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M, My 3 My My My

~— [My-plusTime deposits| M, sius deposits

U !
Date Currency plus at cammercial banks at nonbank Currency plus h:t‘ :;!:n::?:«n?eg::kt: M,agl:znd::"o:nts
demand deposits 2/|  other than large theifl institutiong 4 4 demand deposits 2/ other than )a'ge theft nstitubons &/
T cp's 3/ = CD—S%T
edsonally Adjusted Not Seasonally Adjusted
1971-«November 227.7 460.8 71,6 229.6 461.4 711.4
December 228.2 464,7 718.1 235.1 470.2 723.4
1972--January 228.8 469.9 727.3 235,3 475.3 732.8
February 231,2 475,53 737.4 229,0 42,7 734,1
Mareh 233.5 480,1 745.9 231.3 478,17 744,9
April 235.0 483.0 752.7 236,1 485.4 755.6
May 235.5 486.1 758.,8 231.3 483.2 755.9
June 236,6 490,4 766,1 234.7 488.9 765.5
July 239.4 495,0 74,7 237.9 493.6 774.0
August 240,5 498,13 781,6 237.2 495.5 778.4
Septambar 241.6 501,8 788.4 240.0 500.4 786, 6
October 242,3 505,0 795,2 262.1 504.8 794.5
November 243.6 508.2 801.2 245.7 508,7 r 800.8

Week ending-

1972-=Nov, 1 242.1 505.4 243,.2 506,3
8 242,17 506.0 245,.4 508.0

15 254,13 508.5 246, 509.8

22 244.3 509.4 245.4 508.4

29 242.8 508.3 244,5 507.8

Dec. 6 246.1 r 5122 250.2 S14.4

13 p T 2457 r 512.,0 251.6 r 516,5

20 p 246.,1 513.5 255.0 520.8

L/ Implementation of revised Regulation J on November 9, because of its effects on clearing accounts on bank
balance sheets, had the effect of railsing demand deposits as caleculated for inclusion in money supply. However,
the _resulting (nerease has been eliminated from current money supply data (beginning with the week ended -~
November 15) in order to avoid a discontinuity in the series. The upward adjustment of money supply as a result
of revised Regulation J will be incorparated in the statistics at the time of the regular anndal benchwmark and
seasonal adjustment review, At the same time, historical figures will also be revised™®n a cogsistent basis, The
forthcominpg ad justments to the flgures stemming from the change in Regulation J will primarily ect the level of
the serfes and will themselves have minimal effects on rates of change.

2/ 1Includes (') demand depqgits at all commercial banks other than those due to domestic commercial bgnks and the
U.S. Government, less cash {tems in the process of collection and F.R. float, (2) foreign demand ballances at
F.R Banks; and (3) currencv outside the Treasury, F R. Banks and vaults of all commercial banks.

3/ TIncludes, in addirion to currencv and demand deposits, savings deposits; time deposits open account, and time
certificates of deposits other than negotiable timc certificates of deposit {gsued in denominations of $100,000
ar more by large weeklv reporting commercial banks

4/ 1Includes M,, plus the average of the beginning and end of month deposits of mutual savings banks and savings

Digitized for FRASER capital at savings and loan assoclations.
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Table 2

MONEY STOCK MEASURES

PER CENT CHANGE AT SEASONALLY ADJUSTED ANNUAL RATES

L
~, M, M,
M) plus time deposits
Period Currency plus at fommeroal bgnks M2 slus c:)episnts
demand deposnsy other than large at nonban kY4
CD's &* thrift institutions

November 1972 from:

Aug. 1972 (3 menths previous) 5.2 7.9 10.0
May 1972 (6 months previocus) 6.5 9.1 11.2
November 1971 (12 months
previous) 7.0 10.3. 12.6
Four. weeks ending Dec. 20. 1972
From four week ending:
Sept.20, 1972 (13 weeks ] |
previous) 5,8 8.9
June 21, 1972 (26 weeks
previous) 7.2 8.9
Dec, 22, 1971 (52 weeks
pravious) 7.6 10,4

L/ Includes (1) demand deposits at all vommercial baoks other than those due te domestic commercial panxks and
T the U.S. Government, less cash itewms in the process of collection and F.R. float;

(Z) foreign demand balances at F.R. Banks; and

{3) currency outside the Treasury F.R. Banks and vaults of all commercial banks.

2/ Includes in addition to currency and demand deposits, savings deposits, time deposits open account, and time
certificates of deposits other than negotiable time certificates of deposit issued in denominations of $100,000
or more by large weekly reporting commercial hanks.

3/ TIncludes M, plus the average of the beginning and end of month deposits of mutual savings banks and savings

capital at“savings and loan associations.

Digitized for Fr@E®:  All rates of change are based on daily averase data: rates of change are not compounded.
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Tabir 2

C/MPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

BEABONALLY, ADJUSTYED, N BILLIONS OF DOLLARS

e T TTiMe ahd sAVIngs deposity -
3 Nonbank
Date Currency Demand deposita™ ops &/ Other Total Jtheit Insttutions 3/
1971--Novembx 52.2 175.5 32,2 233.1 265.3 250.8
Dacamkr 52.5 1787 3.4 236,4 269.9 253.4
1972«~Janusy 52.8 176,0 33.2 241.2 274 .4 257.4
Febrary 53.2 178.0 33.8 244.3 278.1 261.8
Mare’ 53.7 179.9 33.4 246 .5 279.9 265.8
Apri 34,0 180.9 347 248.1 282.8 269,7
May 54.4 181,1 16,3 250,7 287.0 272 6
Juni 54,7 181.9 7.1 4253.8 290.9 275.7
Jul 54,9 184.5% ig.1 255.6 293 7 279.7
Aupat 55.0 185,5 39.3 257.7 297.1 283.3
Sestember 55.5 186.1 40.3 260,2 300.5 286.6
Oc:ober 35,9 186.5 40,7 262.7 303 .4 290.1
Nevember 56.3 187.3 41,3 204.6 305.9 293,0
Week ending
1972-=Nov, 1 55,8 186 .2 40,6 263.4 303.9
8 56.2 186 ,5 41.1 263.3 304 .4
15 56.3 188.0 40.8 264,13 305 1
22 56 .4 187.8 41.6 265.1 306,7
29 56 .4 186 .4 41.8 265.5 307.3
Dee. 6 56.4 189,7 42,4 r 2661 r 308.5
13p 56 9 188 8 43 5 r o266 4 r 3099
20 p 56,9 189 2 44,2 267 4 311.5
1/ Implementation of revised Regulation J on November 9, because of fts effects on clearing accounts on bank
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balance sheets, had the effect of raisine demand deposits as calculated for inclusfon in money supply. However,
the vesulting {ncrease has been eliminated from current money supply data (beginning with the week ended
November 15) ir order to avoid a discontinuity in the series The upward adjustment of money supply as a result
of revised Regulation J will be incorporated in the gstatfstics at the time of the reguldt annual benchmatk and
seasonal adjustment review At the same time, historical figures will also be revised on a consistent basis
The forthcoming adjustments to the fipures stemming from the change in Regulation J will primarily affect the
level of the series and will themselves have minimal effects on rates of change.
Negot{able time certificates of deposit 1ssued in denominations of $100,000 or more by large weekly reporting
commercial banks
Average of beginning and end of month deposits at mutualﬁsavings banks and savings capital at savings and
loan associations

p - Preliminary r - Revised
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Table 4

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

NOT SEASONALLY ADJUSTED. IN BILLIONS OF DOLLARS

1 _Time and ssvings d’”:’" Nonpank thnft Us Gov't
Date Currency Demand deposits cos2/ CHher Total wstitutions 3/ demand 4 /

1971«=November 52.8 176.9 33,7 231.8 265.5 250,0 3.9
December 53.5 181.5 33,9 235.1 269,0 253.2 6.7
1972« January, 52.6 182,7 33.7 240,10 273.7 257.5 7.2
February 52.6 176.4 33.6 243,7 277.3 261.4 7.2
March 53,2 178.1, 33,3 247.5 280.8 266,2 7.7
April 53.6 182.6 33,8 244,13 233,1 270.2 7.6
May 54,0 177.3 35,1 251,9 286.9 272.7 10.4
June 54.6 180,1 35.8 254.2 290,0 276.6 6.8
Tuly 55.3 182.6 37.0 255,7 292.7 280.4 7.2
Aigust 55.3 182.0 39.9 258.2 298,1 282.9 5.3
Sewptember 55.4 184.6 41.0 261.3 301,13 286,13 5.8
October 55.9 186.3 41,9 262,7 304.5 289,7 6.6
Norember 56.9 188.8 43,3 { 263.0 306,3 292,2 6.1

Week Endits:
1972--Nov. 1 35.4 187.7 41,8 263,2 305.0 7.1
8 56.9 188.5 42.9 262.6 305.6 6.4
5 56.9 189.8 %2.9 63,0 305.9 4,4
2 57.2 188.2 43.7 263,9 306,7 6.0
2y 56.8 187.7 43.9 263,13 307.3 7.3
Dee, § 57.5 192, 7 43.6 264.2 107.8 7.0
13 p 57.9 193.7 441 r 264.9 r 309.0 5.1
20 > 58.1 196.% 44 2 265% .8 309.9 6.9

1/ Implementition of revised Regulation J onh November 9, because nf its effects on clearing accounts on bank balance
sheets, hd the effect of ralsing demand deposits as caleulated for inclusion in money supply. However, the
resultingincrease has been eliminated from current money supply data (heginning with the week ended November 15)
in order & avoid a discontinuity in the series, The upward adjustment of money supply as a result of revised
Regulationy will be incorporated im the statistlies at the time of the regular annual benchmark and seasonal
ad justment ~eview, At the same time, historfcal Figures will also be revised on a consistent basis. The forth-
coming adJutments to the figures stemming from the change in Regulation J will primsrily affect the level of the
series and {11 themselves have minimal effects on rates of changas,

2/ Negotiable {me certificates of deposit fssued in denomination of 8$100,000 or, more by large weekly reporting

commercial bnks,

3/ Average of byinning and end of month deposits at mutual savings banks and savings capital at savings and loan
associations.

4/ U.8. Governmetr demand deposits at all commercial banka,

L p - Preliminary, t < Reviged,
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