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FEDERAL RESEKRVE

statistical release

MONEY STOCK MEASURES
H 6 February 1, 1973

The anaual revision of the money supply and related measures has
been completed, and revised monthly data for 1971-72 and weekly data for
1972 are shown in the attached tables. The revision this year covered
data back to 1959. Monthly data for the entire period will be published,
along with a detailed explamation of the revision, in the February issue of

the Federal Reserve Bulletin. Weekly data can be obtained from the Bamnking

Section of the Board's Divasion of Research and Statistics.

The revision included the annual review of seasonal factors. It
also included the usual benchmark adjustment for domestic nonmember banks as
well as ad justments this year to include new figures from several
internationally-oriented banking institutions. In addition, the change
on November 9, 1972 in the Federal Reserve's Regulation J governimg check
collection procedures necessitated revisions in the money stock series in
order to avoid a discontinuity.

The main effect of thas year’s changes was to increase the level
of the money stock series. In recent months, the benchmark adjustments
raised the series by about $4,1 billion and the Regulation J ad justment
by about $4 5 billion The size of the level adjustment 1s smaller in
earlier vears, dropping to about $300 million at the begirning of 1959.

Rates of growth for quarterly and longer periods generally were
changed relatively little bv the revisaions Monthly growth races ‘were

revised sormcuwhat more, but the changes were generally offsett.rg.
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Table 1

statistical release

MONEY STOCK MEASURES

IN BILLIONS OF DOLLARS

For Immediate Release
February 1, 1973

My M, 3 My M2 M3
M plus time deposits M plus time deposits ) osits
Date Currency plus at g)mmercial bgnks M’af'gin%iﬂ‘;s"s Currency plus v at‘ cpommercml t?anks Mza‘: :znd:a;:‘ks
demand deposits other than large | thnit institutions demand deposits other thay) large | thnft institutionsd/
Seasonally Adjusted Not Seasonailly Adjusted
1971~~January 221 8 429,5 648.9 228.1 435.0 654.3
February 224.4 436,7 659.8 222.0 434,2 656 9
March 226,2 443.4 670,2 224.0 442,2 669.4
April 228.0 448 0 678.7 229,.2 450.6 682.1
May 230 6 453,0 687.1 226.6 450,5 685 0
June 232.5 456.8 693,8 230.7 456,2 694,2
July 234 1 460.0 700.1 233,1 459,2 700.3
August 234.6 461.9 704.8 231,7 458.,9 701 7
September 234 9 463.7 709.3 233.6 462,1 707.3
October 235.7 467.3 715 8 235 3 466.4 714 3
November 235 6 470.3 721 5 237 2 469 7 719 7
December 236 O 473 8 727 7 242 8 478 7 731 9
1972=-=January 236,2 477 9 735 7 242.8 483 7 741 2
February 239,1 483 9 746 0 236.5 481 3 742.9
March 241 4 488 9 754 8 239 0 487 7 754 0O
April 243 0 492 1 761 5 244 3 495 O 765 3
May 243 8 495 5 767 9 239 5 493 1 766 0
June 245 1 499 3 775.0 243.2 498 8 775 5
July 247 7 504 5 783 9 246 6 503 6 784.,2
August 248.,6 508 4 791 5 245.5 505.1 788.2
September 250 1 512 1 798 9 248,7 510 4 796.8
October 251 6 516 &4 806 9 251 2 515 2 805 1
November 252 7 519 8 813 5 254 3 518 7 811.1
December 255 5 525 1 821 6 262 9 530 3 826 2

v Inciudes (1) demand deposits at all commercial banks other 1han those due to domest ¢ commerc al banks and the U § Government less cash ttems n the process of collect on and £ R {loal
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(2) toreign demand balances at £ R Banks and

(3) currency outside the Treasury F R Banks and vaults of atl commerciat banks
4 Includes in addition to currency and demand deposits Ssavings deposits t me deposits open account and | me cert ficates of deposgits other than

Federal Reserve Bank of St. Louis

negotiable time certif cates of depostt 1ssued n denominations of $100 000 or more by large weekly reporting commercial banks
includes Mp plus the average ol the beg nn ng and end of month depos ts of mutual sav ngs banks and sav ngs and loan shares



Table 1

MONEY STOCK MEASURES

iN BILLIONS OF DOLLARS
Ml Mz M3 Ml M2 M3
curerey s ' G | Moo | ooy e[ Bt S |
demand deposits Y other than large threft inshtutions & demand deposits? other than large thnft institutions &
CD 5 & . CDs?
Seasonally Adjusted ot Seasonally Adjusted
1972-=Jan 5§ 235.6 471.0 248,8 488.0
12 235.6 476,9 245,9 485.7
19 236.2 477 8 243 8 484,6
26 236,6 479.0 238.6 480.4
Feb 2 237.3 480,8 238.0 481.0
9 238.3 481 8 237.5 481.0
16 239.0 484,2 237.0 481.4
23 240,0 485,7 235,2 480,5
Mar 1 239.3 486,1 235.8 482.4
8 240.13 487.0 237.9 485.1
15 241,4 490,1 239.7 489.0
22 242 2 489 4 239.2 487.9
29 241 5 489,.6 238.1 487.5
12 242.7 490,9 245.7 495.8
19 243,2 492,1 246.5 496.9
26 242.9 492.8 242.4 493,5
May 3 243.4 494, 4 241,2 493.4
10 242,8 494,2 239,3 492,3
17 244, 6 496,2 241.0 494,3
24 243.5 495.9 237.3 491,2
31 243 9 497,2 239.4 494,2
June 7 245,0 498.3 242,8 497.8
14 244.6 498,9 243,9 499.6
21 245,9 500.2 244,0 499.8
28 244.,9 499,.8 241.5 497.5

Y neludes (1) damand deposits at all commarcial banks other than those dus to domestit commercial bmnks and the U 8 Government less cash items in the process of collection and F R tloat
{2) foreign demand baiances at F R Banks and
{3) currency outside the Treasury F R Banks and vaulls of &t commarcinl banks
v includes in addition to currency and demand deposits savings deposits fime deposiis open acoount, and tims certitlcatas of dsposits other than

negotiable time certilicates of daposit insued In denominations ol $100 000 or more by Iarge waekly raporting commercial banks
¥ includes My pius the averags of the beginning and end of month deposite of mutiull savings banks and savings and foan shares
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Tabie 1

MONEY STOCK MEASURES

IN BILLIONS OF DOLLA
M, M,

M, My My My
[ deposits
Date Currency plus Ma{ fclumn:len?a?igﬁ;s‘ M,a?lzgnie;:&sﬂs Cutrency plus ':t‘ g‘:n?enr‘;al t‘;anks Mza‘t)“rj‘f)ndlfapnokms
demand deposits® other than large | thnft inshitutions demand deposits¥ other than large | thrift institutions ¥/
CD's CDs¥
Seasonally Adjuited Not Sessonally Adjusted

1972--July 5 247 1 503.4 247.6 504.6
12 247 7 503 0 248.3 504.6
19 248.0 504 &4 247.3 504,0
26 247 5 504 6 244.3 501.7
Aug, 2 248 2 506.1 245.8 503.9
9 247.8 506 4 245.8 504 7
16 248 5 507.9 246,6 506,1
23 248,7 508,4 244 5 504 2
30 248,7 509,4 2844 504 7
Sept, 6 250.7 512 O 249,2 510 3
13 249 8 511 3 249,7 511 1
20 250 3 512.3 249.8 511.2
27 249 5 512,0 245 9 507.7
Oct & 251 1 514 8 250 1 513 6
11 251 3 515 4 251,90 514 5
18 251 9 516 7 252 2 516 3
25 251 3 516 6 250 1 514 5
Nov 1 252 1 518 0 252 3 516 8
8 252 4 518 7 253 9 517 8
15 253 2 520 3 255 2 519 5
22 253 0 520 4 254 3 518 6
29 251 5 519 2 253 4 518 1
Dec 6 254 1 522 1 258 6 524 1
13 253 9 522 0 260,1 526 2
20 256 5 57% 9 263.7 531,0
27 256 9 527 3 264.3 532 8
1973~=Jan 3 258 2 530 2 270 6 541.3
10 254 6 526 2 266 8 537 2
17 p 255 7 528 5 265 0 536 6
24 p 255 2 528 1 259 4 531 4

¥ includes (1) demand deposits at all commercial banks othe 1han hose due |0 JOMEARIIC COMMErc al banks and the U S Government less Cash tems n the process of collect on and F R tloat

(2) toreign demand balances at F R Banks and

oY) (3) currency outs de the Treasury F R Banks and vaults of all commerc al banks
Includes tn add:tion 1o currency and demand depos s sav ngs depos ts t me depos s open account and t me ce { cates of depos 1s othe than
negotiable time cert | cates of depos t ssued n denom 1a ons of $1 ) 000 or Mo € by 1a ge weehly report ng corne ¢ af banks
includes Mp plus the average of 1he beg nn ng and ena of MONR depos 15 0 nutual Sav Ngs ba ks and sav ngs ana loan sha es

Federal Reserve Bank of St. Louis

p - Preliminary.



FEDERAL RESERVE Statistical Releass H 6

Table

2
MONEY STOCK MEASURES

PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES

Period

My M,

M,

M plus time deposits
al commercial banks
other than large
CDs?

Currency plus
demand deposits

M, plus deposits
at nanbank
thedt institutions ¥

pDecember 1972 From

Sept 1972 (3 months previoud) 8.6 10.2
June 1972 (6 months previous) 8.5 10.3
December 1971
(12 months previous) 8.3 10.8
Four Weeks Ending Jan 24, 1973
From Four Weeks Ending
Oct 25, 1972 (13 yeeks
previous) 7.2 9.6
July 26, 1972 (26 weeks
previous) 6.7 9.7
Jan 26, 1972 (52 weeks
previous) 8.4 10.6

V' inciuges (1) demana ceposiis at all commercial banks other than those dus 1o domestic commercial banks and the U § Government less cash items in the

process of cotlection and F R fioat

(2) fore gn demand Balances al F R Banks and
{3) currency ouiside the Treasuty F R Banks and vaulis of all commerciai banks

v Includes sn addition Lo currency and demand deposits 5Savings deposits time deposits open dccount a

negoliable Lime cerificates of deposit 1ssued in dendominations of $100 000 or more by Jarge weekly rapbrting commercial banks
includes My plus the average 0! the beginning and end of monih deposits of mulud) BAvings banks and ssvings and loan shares
Note Allrates of change are based on daily sverage daia raies of change ars not Compoundied
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Table 3

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

SEASONALLY ADJUSTED, (N BILLIONS QF DOLLARS

Time and savings deposits

Nonbank
Date Currency Demand deposits ch'sY QOther Total thrift institutions 2/

1971--January 49.4 172.4 26,5 207,6 234.1 219.4
February 49,8 174,6 27.4 212.3 239.6 223.2
March 50,0 176,2 28.3 217.2 245.5 226.8
April 50,5 177.5 28.2 220.0 248.2 230.7
May 50,8 179.9 28.8 222.4 251.2 234.1
June 51,0 181.5 29,6 224.3 253.9 237.0
July 51,5 182,6 30,4 225.9 56,3 240,1
August 51.6 182.9 30.5 227.4 257.9 242.8
September 51,9 183,0 1.3 228.8 260.1 245,6
October 52,2 183.5 32.1 231.6 263.8 248.5
November 52,3 183.3 32.1 234.7 266,7 251,3
December 52.6 183.4 33.0 237.9 270.9 253.8
1972--January 52.9 183.3 33,2 241,7 274.9 257.8
February 53,2 185.8 33.7 244.8 278.6 262,1
March 53.6 187.7 33.8 247.5 281.3 265.9
April 53.9 189.1 35,2 249,1 284.3 269.4
May 54,2 189.6 36.8 251.8 288.6 272.4
June 54.4 190,7 37.5 254.2 291.7 275.7
July 54,6 193,1 38.3 256.8 295.0 279.5
August 54,8 193.8 39,1 259.8 298.9 283.1
September 55.3 194, 8 39.8 262.0 301.9 286.8
October 55.7 195.9 40.0 264.8 304.8 290.5
November 56,2 196,5 41,2 267.1 308.4 293,7
December 56.8 198,7 43.2 269.6 312.8 296,5

VYV inciuges negotiable time centiticates of deposit iesusd in denominations of $700 OO0 Or more Dy 1arge weekly reporting commercial banks
& Aversge of beginning and end of month deposits &t mutual savings banks and savings and ioans shares
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FEOERAL RESERVE Statisticat Relosae H 6

Table 3

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

SEASONALLY ADJUSTED IN BILLIONS OF DOLLARS

Time and savings deposits

Nonbank

Date Currency Demand deposits cosY Other Total thoft mstitutions &/
1972 Jan 5 %2 6 183 0 33 1 241.4 274 5
12 52 8 182 8 330 2641.,3 274,3
19 52 9 183 3 331 241.6 274,6
26 52 9 183 7 133 242,3 275,7
Feb 2 52 9 184 4 33 4 243.4 276.8
9 53 3 185 O 335 243, 6 277.1
16 531 185 8 33 6 245.2 278,9
23 53 4 186 6 34 0 245,7 279.7
Mar 1 53 2 186 1 33 9 246.8 280,6
8 53 6 186 7 34 0 246,7 280.7
15 53 6 187 9 333 248.6 281.9
22 537 188 5 33.6 247.2 280.8
29 53 7 187 8 34 2 248,1 282 3
Apr 5 53 9 188 9 34 2 248,9 283.1
12 53 9 188 9 3 8 248,1 282.9
19 339 189 3 35 5 248.,9 284 .4
26 54 0 188 9 35 8 250.0 285.8
May 3 54 0 189 4 36 0 251.0 287.0
10 54 2 188 6 36 5 251.4 287.9
17 54 2 190 4 36 7 251,6 288,3
24 54 2 189 3 37 0 252.3 289.3
31 54 1 189 8 37 2 253.2 290.5
June 7 54 3 190 7 37.1 253.3 290.4
14 54 4 190 2 37 4 254.3 291.7
21 54 5 191 3 37 5 254,4 291.8
28 54 4 190 5 37.8 254,9 292,7

Y inciudes negol:able time certiiicales of deposit issusd in denominations of $100 000 or more by lirge weskly raporting commercial banks
/ Ave age of beginning and end of month deposits at mutual savings banks and savings and loans shares
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FEDERAL RESERVE Statistical Relsase H6
Table 3

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

SEASONALLY ADJUSYED IN BiLLIONS OF DOLLARS

_ W
Time and savings deposits
Nonbank
Date Currency Demand deposits ¢osY Other Total thnft mstitutions &/
1972--July § 54 5 192 6 37 8 256,3 294.1
12 54 5 193 2 38 1 255,3 293.4
19 54 6 193 4 38 4 256.4 294.8
26 54 .6 192 8 38 4 257.2 295.6
Aug 2 54 6 193 6 385 257.9 296,3
9 54 9 192 9 38.7 258.6 297.2
16 54 7 193 8 38 8 259.4 298.2
23 54 9 193 8 39 2 259,7 298.9
30 54 9 193 9 39 8 260,7 300.4
Sept 6 55 2 195 5 39,7 261.3 301.0
13 55 1 194 6 40 2 261.6 301.8
20 55 3 195 1 39 7 262,0 301,7
27 55 3 194 2 39 8 262,5 302.3
Oct 4 55 4 195 7 39 6 263,7 303.3
11 55 § 195 5 39 8 264 1 303.9
18 55 7 196 2 40 1 264.8 304 9
25 55 8 195 5 40 3 265.3 305 6
Nov 1 55 4 196 7 40 1 265.9 306.0
8 56 2 196 2 41 0 266.3 307 &
15 56 1 197 1 40 8 267.1 307 9
22 56 5 196 6 41 &4 267 & 308 8
29 56 1 195 4 41 8 267.8 309 6
Dec 6 56 4 197 7 42 0 268 0 310,0
13 56 7 197 2 43 0 268 2 311 2
20 56 8 199 7 43 4 269 4 312 8
27 57 3 199 7 43 9 270.4 314 3
1973«=Jan, 3 $7.% 200,8 43,53 272.0 315,5
10 57.2 197.4 44.0 271, 6 315.6
17 37,0 198.8 43,9 272 8 316 6
2% p 57 0 198 2 &6 5 272 9 317 5
.

Y 1w iutus g sinie THRS SONIHODITE of SUPRSH loeusd 1t Gomminstions of $100.008 O SA% Dy lorgs weekly reparting Semmerc (sl banke
& Average of Dogioning GN onl 0 SRR GUPTRINE 1 MRRuR! 00vings DOARS BN BIVIRGS Snd 10ARD Shares

p - Preliminary
Digitized for FRASER
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FEDERAL RESERVE Statistical Relesss H G

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

Tabls 4

NOT SEASONALLY ADJUSTED IN BILLIONS OF DOLLARS

Time and savings deposits

Nonbank thrft Us Govt
Date Currency Demand deposits CcDsV Other Total institutions & demand ¥
1971--January 49 1 179 0 26 9 706 9 233 8 219 3 6 8
February 49 1 172 9 27 3 212,2 239 6 222 6 8.5
March 49 5 174 5 28 0 218.3 246.2 227 2 5.5
April 50 1 179 1 27 1 21.4 248.,5 231 5 5.6
May 505 176 1 27 5 23.9 251%.4 234 5 8.0
June 51 0 179 7 28 3 25 .4 253,8 238 O 5.5
July 51 9 181 2 29.5 26,2 255,6 241 1 7.0
August 51 9 179 8 31 2 27.2 258,3 242 8 7.0
September 51 9 181 7 32.1 28.6 260.6 245 2 7.7
October 52 2 183 1 33.5 311 264 6 247 .9 S5eb
November 52 7 184 4 33 6 32.5 266.1 250 0 4,0
December 535 189 2 33,8 236.0 269.8 253 2 6,9
1972--January 525 190.3 337 240.9 274 .,6 257.5 7.4
February 52 6 184 0 33.6 244.,8 278.4 261 6 7.4
March 531 185.9 333 248 7 282.0 266 ,3 7.9
April 535 190 8 33.8 250 7 284,5 270 3 7.7
May 53 9 185 6 351 253.6 288.6 272 9 10.5
June 54 4 188.8 35.8 255.6 291.4 276 7 6.9
July 55 1 191 6 37 0 257.0 294 0 280 5 7.3
August 551 190.,5 39.9 259.6 299 5 283 1 5.3
September 55.2 193 5 41 0 261,7 302.7 286.4 5.9
October 55 7 195 5 41.9 264 .0 305.,9 289 9 6.6
November 56 7 197 7 43.3 264 .4 307 7 292 4 6.2
December 57 8 205 0O 44 .3 267.5 311 7 295.8 7.3

VIMMuMWWMWMMWWuﬁumuMMMMmmmMMMhwwmmmWhWWMmemwmmmmwm

Average of beginning and end of month deposlts at mutual savings banks and savings and ioan shares
U S Government demand deposits Bt all commercisl panks

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FEDERAL RESERVE Statistical Releasa H 6

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

Table 4

NOT SEASONALLY ADJUSTED- IN BILLIONS OF DOLLARS

N N
Time and savings deponits Nonbank theft Us Govt
Date Currency Demand deposits cosV Other Total metitutions ¥ demandV

1972-=Jan 5 53,2 195,6 33,4 239 2 272 6 ’ 9,0
12 53.0 192.9 33.8 239,8 273.6 5.9

19 52 6 191 2 33,8 240.8 274.,6 6.4

26 52,0 186, 6 33,9 241.8 275.7 7.8

Feb, 2 52,0 186.0 33.4 243,0 276 4 9,2
9 52.9 184 6 33.5 243 5 277.0 8.5

16 52 7 184.3 33.4 264 4 277 9 6.9

23 52,6 182.6 34,0 245 .3 279.3 6,6

Mar 1 52.3 183.5 33,8 246 .6 280.4 7,2
8 53 2 184,6 34.0 247 2 281.2 6,6

15 53 2 186 5 32.8 249.3 282 1 6,7

22 53 1 186 1 330 248,7 281 7 9,3

29 52 8 185 3 33,5 249 4 282 8 9,2

Apr 5 53 6 190, 2 32.8 250,5 283 3 1.5
12 53 8 191,9 33.4 250 2 283 5 5.9

19 53 5 193 0 34 0 250,4 284 3 6.9

26 53 1 189 3 34 3 251 1 285 5 8,5

May 3 53 &4 187 8 34 3 252 2 286 S 11.9
17 54 0 187 0 34.9 253 3 288 2 10.8

2 53 8 183 o 25 5 253,8 289 3 10,4

31 53 8 185 6 35,6 254 8 290 3 9.0

June 7 54 5 188 3 36,1 255 0 291 1 6,2
14 54 6 189 3 35 8 255 7 291 5 4,2

21 54 5 189 5 35.5 255 8 261,13 8,6

28 54 1 187 5 5 9 255.9 291 8 7.9

Digitized for FRASER
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v inclydes negot able time Ccert f cates Of deposit ssusd n denom nations of §100 00C or more by largs weekly report ng commarcisl banks

Average of beg nn ng and end of month deposits At mutual sav ngs banks and savings and ioan shargs
U 5 Government demand depos ts at all commere al hanks



FEOERAL RESERVE Statistical Raleass H 6
Tabie 4

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

NO™ SEASOMALLY ADJUSTED N BILLIONS OF DOLLARS

Time and savings deposits

Nonbank thrift US Govt
Date Currency Demand deposits cosY Other Total institutions &/ demand ¥

1972--July & 55 2 192 3 35 7 257 0 292 7 8.4
12 55 4 192 9 36 4 256 3 292 7 6.0

19 55 1 192 2 37 0 256 7 293 8 6.2

26 54 7 189 6 37 7 257 4 295 1 8.5

Aug 2 54 7 191 2 38 2 258 1 296 3 7.9
9 55 6 190 3 38 9 258 8 297 8 6.5

16 55 3 191 2 39 4 259 5 298 9 5.3

23 55 1 189 4 40 3 259 7 300.,0 4,7

30 54 6 189 8 41 2 260 4 301 6 4ob
Sept 6 55 6 193 6 40 9 261.1 302.1 3.5
13 55 4 19 3 41 2 261 4 302 6 3.1

20 55 2 194 6 40 5 261.4 302.0 6.6

27 54 7 191 1 41 2 261.8 303.1 8.6

Ooct 4 55 2 194 9 41 2 263 5 304 7 9.1
11 56 2 19 8 417 263.5 305.1 545

18 55 8 196 4 42 0 264 1 306 1 5.4

25 55 6 194 5 42,3 264 3 306 6 744
Nov 1 55 2 187 © 41,8 264 5 306,3 7.1
8 56 7 197.2 42 9 264.,0 306 9 6,5

15 56 7 198.4 42,9 264.,3 307 2 4,5

22 57 0 197 3 43,7 264 .3 308.0 6,0

29 56 ,6 196 8 43.9 264 ,7 308,6 7.3
Dec 6 57 3 201 3 43.7 265 .5 309.1 7.1
13 57 7 202 4 44,2 266,1 310,3 5,2

20 57 9 205 8 b4 4 267 3 311.7 6.9

27 58 3 206 0 44 9 268,5 313.4 8.3
1973-~Jan, 3 57.3 213.3 43.9 270.7 314.7 10.3
10 57.5 209.4 44,8 270.4 315.2 7.4

24 v 56,3 203.1 45,4 272.0 317.4 7.8

Y inc udes neqotiable tima certificatas nf deposit i8sued in denaminations of $100 000 of mors by [arae waskly reporting commarcial banks
Aversqs of beginning and and of manth A=DoSIts &t mufual SAvIngs hARKS ANG BAVINGE &G loan Share p ~ Preliminarv
U § Government demand deposits at al! commarcial banks
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