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MONEY STOCK MEASURES 
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For Immediate Release 
J u l y 1 1 , 1974 

Date 

1973--June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1974--Jan. 
Feb. 
Mar. 
Apr . 
May 
June 

Week endfe: 
1974—June 5 

12 
19 
26 

Currency plug 
demand deposits^ 

M: 

M \ plus time deposits] 
at commercial banks 

± 

other th 

M ; » 

Mj plus deposits 
at nonbank 

thrift institutions3' 

2 6 5 . 5 
2 6 6 , 4 
2 6 6 , 3 
2 6 5 , 5 
2 6 6 . 6 
2 6 9 . 2 
2 7 1 . 4 

270, 
273, 
276, 
278, 
279, 
280 

July 3 p 

281.2 
280.9 
281.5 
280.4 

2 8 1 . 2 I 

seasonally Adjusted 

5 4 9 . 5 
552, 
555 
556 
561 
567 
572 

575 
581 
586 
590 
592 
597 

596 
597 
598 
597 

1 
1 
8 
9 
3 
1 

4 
9 
2 
2 
8 
,4 

598.4 

862, 
867, 
870, 
873, 
880, 
887, 
894 

900.4 
909,0 
915.8 
921.5 
924.9 
930.9 

1 J, 
Currency plus 

demand deposits^ 

M) plus time deposits 
at commercial banks 

other than large 
CD's*' 

Ms 
Mj plus-deposits 

at nonbank 
thrift institutions ^ 

263, 
265, 
263, 
264, 
266, 
270, 
279, 

Not Seasonally Adjusted 
5 4 8 . 9 

278.1 
270.8 
273 
279 
274 
278 

278, 
279, 
280, 
276, 

2 
6 
3 
5 

280.8 

551, 
551, 
554, 
560, 
565, 
577, 

581, 
579 
585 
594 
590 
596 

596 
598 
598 
594 

4 
0 
8 
2 

599.0 

863, 
867, 
866, 
870, 
877, 
884 
898 

905 
906 
916 
927 

*923 
932 

6 
6 
6 
0 
2 
0 
4 

9 
3 
5 
7 
9 
0 

1/ 

includes (1) demand deposits at all commercial banks other than those due to domestic commercial banks and the U S Government less cash Hems m the process of collection and F R float 
(2) toretgn demand balances at F R Banks and 
(3) currency outside the Treaaury F R Banks and vaults ot all commercial banks 

Includes In addition to currency and demand deposits savings deposits time deposits open account and lime certificates of deposits other than . 
negotiable time certificates of deposit Issued in denominatione ot $100 000 or more by large weekly reporting commercial banks P ~ ° r e «• i f l i n a r y 
includes M2 plus the average of the beginning and end of month deposits of mutuat savings banks and savings and loan shares t - R e v i s e d 
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table 2 

MONEY STOCK MEASURES 
PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES 

_ . , in mi W W * — — — i — — — — w m m m m 1 
Ma ' •; 

Period Currency plus 
demand deposits^ 

M i plus time deposits 
at commercial banks 

other than large 
CD's V 

Mj plus deposits 
at nonbank 

thrift institutions^ 

June from: 

Mar* 1974 (3 months p r e v i o u s ) 
Dec . 1973 (6 months p r e v i o u s ) 
June 1973 (12 months p r e v i o u s } 

Four weeks e n d g . J u l y 3 , 1974 
from f o u r weeks e n d i n g : 

Apr . 3 , 1974 (13 weeks p r e v * ) : 

J a n , 2 , 1974 (26 weeks p r e v * ) 

6 . 8 
7 . 0 
5 .8 

6 ,8 
6 . 8 
5 . 6 

7 . 6 
8 . 8 
8 .7 

7 . 8 
8 .7 
8 . 7 

6 .6 
8 . 1 
7 . 9 

J u l y 4 , 1973 \D1 Tare BITS prr^v. } 

6 . 8 
7 . 0 
5 .8 

6 ,8 
6 . 8 
5 . 6 

7 . 6 
8 . 8 
8 .7 

7 . 8 
8 .7 
8 . 7 

> - * * * ^ I I I n n il nit f mam mint i • ^ — ^ ^ I ^ M — M M 

J includes (i) demand deposits at all commercial banks other than those due to domestic commercial banks and the U.S. Government less cash items In the 
process of collection and F R float f 

(2) foreign demand balances at F R Banks and 
(3) currency outside the Treasury F R Banks and vaults of all commercial banks. 

includes m addition to currency and demand deposits savings deposits time deposits open account, and time certificates of deposits other than 
negotiable ume certificates of deposit issued in denominations of $100 000 or more by large weekly reporting c r̂omSf<Mai banks. 
includes M2 plus the average of the beginning and end of month deposits of mutual savings banks and savings and loan Sfraf&s. 

Note All rates of change are based on daily average data rates of change are not compounded. 

V 
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Table 4 

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS 
NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS 

Demand deposits | Time and savings deposit | 

Date Currency i Totaliy Member 1 Domestic 
nonmember -1 

CD's^ Other Total 
Nonbank 1 

thrift j 
institutions-'! 

US Gov't 
demand ^ 

1 9 7 3 - - J u n e i 5 9 . 4 2 0 4 . 1 1 4 9 . 1 I 5 2 . 4 1 5 9 . 3 2 8 5 . 3 3 4 4 . 7 3 1 4 . 7 7 . 1 
J u l y 1 6 0 . 0 ! 2 0 5 . 7 1 4 9 . 7 5 3 . 2 6 2 . 3 2 8 5 . 4 1 3 4 7 . 8 3 1 6 . 5 6 . 5 
Aug. | 6 0 . 0 ' 2 0 2 . 9 1 4 7 . 8 5 2 . 7 j 6 8 . 4 2 8 8 . 3 | 3 5 6 . 7 3 1 5 . 3 4 . 1 
S e p t . 6 0 . 1 2 0 3 . 8 1 4 8 . 2 5 3 . 3 j 6 8 . 8 2 9 0 . 3 3 5 9 . 3 3 1 5 . 6 5 . 3 
Oct . | 6 0 . 4 2 0 5 . 7 1 4 9 . 7 53.„8 ! 6 6 . 3 2 9 4 . 0 ! 3 6 0 . 3 3 1 7 . 0 6 . 0 
NoV. 6 1 . 5 2 0 9 . 5 1 5 1 . 8 5 5 . 1 | 6 4 . 1 2 9 4 . 8 3 5 9 . 0 3 1 8 . 3 4 . 3 

! 6 2 . 7 | 2 1 6 ; 4 1 5 7 . 0 . 5 6 . 6 ! 6 4 . 1 2 9 8 . 1 3 6 2 . 2 3 2 1 . 2 6 . 3 

1 9 7 4 - - J a n . 6 1 . 6 2 .16 .5 1 5 6 . 4 5 7 . 1 6 6 . 1 3 0 3 . 4 3 6 9 . 4 3 2 4 . 5 8 . 0 
F e b . 1 6 1 . 9 ! 2 0 9 . 0 1 5 1 . 2 5 5 . 2 ! 6 5 , 9 3 0 8 . 5 3 7 4 . 4 1 1 3 2 6 , 9 6 . 6 
Mar. 6 2 . 7 | 2 1 0 . 8 1 5 2 . 5 5 5 . 5 ' ! 6 7 . 0 3 1 2 . 2 3 7 9 . 2 j ! 3 3 0 . 8 6 . 3 
Apr . ! 6 3 . 6 j 2 1 6 . 1 1 5 6 . 0 5 7 . 3 | 7 2 . 4 3 1 4 . 9 3 8 7 . 3 I 3 3 3 . 2 6 . 0 
May 6 4 . 2 2 1 0 . 2 1 5 1 . 5 5 6 . 0 i 7 7 . 8 3 1 6 . 4 3 9 4 . 2 3 3 3 . 1 7 . 5 
J u n e p 6 4 . 9 2 1 3 . 9 1 5 3 . 6 5 7 . 3 7 9 . 8 3 1 8 . 2 3 9 7 . 9 3 3 5 . 0 6 . 2 

Week e n d i n g : 
1 9 7 4 - - J u n e 5 i ! 6 4 . 6 j 2 1 3 . 6 1 5 3 . 9 5 6 . 8 7 9 . 2 3 1 8 , 2 3 9 7 . 4 1 4 . 2 

12 [ 6 5 . 3 2 1 4 . 3 1 5 3 . 9 5 7 . 6 7 9 . 6 3 1 8 , 4 3 9 8 . 1 3 . 7 
1 9 p I 1 6 5 . 0 2 1 5 . 3 1 5 4 . 2 5 7 . 7 7 9 * 2 3 1 8 . 5 ! 3 9 7 . 7 6.7 
26 p , ! 6 4 . 4 2 1 2 . 1 1 5 2 . 3 5 7 . 0 8 0 , 2 | 3 1 7 . ? ! 3 9 7 . 8 7 . 9 

Jvfly 3 p ' ; 6 5 . 3 ] 2 1 5 . 5 1 5 5 . 1 5 7 . 6 ' 8 1 . 1 

\mm^mimmmmmmmm 

3 1 8 * 2 

mmmmmammmmmmm 

3 9 9 . 3 8 . 7 

U Total deposit! mclude m addition to the member end domestifc nonmember deposit* shown, deposits due to foreign and International Institutions 
at F R Banks and M^ type balance* at amende* and branches of foreign banks 

2 / Based on most recent call report single day observations 
3/ Includes negotiable time certificates of deposits Issued in denominations of $100,000 or more by large weekly reporting commercial banks. 
4/ Average of beginning and end of month deposits st mutual savings hanks and savings and loan shares 
& / U 8 Government demand deoostts at all com more 1st banks 

p *• preliminary 
t ~ revised 
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