 11.2
esl5 | 214.3 | 590.8 | 64.3 | 210.0 | 152.1 | 55,4 | 164 | 316.F | 292.9 | Te6
.22 1 272.7 | 59,5 | 66,1 | 208.6 | 151.3 | 54,7 | 77.9 | 316.8 | 394.6 | 6.5
29 | 27041 |} 507,6 | 64,0 | 206.1 | 149.5 | 84,2 | 9.2 | 317.6 | 396.7 | 5.3
JUNE., 5 276.8 | 594.4 | 64,5 | 212,72 | 153.8 | 66,6 | 79.4 | 317.7 | 397.0 | 4.3
wel2 1} 278.4 |} 596.7 | 65.2 | 213.2 | 153.8 | 564 | 79.4 | 316,3 | 397,717 | 3.7
eel9 | 279.3 | 597.4 | 64.8 | 214,46 | 154.1 |} 56,5 | 79.4 | 318.2 | 397.6 | 6.7
ee26 | 275.6 | 594,09 | 64.2 | 211,64 | 152.3 | 55,7 | 79.7 | 31R,6 | 398,0 | 8.0
JULY.. 3 | 281.0 | 599,7 | 65.1 | 215.9 | 155.0 | 56.5 | 80.5 | 318.7 ) 399,2 ) 8.7
vel10 | 28144 | 600.1 | 66.1 | 21%.4 | 156.6 | 57.3 | 61.0 | 318.7 | 399,717 | 6.9
eel? 282.0 | 600.9 | 65.5 | 216.5 | 155.,6 | 7.4 | e2,1 | 319.0 | 401.,0 | 442
024 ) 277.3 | 59&.8 | 65.0 | 212.3 | 152.¢ | 56,9 | 83.9 | 319,58 | 403.2 | 4.6
31 | 276.8 | 596.9 | 66.6 | 212.2 | 152,3 | 55,4 | ag,2 | 320.1 | 40%,3 | 4,3
AUGsee 7 | 278.6 | 599,0 | 65.8 | 212.2 | 153,2 | 56.3 | RE LR | 32043 | 40641 | 4.3
esls | 279.1 | 6N0.6 |} 66.0 | 213.1 |} 153.3 |} 56.7 | 6,5 | 321.6 | 407.9 | 3.7
se2l | 277.5 | 598.7 | 65.7 | 211.8 | 152,46 | 5643 | 87.4 | 321.2 | 408.6 | 4,0
ee28 |} 276.2 | 595.7 | 65.1 | 209,1 | 150,7 | 55,6 | 88.2 | 321.5 | 409,6 |} 4,1
SEPT.. & | 278.3 | 600.0 | 65.8 | 212.5 | 153,2 | 56.6 | PR,5 | 321.2 | 41uve2 | 3.3
11} 280.3 | 601.9 | 66.3 | 214,0 | 153.4 | 57.7 | 88,7 | 321.5 | 41043 | 3.8
.el8 | 280.7 | 601.5 | 65.8 | 214.9 | 154.,2 | 57T 6 | 8R.e | 312048 | 49,4 |} 5.6
«e25 | 276.2 | 59R~,1 | 65.3 | 210 9 | 151 8 ¢ &6 9 | AR ,2 | 321.9 | 410.1 | 7.0
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