
H. 5 

For immed ia t e r e l e a s e 
May 31 , 1968 

R e s e r v e P o s i t i o n s of Majo r R e s e r v e C i t y Banks 
R e s e r v e P e r i o d Ended May 22, 1968 

( I n m i l l i o n s of d o l l a r s u n l e s s o t h e r w i s e n o t e d ) 

46 banks 8 banks i n 
New York C i t y 

38 b a n k s o u t -
s i d e New York 

5 banks 
i n Chicago 

33 flther 
banks 

R e s e r v e e x c e s s o r d e f i c i e n c y ( - ) 1 / 84 39 45 6 38 

L e s s : Bor rowings f rom R e s e r v e Banks 139 - - 139 17 122 

L e s s : Net i n t e r b a n k F e d e r a l f u n d s 
p u r c h a s e s o r s a l e s ( - ) 2/ 1 ,309 431 878 367 511 

E q u a l s : Net b a s i c r e s e r v e s u r p l u s 
o r d e f i c i t ( - ) : 

a . Net amount - 1 , 3 6 4 - 3 9 2 972 \ -377 -595 

b . As p e r c e n t o f a v e r a g e r e -
q u i r e d r e s e r v e s 1 2 . 3 8 . 9 1 4 . 6 3 6 . 3 1 0 . 6 ' 

V R e s e r v e s h e l d a f t e r a l l a d j u s t m e n t s a p p l i c a b l e t o t h e r e p o r t i n g p e r i o d l e s s t h e sum of 
r e q u i r e d r e s e r v e s and c a r r y o v e r r e s e r v e d e f i c i e n c i e s . 

y 2 / For d e t a i l s s e e F e d e r a l Funds T r a n s a c t i o n s of Ma jo r R e s e r v e C i t y Banks . 

Note : — Averages of d a i l y f i g u r e s . 
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H . 5 ( a ) m 

F e d e r a l Funds t r a n s a c t i o n s of M a j o r R e s e r v e C i t y Banks 
f o r t h e Week Ended May 22, 1968 

( I n m i l l i o n s of d o l l a r s ) 

46 banks 8 b a n k s i n 
New York C i t y 

38 b a n k s o u t -
s i d e New York 

5 banks 
i n Chicago 

33 other 
banks 

A. I n t e r b a n k F e d e r a l f u n d s 
t r a n s a c t i o n s 

% 
> 

# 

1. Gross t r a n s a c t i o n s 

a . P u r c h a s e s 
b . S a l e s 

3 , 4 1 7 
2 , 1 0 8 

1 , 2 1 5 
784 

2 , 2 0 2 
1 , 3 2 3 

608 
242 

1 , 5 9 3 * 
1 , 0 8 2 * 4 

2. T o t a l 2-way t r a n s a c t i o n s 1 / 1 , 5 3 1 647 884 242 642* 

3 . T o t a l n e t t r a n s a c t i o n s * 

a . Net p u r c h a s e s o f n e t 
b u y i n g b a n k s 

b . Net s a l e s o f n e t 
s e l l i n g b a n k s 

c . Net p u r c h a s e s o r s a l e s 
( - ) 

1 , 8 8 6 

577 

1 , 3 0 9 

568 

137 

431 

1 , 3 1 8 

440 

878 

367 

367 

9 5 1 * 

4 4 0 * 
• 

511 • 

B. R e l a t e d t r a n s a c t i o n s w i t h 
U. S. Government s e c u r i t i e s 
d e a l e r s 

• 

» 

1. Loans t o d e a l e r s 2 / 941 571 369 — 369* 

2. Borrowings f r o m d e a l e r s 3 / 280 74 206 — 206 ^ 

3 . Net l o a n s 661 497 163 - - 163 v 

1 / D e r i v e d f rom a v e r a g e s f o r i n d i v i d u a l banks f o r e n t i r e week. F i g u r e f o r e a c h bank 
~ i n d i c a t e s e x t e n t t o which i t s week ly a v e r a g e p u r c h a s e s and s a l e s a r e o f f s e t t i n g ; 

t h a t i s , i t i s t h e l e s s e r of t h e two amounts . Gross p u r c h a s e s l e s s 2-way t r a n s - + 
a c t i o n s e q u a l s n e t p u r c h a s e s o f n e t b u y i n g b a n k s . S i m i l a r l y , g r o s s s a l e s l e s s * 
2-way t r a n s a c t i o n s e q u a l s n e t s a l e s of n e t s e l l i n g b a n k s . 

2/ F e d e r a l f u n d s l o a n e d , n e t f u n d s s u p p l i e d t o each d e a l e r by c l e a r i n g b a n k s , * 
~ r e p u r c h a s e a g r e e m e n t s ( p u r c h a s e s of s e c u r i t i e s f rom d e a l e r s s u b j e c t t o r e d a l e ) m 

o r o t h e r l e n d i n g a r r a n g e m e n t s . \ 

3 / F e d e r a l f u n d s b o r r o w e d , n e t f u n d s a c q u i r e d f rom each d e a l e r by c l e a r i n g b a n k s , v 

r e v e r s e r e p u r c h a s e a g r e e m e n t s ( s a l e s of s e c u r i t i e s t o d e a l e r s s u b j e c t t o r e p u r - • 
c h a s e ) , r e s a l e a g r e e m e n t s , and b o r r o w i n g s s e c u r e d by G o v ' t , o r o t h e r i s s u e s . ^ 

Note : — Averages of d a i l y f i g u r e s . * 
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