REVISION

Revision - See Federal Reserve Bulletin October 1969 and pages attached to
the release of September 25, 1969
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FEDERAL RESERVE

statistical release

For immediate release.
H.b September 25, 1969

Revision of Money Supply and Related Data

Money supply and time deposits data have been revised to
reflect changes 1n seasonal factors and adjustments to benchmarks
for June and December 1968 and for June 196%. These revisions,
which are incorporated in the series once a year, affect the series
mainly from 1967 to date Revised data for this period are appended
to this issue of the H.6 release. Some minor revisions of data for
recent years prior to 1967 will be made available in the October
Federal Reserve Bulletin, together with a descraiption of the revision.

Benchmark adjustments are required periodically primarily
to correct estimates of deposits and cash at nonmember banks. Non~
member banks report such data omly on semiannual conditiom reports,
but estimates for these banks are included in the current statistics,
based on data reported by the smaller member banks. The June 1969
benchmark added $400 thillion to money supply growth over the first
half of the year--or about 1/2 percentage point at an anmual rate--
and $800 mallion to nonmember time deposit growth. Seasonal revisions
smoothed the monthly and quarterly movements of money supply somewhat.

Based on the revised series, the money supply increased in
the first half of 1969 at a 4 3 per cent annual rate, compared with
3 8 per cent before the revision. The average annual rate of growth
was about 0.5 per cent in July and August, according to both the
revised series and the old series. Tame deposits adjusted declined
in the first half of 1969 at a 4 per cent annual rate on the revised
basis, about 1 percentage point less than befere the revision. °The
July~August decline in time deposits averaged 19 per cent, annual
rate, about 1 percentage point more 'than before the revision.
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FEDERAL RESERVE

statistical release

H.6 For immediate release
September 25, 1969

The seasonally adjusted money supply averaged about $199.4 billion 1in
the three weeks ending September 17, about $300 million higher than 1in August
Total time and savings deposits have changed little since late August, following
large declines in other recent months.

MONEY SUPPLY AND TIME DEPOSITS
(Averages of daily figures, in billions of dollars)
Seasonally adjusted

(REVISED SERIES)

Money Supply v Time deposits
Period Total Curfency Demand deposit (Alidégzngc1al
component component
banks)

1968-~August 181 O 42.4 148.6 193.8
September 191.4 42.7 148.8 196.4
Cctober 191.8 42 8 149,1 199 4
November 193.6 43.2 150.5 202.1
December 194 .8 43.4 151.4 204 9
1969==-January 195.8 43 5 152.3 203 2
February 196.3 43.8 152.5 202 4
March 196.8 44,1 152.7 202 3
April 198.1 44,2 154.0 202 3
May 198.3 44,5 153.8 201 7
June 199.0 44,8 154.2 200 8
July 199.4 45.0 154.4 197 7
August 199.1 45.3 153.8 194 5

Week ending:
1969=-~Aug, 6 199.1 45.1 153 9 195.6
13 199.1 4£5.2 154 O 194 9
20 199.5 45.2 154 3 194 4
27 198.9 45.3 153.7 193 9
Sept. 3 199.5 45 5 154 O 194 0
10 p 199.2 45 1 154 1 193 9
17 p 199.6 45 2 154.4 194 2
Average of last &4 weeki 199.3 45.3 154.1 194.0

p - Preliminary
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DEMAND DEPOSITS, CURRENCY, AND RELATED ITEMS
(Averages of daily figures, in billions of dollars. Not seasonally adjusted )

(REVISED SERIES)

Money Supply Related deposits
Period {All commercial banks)
Total Currency | Demand deposit Time US. Gov't
cemponent component adjusted demand
1968--August 188 © 42,5 145.5 194.7 5.6
September 180.1 42 7 147.4 196.6 6.1.
October 182 © 42.8 149.2 199.6 6.3
November 195.3 43 6 151.7 201.3 4.5
December 201.0 44,3 156.7 203.1 5.0
1969~ =~January 201.7 £3,5 158.2 202.8 4.9
February 194 B 43.4 151.4 202.4 6.9
March 195.0 43,7 151.3 202.9 4.8
April 186.2 43 8 155.3 202.7 5.4
May 194.4 44,2 -150.3 202.2 9.2
June 127.0 44 7 152.3 201.0 6.0
July 197.9 45,2 152.7 197.7 5.6
August 196.0 45,4 150.6 194.5 4.3
Week ending
1969~~Aug. 6 197.7 L5.4 152.2 196.2 5.3
13 196.5 £5.5 15171 195.8 4.0
20 195.5 45,3 150.1 195.4 3.4
27 194.1 45.1 149.0 195.1 4.8
Sept. 3 197.1 45,4 151.7 194.8 3.5
10 p 198.1 45,6 152.5 194.5 3.4
17 p 199,56 45.3 154.3 194.2 4.5

p - Preliminary

NOTE Money supply consists of (1) demand deposits at all commercial banks, other than
those due to domestic commercial banks and the U.S Government, less cash items
1n process of collection and Federal Reserve float; (2) foreign demand balances at
Federal Reserve Banks, and (3) currency outside the Treasury, the Federal Reserve
and the vaults of all commercial banks Time deposits adjusted are time deposits
at all commercial banks other than those due to domestic commercial banks and the

U 8 Government

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REVISED SERIES September 25, 1969

Money Supply and Related Data 1967+1969

(bi1lions of dollars)

Seasonally Adiusted | ~ Not Seagonally Adjusted
Morey Supply Money Supply U.s,
Demand  [Time :‘ Demand  |Time Gover nment
Currency | Deposit |Deposits Curtency [Deposit |Deposits | Demand
Tolal  |Compuneut | Component |adjusted 1 | Total  [Uomponent |Component |Adjusted 1/| Deposits 1/

198=s0et 2 | 191, b2, 1484 1917 1912 0 4 148,9 197,7 8.4
9 1 1916 W 48,9 1986 1919 B0 1487 198,8 7.4
16 | 1916 42,8 148,9 19,1 1939 0,9 1504 199,3 5.1
23 | 191.8 62,8 169,0 1999  190.8 0.8 148.0 2001 5§
30| 19,2 42,9 49,3 20005 1919 0.5 194 200.5

10
Nov, 6 | 193.5 430 150,5 200.8 195.6 43,3 152 .4 200.8 6.0
13 | 192.5 43,1 149 4 2013 19,0 43,6 150.4 200.9 51
20 [ 193.6 43.2 150.4 202,2 194.9 43,5 1514 2010 3.3
2F | 194.4 43,3 1512 203.1 195.3 43,6 131.8 201.8 42

Dec 4 | 197 43.4 151, 2041 197.8 44,1 153.7 202 ,4 3
11 ] 19%.8 43.4 151.4 204.7 198.9 44 4 154,5° 203,0 3

18 | 19%.8 43,4 151.3 205.1 201,1 bh .3 156..8 203.2 4

25 | 19,8 43,4 151,3 205, 201,2 44,1 156.6 203.2 1.
5

4

1969=-Jan 1 | 1953 43.4 151,9 205.2 205.,6 43.9 161.7 203.3
§ | 1%.8 43,5 153,3 203.9 2062 44,1 162.1 203.1
1| 1% 1 43.6 13,5 203, 203.3 43.8 160 0 203 1 28
7 1 1%.0 43,6 152,4 202.9 200.6 43.4 157.2 202.5 46
29 | 1942 43,6 150, 202,9 196.5 42.9 133.6 202,4 1.0

Feb 5 | 195.3 43,7 1516 202,2 197.4 43.3 154,1 n02.2 1.6
12 ] 195.6 43,8 151.8 202,2 195.4 43.6 151.8 202 4 13
19 1 197.1 43 8 133.2 202.,6 194.9 43.4 151.4 202 .4 6.8
26 | 1% 8 43 8 153.0 202,6 192.4 43.1 149.3 202.6

b
Mar 5 | 196 4 43 9 152 5 202 .4 19 8 43.5 151.2 202,86 3
121 1%.4 44,0 152,5 202,3 195.1 43.8 151 2 202.9 4
4
5

19 | 19.8 b 1 152.8 200.3 195 8 43,8 1520 202,9
26 | 19%.9 bé 2 152.7 202,3 193.6 43 5 150.1 202 9
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REVISLD SERIES SepLember 25, 1969

Money Supply and Related Data 1967-1969

(billions of dollarg)

Seagonally Adjusted , Not Seasonally Adjusted
Morey Supply Money Supply [ U.s.
Demand  |Time Demand  |Time Govet nment
Currency | Deposit |Deposits Curtency |Deposit  |Deposits | Dewand
Total __|Component | Component|Adjusted 1/| Total |Component |Component |Adjusted 1/| Deposits 1/
1967
January 1702 38,5 131,7 161,0 173,3 38.5 136.8 160,6 4,2
February 171.8 38,1 133.0 164,0 1706 38.3 132,2 164,0 5.1
March 173.2 38.9 134.3 166.2 171.9 38.5 133.4 166 7 4.9
April 172.1 39.0 133.7 168,4 173.6 38,6 134,9 168.8 48
May 174 4 39.1 135.3 170,5 171.0 38.8 132.2 170,8 6.0
June 176,0 39.3 136,7 172.8 174,3 39.2! 135.1 173.0 4,0
July 177.5 39.4 138.1 175.2 175.8 39.6 136.3 175.2 5.
August 178,8 39.5 139.3 176.9 175.9 39.6 136.3 177.8 43
September 179.6 39,7 139,9 178.8 178.5 39.7 138.7 179.0 5.0
October 180,4 39.9 140,5 180,3 180.8 40,0 140.8 180,4 6.3
November 181.2 40.0 141,1 1620 182.7 40,4 142.2 181,3 5.3
December 181 7 40 4 141,3 183.7 187.5 41.2 146,2 182.0 5.0
1968
Januaty 182.6 40,6 142,0 184,1 188.1 40,5 147.5 183,8 5.0
February 183.3 40,1 142.6 185.8 181.9 40.3 141.6 185,8 1.2
March 184, 41.1 143.2 187.2 182.,6 40,7 141,9 187.8 6.7
April 185.1 41,3 143.8 187,7 186.1 41,0 145,1 188.0 4.3
May 166.8 41,6 145.3 188.2 183.2 41,3 141.9 186.6 6.5
June 188.2 41,9 146 .3 188.,6 186 ,4 4.8 144 ,6 168.8 5.6
July 189.6 .1 147.5 191,1 188.1 42,3 145.9 191,1 5.8
August 191.0 42 .4 148,6 193.8 188,0 42,5 1455 194,7 5.6
September 191.4 42,7 148,8 196 .4 190,1 427 147.4 19,6 6.1
October 191,8 42,8 149.1 1994 192.0 .8 9.2 19,6 6.
November 193.6 43,2 150,5 202,1 195.3 43.6 151,7 201,3 4.5
December 19,8 43 4 151.4 204,9 201,0 bh,3 156,7 203.1 5.0
. 1/ At all commercial banks,
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REVISED SERIES

Money Supply and Related Data 1967-1969

(billions of dollars)

September 25, 1969

Seasonally Adjusted Not Seasonally Adjusted
Morey Supply | Money Supply U8,
Demand  {Time Demand  |Time Government
Currency | Deposit |Deposits Currency [Deposit  |Deposits | Demand
Total _|Component | Component |Adjusted 1/| Total |Component |Component |Adjusted 1/] Deposits 1/
1967==0ct, 4 | 180,0 39,8 140,2 179.6 179.7 39.6 140,1 179.6 6.1
11 | 1803 399 1404 179.9 180,7 40,2 140,5 180,1 5.3
18 | 180.4 39,9 140,5 180,3 181.3 40,1 141,1 180.5 0.7
25 | 180.5 40,0 140,5 180.4 179.9 39.9 140,0 180.6 70
Nov 1 | 180,7 40,0 140,8 181.1 181.7 19.7 142.1 181.1 6.3
§ | 181.0 40,0 141,0 181,1 182,9 40,4 142,5 181,1 5,7
15 | 1811 40,0 141,1 181.8 183.2 40.4 1427 181.3 4,2
22 1 1813 40,1 141,1 182.2 182.2 40,6 141,6 181.1 5.9
29 | 1813 40.2 141,1 182.9 182.2 40,6 141,6 181.6 52
Dec 6 | 1814 40,2 141,2 183.3 185,2 40,9 1443 181,8 4.8
13 | 1814 40,3 141,2 183,6 185.7 41,2 144,5 182.1 3.2
20 | 181.6 40,3 141.2 183.7 188,1 41,2 1469 181.9 4,7
21 | 181.8 40,5 141,3 183.7 188,0 41, 146 3 18 0 7.1
1968==Jan, 3 | 182.3 40,5 141.9 183.9 192,0 40,9 151,1 182.6 5.5
10 | 1825 40,5 142,0 183,8 190,1 41,0 149 1 183.0 4,7
17 | 182,6 40,6 142,0 184,1 189.9 40,6 149,3 183.7 3.1
2 | 182.6 40,6 142,0 184 2 186.0 40,3 145 6 184 0 60
31 | 1826 40,6 142,0 184.7 1844 39.9 144 .4 184,7 59
Feb, 7 | 183,0 40,7 142 4 185.0 184.9 40.4 144 5 185.0 1.2
14 | 1833 40,7 142.5 185,6 182.5 40,5 142,0 185 6 62
21 | 183.5 40,7 142,8 186,0 181,1 40,3 140,8 1860 5.5
28 | 1837 40,8 142 9 186,6 179,2 40.1 139 1 186.6 98
Mar 6 183.9 40,9 143 0 186 8 182 2 405 141 6 187 0 8.5
13 184 2 41,0 143 2 187.2 18,7 40,8 141 9 187 8 60
20 184 2 411 143.2 187 & 183 1 40 7 142.3 187.8 6 4
27 184 &4 4131 143 3 187 5 181,8 40 5 1413 188 1 10
1/ At all commercial banks
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REVISED SERIES September 25, 1969

Money Supply and Related Data 1967-1969

(b1llions of dollars)

Seasonally Adjusted Not Seasonally Adjusted
Morey Supply . Money Supply U.s.
Demand  |Time Demand  |Time Government
Currency | Demosit |Deposits Curtenry |Deposit  |Deposits | Demand
Total _|Component | Component |Adjusted 1/| Total [Component |Component |Adjusted 1/| Deposits 1/

198=-Apr, 3 | 184.6 41,2 1435 187 4 183 6 40,7 142.9 188 3
10 187 41,2 143,5 187.5 185.1 b14 143 8 188.3
7 ] 181 41,3 1448 187.8 189.8 411 148.5 188.0
26 | 184 8 1.3 143.5 1874 186,1 40.8 145 3 187.6

My 1 | 1849 AL 43,5 1818 184.3 W06 163.] 188,2
8 | 1857 4.5 62 1879 1842 N4 17 188,3
5 | 1861 45 W65 1883 183, WA 141 188,7
2 | 1813 4L 45,7 1883 18,1 W 10,7 18,7
29 1 188.1 41T 464 1883 18,3 AN AW 188 7

June 5 | 188.4 41,8 1466 188,5 185.7 41,7 144,0 188.8
211874 k1.9 145 4 188.6 186.0 42,0 143,9 1890
19 | 187,6 41,9 145,7 188 5 187.1 41,8 145,2 188.7
26| 1886 41,9 1467 188.3 185.2 41,6 143.6 188.5

July 3 ] 189.6 42,0 1476 188,9 188.9 41,9 147.0 189,5
10 ] 189.3 4.1 167.2 189.9 187.9 42.8 1451 189 9
17| 189.5 K.1 17 4 190.9 189.5 42,3 147 2 190.9
2] 189.4 4,1 147.3 191.8 186,6 k2,1 144 5 191.8
3| 190,0 42,1 147.8 192.8 188.0 41,9 1461 19,8

Mg 7OLI09 WD 86 19 194 5 169 105
o100 a4 U84 1935 184 @9 157 194
81 Wk 18T 10 192 M6 e 1950
81113 5 W88 1% 1868 63 WS 1354

Sept. & | 191.3 42,6 148 7 195 2 189,0 k2,6 146 4 19,0
11914 42,6 148,8 195.6 1907 43.0 147.8 19.2
18 11910 52,6 148,3 1%.3 190.6 42,7 147.9 1%,3
25 |19 42,5 148,5 19,9 188.0 k2,3 145,7 196:9

1/ At all comercial banks,
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REVISED SERIES

Money Supply and Related Data 1967-1969

(billions of dollars)

September 25, 1969

Seasonally Adjusted Not. Seasonally Adfusted
Money Supply Money Supply Us,
Demand  |Time Demand  {Time Government
Corrency | Deposit |Deposits Cuttency |Deposit [Deposits | Denand
Total  {Coupoieit | Component [Adjusted 1/| Total |Component |Component |Adjusied 1/ Deposits 1/
1969-Apr, 2 | 197.6 4,2 153.4 202.6 19,3 437 152,7 2034 3.7
9 | 199,0 bh.2 154.7 202,6 199.9 4h & 135.5 203.3 3.8
16 | 198.7 b,y 154.5 202,4 202.0 43,9 158,0 200,8 3.4
23 197.4 1) 153.2 202,3 198,8 43,7 155,1 202,3 6.7
30 | 19.9 44,2 152,7 202,0 196.0 43,4 152,5 202.2 8,0
My 7 197.2 44,3 152.9 202,0 195,1 44,1 150,9 202,2 10,2
14 197.8 b4 4 153.4 201.8 194.6 44,2 150,5 2023 10.2
21 199.5 b4 4 155.1 201.7 194,1 44,1 150,0 2021 9,3
28 199.1 44 6 154.6 201.7 193.7 43,9 149,8 202.1 83
June 4 198.8 4.7 154.0 201.6 196,2 447 151.5 202 0 5,1
11 | 198.8 447 154.,0 201,5 197 .4 44,9 "5 2017 4.3
18 | 1982 U4 .8 153.5 2009 198.0 b7 153.3 200,9 5.7
25 199.1 44,8 154.2 200,1 195.4 44,5 150,9 200,3 8.4
July 2 | 199.2 44,9 1544 199.3 1985 W8 1537 199 9 58
9 199 & 44,9 154.5 198.8 198.6 45.8 152.8 198.8 5.1
16 199.3 45.0 154.3 197.9 198.9 452 153.7 197 9 3.2
23 199.1 45,0 154.2 197.2 196.5 45,1 151,4 197 2 1.0
30 | 199.1 45,0 154,1 19,7 19,4 b7 151.8 19,7 6.4
hug 6 | 19,1 45,1 153 9 195.6 197.7 45 4 152.2 1%,2 53
13 1 199.1 45,2 154,0 19,9 19.5 45,5 151.1 195.8 4,0
20 199 5 45 2 154.,3 19% .4 195.5 45,3 150,1 195 4 34
27 198 9 5.3 153.7 193.9 1941 45 1 149 0 195 1 48
Sept. 3 | 199.5 45,5 154 0 19,0 197,1 45 4 151.7 19 8 33
10p]| 199.2 45.1 1561 1939 1981 56 1505 19 § 34
7p] 1996 45 2 154 .4 194 2 199.6 45 3 154 3 194 2 43
1/ At all commercial banks,
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REVISED SERIES

Money Supply and Releted Data 1967-1969

(billions of dollars)

September 25, 1969

Seasonally Adiusted

Not Seasonally Adfusted

Morey Supply Money Supply U.§,
Demand  |Time Demand Time Govet fiment
Curtency | Deposit [Deposits Cuttency |Deposit |Deposits | Demand
Tulal  jCompowent | Conpunent jadjusted 1/| Total  |Component |Component |Adjusted 1/{ Deposits 1/
1967--Apr 5 173 3 39.0 1343 167 5 1729 38.5 1344 168.2 4,9
12 172 9 390 133.9 168,0 173.9 38,9 135,0 168,7 39
19 11723 39.0 1333 1684 1752 387 136.6 168.7 3.6
26 172 0 39.0 133.0 168.8 172.,6 38.4 134.2 169,0 6.0
My 3 | 172.8 39.0 1337 169 1 1726 38,5 13 1 169 5 6.7
10 1733 39.1 134,2 169,7 171.3 39.1 132,2 170,1 1.9
17 174.5 391 135.5 170,3 171.7 38.9 132,8 170,7 67
2o} 1747 3.1 1356 1707 169, B8 105 1712 6.6
3| 1754 39.2 1362 UL4 1708 397 1. 171.9 50
June 7 175.8 39,3 136.5 171.8 1732 39.2 133.9 1723 3.4
14 | 175.9 39.3 136,6 172.6 174,9 39.4 135.5 173.0 2.3
21 | 176,0 39.3 1367 72,9 176, 393 1911 172,9 L8
28 | 176,3 39,4 137 0 173.1 172.,8 39.0 133.8 173.3 - 5.2
July 5 177,2 39,4 137.8 174,0 173.7 39.5 136.2 174,2 5.1
12 177,4 39.4 138.0 1746 175.9 39.8 1361 174 4 4,7
19 (1774 39.4 138,0 175.2 176.2 39,5 136.7 175.2 6,1
26 177 6 39.4 138,2 175 5 174.1 39,3 135.4 175.7 6.6
hug, 2 178.0 39.4 138,6 176,0 176,8 39.2 137,6 176 .4 5.4
9 | 1783 39.5 138.8 176.3 176,2 39,9 136 .4 177.2 5.5
16 | 1786 39.3 139.1 176.8 176.7 39.7 136.9 1711 3.8
23 | 178.9 39.6 139,3 177.1 174 7 39.6 135,0 178.0 4.5
30 | 179.2 39.6 139.6 177.6 173.3 3933 136,0 178.5 3.2
Sept 6 179.5 39.7 139.8 178.3 177.5 39,9 137.6 178.9 4,3
13 | 179.6 39.7 139.9 178.5 179,1 39.9 139.2 179,1 3.3
201 179.6 39.8 139,86 1789  179.6 39,7 1399 178.8 b7
2 179.8 39,8 140,0 179,3 7.3 39.5 137.9 179.1 6.9
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