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For immediate release
September 18, 196k

.5
| . Reserve Positions of Major Reserve City Banks
N . Reserve Period Ended September 9, 196L%*

Y (In millions of dollars unless otherwise noted)

. %6 vanks | O D4ks in |30 banks out-| 5 banks |33 Other
| . New York City|side New York|in Chicago| benks
‘ ' Reserve excess or deﬁeiency (-) Yy 36 3 33 b 29

Less: Borrovings from Reserve Banks| 24k 29 215 50 165
.ném Net interbank Federal funds .

“purchases or sales (-) 2/ 50T -\ 215 292 105 1687
l;uala: Net basic reserve surplus

or deficit (-);: .

‘a. Net amount -715 -2ko U7k 151 | -323
.be As per cent of average re- : .

quired reserves 7.8 6.7 8.5 16.4 740

_,( Reserves held after all sdjustments applicable to the reporting period less the sum ot
required reserves and carryover reserve deficiencies.

2/ TFor details see Federal Funds Transactions of Major Reserve City Banks.

Note: -- Averages of daily figures.

» . .
# Due to a Wednesday holiday in California, some banks chose a six-day basis in computing

v
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"their reserve requirements rather than the seven-day period presented in this table.



| Federal Funds Transactions of Major Reserve City Banks
v for the Week Ended September 9, 1964

. (In millions of dollars)

. : | 46 venks 8 banks in |38 banks out-| 5 banks |33 other
. Revw_York City|side New York|in Chicago| banks
+ A+ Interbank Federal funds E
transactions
i s+ 1. Qross transactions
|
o a. Purchases 1,603 770 834 ' 208 626
oy b. Sales - 1,096 555 - 541 103 438
2. Total 2-way transactioms 1/ 828 k62 366 103 263
3. Total net trensactions
N a. Net purchases of net ‘ E
; buying banks T75 308 468 105 363
| b. Net sales of net
s selling banks 268 93 175 -- 175
| ¢. Net purchases or sales : _
. - 507 215 . 292 105 187
"B. Related transactions with o
U. 5. Government securities :
| dealers :
v 1. Loans to dealers 2/ 789 522 ' 268 106 161
2. Borrowings from dealers 3/ 167 82 85 10 75
L ad .
3. Net loans 622 439 183 96 86

v actions equals net purchases of net buying banks. Bimilaxrly, gross sales less
) 2-way transactions equals net sales of net selling banks.

’*_2_/ Federal funds loaned, net funds supplied to each dealer by clearing banks,
¢ repurchase agreements (purchases of securities from dealers subject to resale)
-+ .. or other lending arrengements.

;/ Federal funds borrowed, net funds acquired from each dealer by clearing banks,
reverse repurchase agreements (sales of securities to dealers subject to repur-
> chase ), resals agreements, and borrowings secured by Gov't. or other issues.

4 .

"Note: .-- Averages of daily iﬂguresw

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

"y Derived from averages for individual banks for entire week. Figure for each bank
R indicates extent to which its weekly average purchases and sales are -offsetting;
that 1s, it is the lesser of the two emounts. Gross purchases less 2-way trans- ——_
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