FEDERAL RESERVE

For immediate release
N December 3, 1965

Reserve Positions of Major Reserve City Banks
Reserve Period Ended November 24, 1965

(In millicns of dollars unless othervise moted)

3 % veaxs | Peks 1n |38 banks out-| 5 baaks 33 other
: __|NWew York City)side New York|in Chicsgo| bemks
[Mnm excess or deficiency (-) y 17 -9 26 3 23

lass: Borrowings from Reserve Bamks| 124 16 G - 78

}am Net imterbank Federal funds ~ ’
purchases or sales (-) 2/ 786 202 584 125 459

i@nl: Net basic reserve surplus
> or deficit (-); . :

4

" a. Nt emount | -8 -257 -636 -122 -513

ry . . .

. be As per cent of average re- ‘ '
quired reserves 9.4 6.9 11.0 12.7 1026

»

w1/ Reserves held after all sdjustments spplicable to the reporting period less the sum of
required reserves and carryover resexrve deficiemcies.

' b

,y For details see Federal Funds Transactioms of Major Reserve City Banks.
> Note: -~ Averagss of daily figures.
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H.5(a)

Federal Funds Transactions of Major Reserve City Banks
for the Week Ended November 24, 1965

(In millions of dollars) -

46 benks | 3 Penks in [35 banks out-] 5 benks [33 other
New York City|side New York|in Chicago| banks

A. Interbank Federal funds

transactions
1. Gross trensections
a. Purchases 2,162 9RT 1,235 309 926
b. Sales : 1,376 75 | 651 184 k6T
2. Total 2-wey transacticms 1/| 1,043 569 k75 155 320

3. Total net tran‘sa.otionl

&. Net purchases of met

_ buying banks 1,119 358 761 ‘155 606
b. Ket sales of net
selling banks _ 333 156 17T 30 LY
¢. Net 8 or sales :
We 786 202 : 584 125 k59
B. Related transactions vﬁh
U. 8. Government securities
dealers
1. Loans to dealers 2/ 835 668 167 2 165
2. Borrowings from dealers 3/ a9 ‘T2 : “hT -- R
3. Net loans . 76 596 120 | 2 118

1/ Derived from averages for individual bsnks for entire week. Figure for each benk
: indicates extent to which its weekly average purchases and sales are offsetting;
that is, it 1s the lessexr of the two smounts. Gross purchases less 2-way trans-
actins equals net purchases of net buying banks. Similarly, gross sales less
; 2-way transactions equals net sales of net selling banks.

g/, l‘odera.i funds loaned, net funds supplied to each dealer by clearing banks,
repurchase agreements (purchases of securities from dealers subject to resals)

or other lending arrangements.

}/ Federal funds borrowed, net funds acquired from each dealer by clearing dbanks,
reverse repurchase agreements (sales of securities to dealers subject to repur-
chase), resale agreements, and horrowings secured by Gov't. or other issues.

Note: -- Averages of daily figures.
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