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FEDERAL RESERVE

statistical release

For immediate release

August 14, 1969

Effective in the latest week ending August 6, the demand deposit component
of the money supply was increased substantially due to a change in accounting pro-
cedures associated with Euro-dollar transactions. Previously, an increasing volume
of such transactions resulted in increases in cash items in process of collection
without increasing demand deposits’. Cash items are deducted from gross deposits
in ccomputing the money supply; consequently, the net deposit concept measured in
the money supply has been understated by an increasing amount in recent years. A
'tentatlve revision has been made in the data below and in the appended tables to
correct for the estimated downward bias in the series from June 1967- -July 1969.
fFurthen reV151ons will be gompleted in the npear future, reflecting new benchmarks
dnd changes in seasonal factors which are incorporated in the series annually.

The revised money supply series has increased in the first seven months
of July at an annual rate of & per cent, compared to 2.4 per cent rate indicated by
the old series. In -the week ending -August 6, the money supply'averaged about
$500 million below the July level. Time and savings deposits declined further in
the lateést week to a level $1.7 billion below the July average.

MONEY SUPPLY AND TIME DEPOSITS
(Averages of daily figures, in billions of dollars)
Seasonally adjusted

Money Supply Time deposits
. - ad justed
Period Total Currency Demand deposit (A1l ¢ rcial
component component banks)
(revised) (revised) >
1969-~January 195.4 43.6 151.9 202.5
February 195.7 | 43.9 15178 201.0
March 195.9 44 .2 151.7 201.0
April 197.5 44 2 153.3 200.8
May 197.4 44 .6 152.9 200.1
June 198.2 44 .9 153.3 199.2
July p 199.1 r 45.2 154.0 r 195.8
Week ending: ‘
1969--July 2 199.2 45.1 154 .1 198.0
9 199.8 45.1 154.7 196.9
16 199.0 45.0 154 .0 r 196.0
23 198.7 45.2 153.5 195.3
30 p 198.2 45.2 153.0 194.7
Aug. 6 p 198.6 45.3 153.3 194.1
Average of last 4 weeks 198.6 45.2 153.5 195.0
DigitiRd for FE&kiminary. r - Revised.
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REVISED SERIES August 14, 196

\ioney Supply and Related Data 1967-1969
(billions of dollars)

Seasonally Adjusted Not Seasonally Adjusted
Money Supply ___ Money Supply 1 U,
u IDemand ~ {Time Demand  |{Time Government
Currency |Deposit {Deposits Currency |Deposit |Deposits | Demand
Total |Component |Component |Adjusted 1/ |Total Componen{Component |Adjusted 1/ Deposits 1/
1967
January 1703 38.5 131.8 1610 175, 385  136.8 160, )
February 17,8 38,7 133,0 163,5 170,6 38,3 13,2 164,0 5,1
March 73,2 38,9 134,3 1659 17,9 385 13,4 166,7 b9
April 72,5 39,0 133,5 168, 173,6 386 13,9 168,8 L8
May 74,4 39,1 135,5 . 170 388 1322 170,8 6,6
June 176,039 3 13,7 72,6 1743 39,2 135,1 1730 4,0
July 77,9 39,4 138.3 76,8  175,8 396 13,3 1752 5.7
August 79,1 39,5 139,5 M2 159 396 13,3 171,8 43
September 1793 39,7 139,6 79,4 1785 397 138.7 179,0 5.0
October 180,4 39,9 140,5 180,6  180,8 40,0  140,8 180,4 6,3
Novenber 181,3 40,1 141,3 182,0 18,7 404 1422 181,3 2.
Decenber 11817 40,4 L3 1835 1815 412 160 10,0 5,0
1968 |
January 182,7 40,6 162,1 184,1  188,0 40,5  147.5 183,7 5,0
February 183,1 40,7 W24 1852 1818 408 W15 185,68 7.
March 183,9 41,1 02,8 18,7 18,5 407 118 181 6.6
April 186,7 414 1434 187,01 18,0 411 150 1879 byl
May 186,7 41,6 145,0 97,6  183,0 41,3 I4LT  188.4 6.4
June 188,1 42,0 146,0  188,2 1862 41,9 1443 1886 5.4
July 1902 &2 W80 1904 1880 W4 MET O 190,8 5,7
August 1912 42,6 48,6 193.8 1878 A0 WS 1% 5.9
Septenber 190,6 42,7 67,9 19,6 1897 40 W10 192 5.9
October 1915 42.8 148,7 199,5 1918 429 149.0 199,1 6,1
November 193,3 43,2 50,0 2019 198 43,7 1512 2007 42
December 194,5 43,4 151.1 206,30 200,7 443 1564 2025 4,8

1/ At all comercial banks,
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REVISED SERIES August 14, 1969

" Money Supply and Related Data 19671969

(billiohs of dollars)
Seasonally Adjusted | Not Seasonally Adjusted

Money Supply , Money Supply . | Tus,

Demand  |Time  Ipeyand  |Time Government
Currency [Deposit [Deposits Cdrrency Deposit (Deposits | Demand

Tota] Component[(:omponent Adjusted 1/|Total|ComponentComponent |Adjusted 1/ Deposits 1/

1969 ‘ '

January 1956 43,6 1519 2005 2013, 13,5 1578 20,1 b7
February 95,0 43,9 151,68 20,0 193 B34 1509 2016 6,6
March 195,9 442 117 2000 194 3.8 1507 202,0 4,5
April 1975 44,2 153:3 2008 198,5 43,9 1546 201,6 5.1
May 1974 44,8 152,9 200,1 1937 A4 1495 200,9 8.8
June 198,2 44,9 153,3 19,2 196, 44,8  B5LS 1996 5.7
July p 199.1 45,2 154.0 195.8  197.0 43,3 151.7 196.2 5.3

1967--Jan, & 70,7 38.5 13,2 159.3 1787 38,9  139.8 158.7 5.0
1l 170,6 38,5 132,1 1599 U1 389 1382 159,4 bb
18 170,46 38,5 131,9 160,7 176,64 3.5 1379 160,4 2,1
25 170,3 38,3 131.8 16,6 1732 3.1 135,0 161,6 b3

Feb, 1 170,5  38.6 131.9 162,46 1725 31,9 1346 162.5 b6
§ 7.1 38,6 132,5 162,86 11,3 385 1338 163,1 3

1 M4 3827 132, 1634  1MD 38,5 1S 1639 4,1

22 72,3 38.8 133.6 163.9 1694 383 1311 164.4 5.0

Mar, 1 72,6 38,7 133,7 1661 1692 .1 1312 1648 5,3
g 1728 38.8 133.9  164,8 1706 387 1319 1657 4.2
15 1732 18.9 13,3 1656 172,02 .6 13%.6 166.,6 3,0
2 173.2 389 13,3 1662 1735 386 1.9 167.0 5.3
29 173.3 39,0 134, 1669 171,20 .4 1328 167.6 6.8

1/ At all comercial banks,
p = Preliminary.
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REVISED SERIES hugust 14, 1969

Money Supply and Related Data 1967-1969
(billions of dollars)

. ‘Seasonally Adjusted 1 Not Seasonally Adjusted
Money. Supply ’ __Money Supply U,
{Demand  |Time Demand  |Time Government
Currency {Deposit {Deposits Currency|Deposit (Deposits | Demand
Total |Component |Component |Adjusted 1/ {Total|ComponentComponent |Adjusted 1/ Deposits 1/

1967-<Apr, 3 73,1 39.0 13.1 61,5 1719 385 134 168.2 4,9
12 1727.8 39.0 133.8 7.8 1739 389 1350 168.7 3.9
19 17,3 39.0 133.3 168.0 1750 387  1%.6 168.7 3.6
26 72,0 39,0 133,0 1685 1726 384 1342 169.0 6.0

May 3 1728 39,0 133.7 1688 1126 385 1%.1  169.5 6
10 73,0 39.1 93,9 1694 1713 391 12 101 7
17 76,8 39.1 135.7 1700 71,7 %89 18 1707 6
2% 76,7 39.1 135.6 1705 1692 388 1305 1712 b
3 175.4 39,2 13,2 1714 1708 387 121 1719 5

Jute 7 175.8 393 1305 L8 1732 392 139 13 3,4
14 175.9 3.3 13,6 1724 1769 394 1355 15,0 2,3
21 176.0  39.3 1%, M8 163 33 1L 1 4,8
28 1760 39.4 1%.9 1731 72,8 890 1338 1733 5,

July § 177.6 394 138.2 1738 1757 895 1.2 1742 5
12 78,1 394 1387 140 159 898 160 1Thd b,
19 17,8 39.4 1384 169 162 895 1367 1752 (]
% 177.9 39,4 138.5 1753 171 89,3 14 11507 6

Aug. 2 178.3 394 138.9 159 1768 891 13,6 1764 5.4
9 178.8 39,5 139,316 17632 89,9 164 1772 5.5
16 179.0 39,5 1394 1.0 167 37 169 1T 3.8
23 1790 39.6 1395 WA AT 896 150 1780 b5
30 179.2 3.7 1396 1780 1753 393 1360 178.5 3.2

Sept, 6 |179.6 397 139.8 87 W75 309 16 1189
13196 397 1399 1l 1% 399 192 194
200|178 9.8 100 193 196 397 1899 1788
0 194 38 1396 1198 LT3 S W19 19

Digitized for FRASER 1/ At all commetcial banks,
http://fraser.stlouisfed.org/ - ’
Federal Reserve Bank of St. Louis
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REVISED SERTES August 14, 1969

Money Supply and Related Data 1967-19%69
| (billions of dollars)

[

Seasonally Adjusted | ~ Not Seasonally Adjusted
Money Supply Mongy Supply . | U8,
{Demand ~ [Tine | |Demand |Time Government
Currency |Deposit (Deposits quwamﬁ\wans Demand
|Total [Component |Component |Adjusted 1/ |Total|Componen{Component [Adjusted 1] Deposits 1/

1967-=0ct, 4 180,1 39,7 140,3 1802 1797 39.6 140, 179.6 6.1
1 180,46 39,9 140,5 180.4 1807 40,2 1405 180.1. 5,3
18 180.5 39,9 140.6 180.7 181, 401 1411 180.5 6.1
25 180,3. 40,0 140, 180.8 1799 9.9 140,0 180, 7.0

Nov, 1 180,7  40.0 140,8 181.2 1817 3.7 1kl 181.1 6.3
8 181.2 40,0 141,2 1813 18,9 404 1425 1811 3.1

15 181,2 40,0 141,2 181.6  183.2 404 1627 181.3 4,1

22 1814 40.2 141.2 182,2 182 40,6 1416 181,1 5.9

29 1814 40.2 141.2 182,9 1822 40,6 141.6 181.6 5.2

Dec. 6 181,5 40,2 1413 183,3 1852 40,9 14,3 181.8 4.8
13 1814 40,3 161,1 183.6 1857 B2 1445 182.1 3.2
20 1813 403 140,9 183.5  188.1 41.2  146.9 181.9 41
27 181,7 40,5 1412 183,5 1880 417 1463 182,0 7.1

1968--Jan, 3 18,7405 142,2 183,9  192.0 40,9 1511 182.6
10 182.7 40,5 162,2 183.9 190,01 41,0 149.1 183.0
17 1830 40,6 1625 186.0 1888 406 149.2 183.7
2 182.6 40,6 2.0 18,0 1859 40,3 145.6 184.0
3 18.5 40,6 141,9 186, 1843 399 14b4 1847

L O Lo B Un
CO D s —a N

Feb. 7 182.9 40,7 1822 184,5 1849 40,4 1444 184.9 1.1
14 183.1 40.8 162.3 185.,0 1825 40,5  142.0 185.6 6.1
21 183.2 40,8 162 .4 185.3 181.1 40,3 1408 185.9 5.4

28 183.4 40,8 1626 185.7  179.2 40,1 139.1 1865 9.7
Mar, 6 183.6 40,9 142,7 186.0 18,1 40.6 141,5 186.9 8.4
13 183.8 41,0 1827 186.7 18.7 40,9  141.8 187.7 5.9
20 183.8 41,1 1627 186.8 183.9 40.8  142.2 187.7 6.4
27 184.1 412 143,0 167.0  181.7 40.6 141,2 187.9 6.9

1/ At all commercial banks,
Digitized for FRASER =
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REVISED SERIES

Money Supply and Related Data 1967-1969
(billions of dollars)

August 14, 1969

Seasonally Adjusted

~ Not Seasonaliy Adjusted

Money Supply Money Supply U.s.

IDemand  |Time Demand  {Time Government
Currency |Deposit |Deposits CurrencyDeposit |Deposits | Demand

Total |Component |Component [Adjusted 1/|Total|ComponerttComponent |Adjusted 1/ Deposits 1/
198--Apr, 3 18,5 41,2 143.2 181, 1835 40,8 1427 188, .
10 1866 613 143,01 1870 185,00 414 136 1881 3.7
17 18.0 41,3 66,7 1871 1897 413, 48,3 187.8 2.8
2 1864 41,4 143,0 1869 186.0 40,9 1451  187.4 5,0
May 1 1843 41,5 2.8 1873 1842 407 M35 188.0 5.6
B 185.4 41,5 143.8 1874 1840 415 1425 1881 7.
15 185.7 41.6 4,1 1877 1834 4l4 1419 1885 5.7,
22 187.3 41,8 15,6 1877 18L9 414 14057 1885 6.7
29 - |188,0 41,7 46,2 1877 18,1 41,0 1409 1885 6,2
June 5 168.6 41,8 146.5 1880 1855 41,8 143,8  188.6 4,7
12 187,0 42,0 45,0 1681 1858 42,1 1437 188.7 4.1
19 187.5 4.0 45,5 1881 1869 41,9 145.0 1884 4,8
26 188.6 42,0 46,4 1880 1850 417 43,3 188, 8.3
iy 3 1903 42.1 1484 1886 188,86 2.0 1467 1892 47
10 189.6  42.2 7.4 1890 LeT A9 1448 189.5 6.3
17 190.8 42,2 1486 1902 189.3 424 1469 190.6 5.4
24 189,5 42,2 41,3 L1 1864 4200 b2 1915 1,5
3 190.4  42.2 148.1 1918, 1878 42,00 5.8 1904 6.2
g, 71912 &2 U190 1925 1891 426 66 19301 5.7
14 1906 42.5 48,0 1933 1882 48 5.4 191 4.8
21 1914 426 148.8 190 18,0 4.1 1443 19,6 5.9
28 191,0 42,7 1685 1946 1866 A4 2 195 5.9
Sept, 4 1913 &7 . 1486 1952 1888 42,7 1460 195.6 b2
11 1913 46 a6 1958 1905 431 T4 1958 13
18 {898 AT wn1 1.6 1903 4 e 198 5.0
25 189.7 2.6 7.0 1970 1818 424 us4 1964 8.5

Digitized for FRASER
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REVISED SERIES August 14, 1969

Money Supply and Related Data 1967-1969
(billions of dollars)

Seasonally Adjusted Not Seasonally Adjusted
Money Supply Money Supply | U.S,
N \Demand  |Time Demgnd  |Time Government
’ Currency .|Deposit |Deposits Gurrency [Deposit |Deposits | Demand
Total |Component |Component [Adjusted 1/|Total ComponentComponent|Adjusted 1/ Deposits 1/

1968==0ct. 2 1912 4.7 148,55 1981 190,9 424 148.5 197.3 8.1
g 1912 42,9 148,53 1897 1915 43,0 148.3 198.3 7.2
16 19,2 42.8 094 1991 1930 43.0 1500 198.9 4.9
2 190.6 42.8 47,8 2000 1905 42,0 1476 199,6 5.2
30 1912 42.9 48,3 2004 1916 425 149,10 2000 6.7

Nov, 6 1933 42.9 130.3 2008 195.3 43,3 152.0 2002 5.0
13 191.9 43.2 148,7 2004 L1937 437 150.0 200.4 4.9
20 193,5 4322 150.3 20,7 195 436 150.9 200,5 3.3
27 19,7 43,4 151.3 22,9  195.0 436 1514 201,3 4.0

Dec. 4 194 435 1509 2037 1974 441 1533 2019 3.3
I s 45 BLL 2061 1985 M4 1561 2024 3.2
1§ %1 434 1507 2065 2007 46h 1564 2006 45
25 1% 434 107 2066 2008 &7 1361 206 6.8

1969--Jan, 1 193.1 43,4 15,8 - 2061 2052 43.9 1613 202.7 5.1
§ 197.1 43.5 153.6 2033 2058 441 1617 202.5 4.3

15 1955 435 152.0 202.8 203.2 436 159.8 202.4 2.6

22 195,46 43,8 151,8 200,1 2002 434 156.8 201.9 b4

29 193.5  43.5 130.0 01,5 1961 4.9 1532 201.7 6.7

Feb, 5 19%.5 437 150.8 2010 197.0 434 153.6 201.4 1.3
12 1948 43,9 150,9 20,0 19%.9 436 1513 201.6 7.0

19 19%.9 4.0 133.0 2010 19,4 <435 1509 201.6 6.5

" 16 19.2 43,8 152.4 200,9 1919 432 1488 201.7 6.4

Mar, 5 195.6° 43.8 151.8 2007 19%.,3 43,6 150.7 201.7 5.0
12 195.5 44,1 151.4 200.9 1946 43.9 150.7 202.0 4,0
19 196.0 44,2 151.8 200,7 1953 43.8 151.4 201.9 4.4
26 196.6 44,3 152.3 200.9  193.4 43,6 149,8 201.9 5.6
Digitized for FRASER _1_/ At all commercial banks,
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REVISER SERTES August 14, 1969

Money Supply and Related Data 1967-1969
(billions of dollars)

Seasonally Adjusted Not Seasonally Adjusted
i / M?ney Suppl y  Money Supply l U.5.
: : Demand  |Time Demand  |Time Government
Currency |Deposit |Deposits Currenéy Deposit .|Deposits | Demand
Total |Component |Component Adiusted 1/Total|ComponentComponent |Ad justed 1/ Deposits 1/
1969--Apr. 2 197.0 44,3 132.7 201.1 195.8 43,7 152.0  202.3 3.5
9 198,7 444 154.3 201.2 199.3 44,4 154.9 202.2 3.6
16 198.3 44,2 15,0 200,9 2013 440 1574 201.7. 3.2
23 19%.8 4.3 152.3 200.6 198.1 437 154.4 20112 6.4
30 195,7 44,2 31,3 200.3 1953 435 1518 201.1 1.1
May 7 19.1 4.3 151.8  200.2 194.4 442 150.2 2010 9.9
14 197.1 4.5 152,6 200,2 196,0 443 49,7 201.0 9.9
21 198,9 445 D44 2001 1934 4h2 0 1492 2009 8.9
28 198.2 446 153.6 200,0 193.0 440 1490, 200,8 1.9
June 4 197.6 449 152.7 199.6 1955 44.8 150.7 200,6 5.4
11 198.5 44,8 153,7 199.7 196.6 4500 151.6 200.3 4,0
18 198.2 449 153.3 199.2 197.3 46§ 1524 199.,6 5.4
25 197.9 44,9 153,0 198.7 19446 440 150.0 198.9 8.0
July 2 199,2 45,1 56,1 1980 1976 449 1508 1984 5.6
9 199.6 45.1 D47 19%.9 1907 W9 451 19743 5.4
16 199.0 45,0 1340 19%.0 19810 458 1508 1%.4 3.0
2) 198.7 452 1535 1952 1954 U5 1504 19536 6.7
0, 1982 45.2 13300 19K 1957 449 1508 19501 6.1
hug. 6p 1986 453 1533 191 19,9 455 151 14 5.1

1/ At all commercial banks,

p = Preliminary,
Digitized for FRASER
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