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For immedia te r e l e a s e 
November 29 , 1968 

Reserve P o s i t i o n s of Major Reserve Ci ty Banks 
Reserve Period Ended November 20, 1968 

( In m i l l i o n s of d o l l a r s u n l e s s o the rwise no ted) 

46 banks 8 banks i n 
New York C i ty 

38 banks o u t -
s i d e New York 

5 banks 
in Chicago 

33 o t h e r 
banks 

Reserve excess or d e f i c i e n c y ( - ) \ J 126 122 4 21 - 18 

Less : Borrowings from Reserve Banks 211 43 168 - - 168 

Less : Net i n t e r b a n k Fede ra l funds 
purchases or s a l e s ( - ) 2 / 2 , 9 9 1 1 ,114 1 ,877 211 1,666 

Equals : Net b a s i c r e s e r v e s u r p l u s 
or d e f i c i t ( - ) : 

a . Net amount - 3 , 0 7 6 - 1 , 0 3 5 - 2 , 0 4 1 -190 - 1 , 8 5 1 

b . As per cen t of average r e -
qui red r e s e r v e s 2 6 . 0 2 2 . 1 2 8 . 6 18 .0 3 0 . 4 

1/ Reserves he ld a f t e r a l l ad jus tment? a p p l i c a b l e to the r e p o r t i n g per iod i nc lud ing a l lowable 
c a r r y - o v e r and d e f i c i e n c i e s , l e s s the sum of r equ i r ed r e s e r v e s . 

z 2/ For d e t a i l s see Federa l Funds Transac t ions of Major Reserve Ci ty Banks. 

Note: — Averages of d a i l y f i g u r e s . 
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H.5(a) 

F e d e r a l Funds t r a n s a c t i o n s of Major Reserve C i t y Banks 
f o r t he Week Ended November 20, 1968 

( In m i l l i o n s of d o l l a r s ) 

46 banks 8 banks i n 
New York C i t y 

38 banks o u t -
s i d e New York 

5 banks 
i n Chicago 

33 o t h e r 
banks 4 

A. I n t e r b a n k F e d e r a l f u n d s 
r 

t r a n s a c t i o n s 

1 . Gross t r a n s a c t i o n s > 

a . Purchases 5 ,064 1,942 3 ,122 702 2,420 
b . Sa l e s 2 ,073 828 1,246 491 754 * 

2 , To t a l 2-way t r a n s a c t i o n s 1/ 1 ,958 794 1 ,165 491 674 , 

3 . To ta l n e t t r a n s a c t i o n s 

a . Net p u r c h a s e s of n e t 
buying banks 3 ,106 1 ,148 1 ,958 211 1,747 

b . Net s a l e s of n e t 
s e l l i n g banks 115 34 81 - - 81 v 

c . Net p u r c h a s e s o r s a l e s 
( - ) 2 ,991 1 ,114 1 ,876 211 1,665 , * 

B. Re la ted t r a n s a c t i o n s w i t h < 

U. S. Government s e c u r i t i e s 
d e a l e r s 

1 . Loans to d e a l e r s 2/ 1 ,321 696 625 69 557 > 

2 . Borrowings from d e a l e r s 3/ 167 117 50 50 

3 . Net l o a n s 1 ,154 579 575 69 507 v 

1/ Derived from a v e r a g e s f o r i n d i v i d u a l banks f o r e n t i r e week. F i g u r e f o r each bank 
i n d i c a t e s e x t e n t t o which i t s weekly average pu rchase s and s a l e s a r e o f f s e t t i n g ; 
t h a t i s , i t i s t h e l e s s e r of t h e two amounts. Gross pu rchase s l e s s 2-way t r a n s -
a c t i o n s e q u a l s n e t p u r c h a s e s of n e t buying banks . S i m i l a r l y , g r o s s s a l e s l e s s 
2-way t r a n s a c t i o n s e q u a l s n e t s a l e s of n e t s e l l i n g banks . 

2 / Fede ra l funds l oaned , n e t funds supp l i ed to each d e a l e r by c l e a r i n g banks , 
r e p u r c h a s e agreements ( p u r c h a s e s of s e c u r i t i e s from d e a l e r s s u b j e c t t o res fa le ) 
or o t h e r l e n d i n g a r r angemen t s . 

2 / Fede ra l funds borrowed, n e t funds acqu i r ed from each d e a l e r by c l e a r i n g banks , 
r e v e r s e r e p u r c h a s e agreements ( s a l e s of s e c u r i t i e s to d e a l e r s s u b j e c t t o r e p u r -
c h a s e ) , r e s a l e ag reemen t s , and borrowings secured by G o v ' t , o r o t h e r i s s u e s . 

Note: - - Averages of d a i l y f i g u r e s . 
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