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3:5 For immediate release
v September 25, 196k
v . Reserve Positions of Major Reserve City Banks
Reserve Period Ended September 16, 196W% - ~—— — ——
. (In millions of 4ollars unless otherwise noted)
4
- .
o 46 benks | O Panks in 38 banks out-] 5 banks [33 other
r _ - New York City|side New York|in Chic benks
'Re'serve excess or deficiency {-) pY b5 20 2k -1 25
Less: Barrovings from Reserve Banks 89 2 67 -- 67
Less: Net interbank Pederal funds |
~ purchases or sales (-) 2/ 1,113 526 587 194 392
Equals: Net dasic fonm mrp].\u
or deficit (-):
.a. Het amount -1,157 -527 -630 -195 =435
N,
be. As Dper cent of average re- N
12.6 11.3 20.9 9.3

| quired reserves

4.5

y Reserves held after all adjustments applicable to the reporting period less the sum of
+ Tequired reserves and carryover reserve deficiencies.

2/~ Yor details see Federal Funds Transactions of Major Reserve City Banks.

l&ox == Aversges of Aaily figures.

# Due to a Wednesday holiday in California, some benks chose an eight-day basis

" in computing their reserve requirements rather than the seven-day period

. presented in this table.
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Federal Funds Transactions of Major Reserve City Banks
for the Week Ended September 16, 1964

(In millions of dollars)

Derived from averages for individual banks for entire week.

Figure for each bank

indicates extent to which its weekly average purchases and sales are offsetting;

’ 46 banks 8 banks in |38 banks out-| 5 banks |33 other
New York City|side New York|in Chicago| banks
« ‘Interbank Federal funds
, Ytransactions
‘1. Gross trensactions
" a. Purchases | 2,268 1,070 1,198 308 890
" b. Sales 1,155 5M+ 611 113 498
j2. Total 2-wvay transactioms 1/ 985 533 452 113 339
> 3. Total net transactiomns )
R L‘Net purchases of met ‘ ‘
B buying banks 1,283 537 TH6 195 552
| b. Net sales of net
‘ selling banks 170 1n 160 -- 159
c. Net hea, or sales :
Pyrenases 1,113 526 587 194 393
«-Related transactions with
U. S. Government securities
dealers .
. Loans to dealers 2/ 1,322 935 386 110 276
2. Borrovings from dealers 3/ 157 81 76 T 69
3. Net loans 1,165 855 310" 103 207

" that is, it is the lesser of the two amounts.

Gross purchases less 2-way trans-
} » actians equals net purchases of net buying banks.
~,- 2-way transactions equals net sales of net selling banks.

Similarly, gross seles less

%/» Federal funds loaned, net funds supplied to each dealer by clearing banks,
repurchase agreements (purchases of securities from dealers subject to resale)

| or other lending arrangements.

IS

;/ Federal funds borrowed, net funda acquired from each dealer by clearing ba.nka,
‘ reverse repurchase agreements (sales of securities to dealers subject to . epur-

ote; r=rAverages of daily ﬁgures.
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chase), resals agreements, and borrowings secured by Gov't. or other issues.





