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Averages of daily figures.

. waivers of penalties for reserve deficiencies in accordance with
Board policy change effective November 19,.1975.

For details see Federal Funds Transactions of Major Reserve City

46 banks 8 banks in 38 banks out- 5 banks |33 other
an New York City | side New York | in Chicago| banks

Peserve excess or deficiency (-) 1/ 75 - 7 81 41 40
»
Less: Borrowings from Reserve Banks 168 27 141 - 141
"
Less: Net interbank Federal funds
~> purchases or sales (-) g/ 15,861 2,336 13,525 6,059 7,467
L) .
Equals: Net basic resérve surplus

or deficit (-): '

"a. Net amount -15,954 -2,370 -13,585 -6,017  |-7,568
y ¥

“b. As per cent of average re-

. quired reserves 90.0 37.6 118.8 344.4 78.1
- |

’

Jl/ Reserves held after all adjustments applicable to the reporting

period including allowable carry-over and deficiencies, less the

-a sum of required reserves. Adjusted to include $7.7 million
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; ’ Federal Funds transactions of Major Reserve City Banks
B for the Week ended November 29, 1978
K . (In millions of dollars)
[3
<~ .

» . 46 banks 8 banks in 38 banks out- 5 banks 33 other

- New York City side New York in Chicago banks
rﬁwrbank Federal funds

transactions

- . X

1wGross transactions
[ a. Purchases 23,743 4,687 19,056 7,134 11,922

“* b. Sales 7,881 2,351 5,530 1,075 4,455

’2 Total 2-way transactions 1/ 5,580 1,441 4,140 1,075 3,064

-3 Total net transactions

-¥

.. 2 Net purchases of net
buying banks 18,162 3,246 14,916 6,059 8,857
-
“ b. Net sales of net
selling banks 2,301 911 1,391 -- 1,391
” ¢. Net purchases or sales .
v () 15,861 2,336 13,526 6,059 7,467
v
R'elated transactions with
-y U.S. Government securities
dealers

) .

12 Loans to dealers 2/ 3,298 1,864 1,434 236 1,198
[ Borrowings from dealers 3/ 1,714 759 956 229 727
3, Net loans 1,584 1,106 478 7 471

>

_JDerived from averages for individual banks for entire week. Figure for each bank indicates extent to which its weekly average
’purchases and sales are offsetting; that is, it is the lesser of the two amounts. Gross purchases less 2-way transactions equals net
-~ purchases of net buying banks. Similarly, gross sales less 2-way transactions equals net sales of net selling banks.
Py
L sFederal funds loaned, net funds supplied to each dealer by clearing banks, repurchase agreements (purchases of securities from
sdealers subject to resale) or other lending arrangements.
‘}"Federal funds borrowed, net funds acquired from each dealer by clearing banks, reverse repurchase agreements (sales of securities
_*to dealers subject to repurchase), resale agreements, and borrowings secured by Gov't. or other issues.
-»>
te,——Averages of daily figures.
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