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RESERVE

Tabie 1

MONEY STOCK MEASURES +/

statistical release

For Immaediate Release
November 24, 1972

IN BILLIONS OF DOLLA — —
| My M, | My My M, M3
Date Currency plus , 'ﬁ: ;Z‘.‘L‘,J;’?c?,?iﬁii‘? M’,f'::,&mm Currency plus ’:tl :;‘é\sr;g‘;a?eg::f: M’,‘:“;Z::f:km
demand deposits=" | otner thag Jarge | thnft mstitutions 4/ demand deposits 2/|  other than farge | nuit ingtitutions &/
— €os = cos 3/
Seasonally Adjusted Not Seasonailly Adjusted
1971=«0October 227.7 458.3 706.5 227.5 458,0 705.9
November 227.7 460.8 711.6 229,6 461.4 711.4
December 228.2 464,7 718.1 235,1 470.2 723 .4
1972 «~January 228.8 469.9 727.3 235.3 475.3 732,8
February 231,2 475,5 737 44 229,0 472.,7 734,1
March 233.5 480,1 745.9 231.3 478.7 7449
April 235,0 483.0 752.7 236,1 488,4 758,86
May 235.5 486,1 758.8 231.3 4B83,2 755,9
June 236.6 490.,4 766 .1 234,7 488.,9 765.,5
July 239.4 495.0 174 .7 237.9 493,6 774 ,0
August 240.5 498.3 781.6 237.2 495,5 778.4
September- 241,6 501.8 788.4 240.0 500.4 786.6
October r 242.3 r 505.0 r 795.0 r 242,1 r 504.8 r 794.3
Week ending:

1972--0ct. 4 241.8 504,0 241.5 503.7

11 242.7 504,.8 2422 504.4

18 242,2 504 .9 242 .9 505,6

25 242,3 505.4 240.8 503.8

Nov, 1 xr 242,1 505.4 r 243.2 506.3

8 p 242.,7 r 506,0 245 .4 r 508.¢0

15 p 243.2 507.5 245.7 508.7

Federal Reserve Bank of St. Louis

Implementation of revised Regulation J on.November 2, because of its effects on clearing accounts on bank
balance sheets, had the effect of raising demand deposits as calcwlated for inclusiofn in money supply. However,
the resulting increase has been eliminated from current money supply data (beginning with the week ended
November 15} in order to avoid a discontinuity in the series. .The upward adjustment of money supply as a result
of revised Regulation J will be incorporated in the statistics at the ‘time of the regular annual benchmark and
seasonal adjustment Yeview. At the same time, historical figures will also be revised on a consistent hasis, The
forthcoming adjustments to the figures stemming from the change in Regulation J will primerily affect the level of
the series and will themselves have minimal effects on rates, of change,
Includes (1) demand deposits at all commercial banks other than those due to domestic commercial banks and the
U S. Governrent, less cash i1tems in the nrocess of collection and F.R. float;

(2) foreign demand balances at F.R. Banks; and

(3) currency outside the Treasury, F.,R. Banks and vaults of all commercial banks.
Includes, in addition to currency and demand.deposits, savings deposits, time deposits open account, and time

certificates of deposits other than negotiable time certificates of deposit issued in denominations of $100,000
or more by large weekly reporting commercial banks.

Includes M,, plus the average of the beginning and end of month deposits of mutual savings banks and savings
capital at savings and loan associations.

p - Preliminary. r - Revised.
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Table 2

MONEY STOCK MEASURES

PER CENT CHANGE® AT SEASONALLY ADJUSTED ANNUAL RATES

™, M, M,
M, pi
Perias Currency plus l Commerc.a banks. M slus deposits
v nonba
demand deposits °‘h%%;:§9'a'ge threft nstitutions ¥
October 1972 from:
July 1972 (3 months previous) 4.8 8.1 16.5
April 1972 (6 wmonths previous) 6.2 9.1 11.2
October 1971 (12 months
previous) 6.4 10.2 12.5
Four weeks ending Nov. 13 1972
From four weeks ending:
Aug. 16, 1972 (13 weeks
previous) 4.2 ‘ 7.5
May 17, 1972 (26 weeks
previous) 6.2 8.7
Nov., 17, 1971 {32 weeks
previous) 6.3 10,1

1: Includes (1) demand deposits at all commercial bauks other than these Jue to domestic commercial banks and

the U.8. Goveroment. less cash ilews in the provess of ceollectior aod F.R.
(2) fareign demand halunces at PR, Banks: and

(3) currency wutxide the Iroasery FOR. Banks and vaults of a1l commercial banks.
27 Includes in addition to corrvency and deménd deposits, savines deposits, tiwe depesits open accuant, and tine
certificates of deposits other than negotiable time cortificates of deposit issued 1r denomindtions of $100,000

or mere by large weekly reporiimg commercial danks.

3. Includes M, plus the average of the beainning apd end of =onth deposits of metual savaings barks and savines
capital atTsavints and Toan assecialions,

Tater A1 rates of chanee gre hased w doilv averase data; rates af

dine wie nol compounded.
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COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

Time and savings deposits
Nonbank
Date Currency Demand depositel. » ¢D's 2/ Other Total thnft istitutions 3/
1971--0October 52,2 175.5 32,7 230.6 263,3 248,3
November 52.2 175.5 32.2 233,1 265.3 250.,8
December 52.5 175,7 33,4 236.4 269.9 2534
1972-«January 52.8 176.0 33.2 241.2 274 .4 257.4
February 53,2 178.0 33,8 2443 278.1 261,8
March 53,7 179.9 334 246,35 279.9 265.8
April 54,0 180,9 34,7 248,1 282.8 269.7
May 54,4 181.1 36.3 250,7 287.0 272.6
June 54,7 181.9 7.1 253,8 290.9 275.7
July 54,9 184.5 38.1 255.6 293.,7 279.7
August 55,0 185.5 39,3 257.7 297.1 263.3
September 55,5 186.,1 40.3 .260,2 300.5 286.6
October 55.9 r 186.,5 40.7 262.7 303.4 289.9
Heek ending:

1972--0ct, 4 55.5 186.3 40.4 2622 302.6

11 56,0 186.8 40,5 262.,1 302.6

18 55,8 186,3 41.0 262.7 303,8

25 56,0 186,3 41.0 263.0 304,1

Nov. 1 55.8 186 .2 40,6 263.4 r 303.9

8 p 56,2 186,5 r 41,1 r 2633 304,13

15 p 56,3 186 .9 40.8 264 .3 305.1
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Implementation of revised Regulation J on November 9, because of i{ts effects on clearing accounts on bank
balance sheets, had the effect of raising demand deposits as calculated for inclusion in money supply. However,
the resulting increase has been eliminated from current money supply data (beginning with the week ended
November 15) {n order to avoid a discontinuity in the series. The upward adjustment of momey supply as a result
of revised Reeulation J will be ineorporated in the stafistics at the time of tho resufar annual benchmark and
seasonal adjustment review. At the same time, historical figures will also be revised on a consistent basis.
The forthcoming adjustments to the figures stemming from the change in Regulation J will primarily affect the
level of the series and will themselves have minimal effects on rates of change.

Negotiable time certificates of deposit issued in denominations of $100,000 or more by large weekly reporting
commercial banks.

Average of beginning and end of month deposits at mutual savings banks and savings capital at savings and

loan associations.

p - Preliminary. r - Revised.
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Table 4

COMPONENTS OF MONEY STOCK MEASURES AND RELATED ITEMS

NOT SEASONALLY ADJUSTED, IN BILLIONS OF DOLLARS

1 Time and savings deposits Nonbank thrift’ Us Gov't
Date Currenty Demand deposits co's 2/ Other Total mstitutions _3_/ demand4 /

1971~-Qctober 52.2 175.3 33.6 230.5 264 .1 247.9 5.3
November 52.8 176.9 33.7_ 231.8 265.5 250.0 3.9
December 53.5 181.5 33.9 235.1 269.0 253.2 6.7
1972 --January 52.6 182.7 33.7 240.0 273.7 257.5 7.2
February 52.6 176 4 33.6 243.7 277.3 261.4 7.2
March 53.2 178.1 33.3 247.5 280.8 266.2 7.7
April 53.6 182.6 33.8 249.3 283.1 270.2 7.6
May 54.0 177.3 35.1 251.9 286.9 272.7 10.4
June 54,6 180.1 35.8 2542 290.0 276.6 6.8
July 55.3 182.6 37.0 255.7 292.7 28C.4 7.2
August 55.3 182.0 38.8 258.2 298.1 282.9 5.3
September 55.4 184 .6 41,0 260.3 301.3 286.,2 5.8
October '55.9 r 186.3 41,9 262.7 304,5 289.5 6.6

Week Ending:
1972-=0ct. & 55.4 186.1 1.2 262.1 303.3 9.0
11 56.4 185.8 41.7 262.1 303.8 5.4
18 56.0 186.9 42.0 262.8 384.8 5.4
25 35.8 185.0 42.3 263.0 305.3 7.3
Nov. 1 55.4 187.7 41.8 263.2 r 305.0 7.1
8 p 56.8 188.35 r 42.9 r 262.6 305.5 6.5
15 p 56.9 ] 188.7 42.8 283.0 305.9 4.6

1/ Implementation of revised Regulation J on Nevember 8, becabse of its effvcts on clearing sccounts on bank balance
sheets, had the effect of raising demard deposits as calculsted for inclusion in money supply. However, the
resulting increase has been eliminsted from current womev supply data (beginning with the weeh onded November 15)
in order to avoid & discontinuity in the series. The upward adjustment of monev supply as a result of revised
Regulttion J will be incorporated in the statistics ar the rime of the reonlar annoeal henrhwarlt sod consomal
ad justment review. At the same time, historical figures will also be rovised on & consistent basis. The forth-
coming ad justments to the figures steeming fromthe chasge in Regelation J will primsrily affect the level of the
series and will themselves have minima] effects on rates of change.

2/ MNegotiable time certificates of deposit issued in denominations of $100.000 or more by large weekly report-ng
commercial banks.

3/ Average of begloming and end of month Jdeposits st mutual savings banks and savings capital at savings and loxn
sssociations .,

4/ U.S. Government demand deposits st all commercial danks.

p - Preliminary, r =~ Revised.
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