STATEMENT FOR THE FRESS
For immediate rclease ) St. 6046

Federal Reserve Board, .
January 14, 1929+

CONDITION OF WEEXLY REPORTING MEMBER BANKS IN LEADING CITIES

The Federal Reserve Board's condition statement of weelly reporting member
banks in 101 leading citics on January 9 shows an increase for the weeir of
$42,000,000 in investments, and decreases of $478,000,000 in loans, of $375,000,000
in net demand deposits, of $275,000,000 in borrowings from Federal reserve banks,
and of $56,000,000 in Government deposits.

Loans on securities were $379,000,000 below the Januvary 2 total at all re-
porting banks, a decline of $377,000,000 being reported by member banks in the New
York district. "All other" loans declined $75,000,000 at reporting banks in the
New York district and $99,000,000 at all reporting banks.

Holdings of U. S. Government securities increased $23,000,000 at reporting
banks in the New York district, $14,000,000 in the Boston district, and $47,000;000
at all reporting banks, while holdings of other bonds, stocks, and securities in- -
creased $7,000,000 in the New York district, and declined $10,000,000 in the Cleve-
land district and $5,000,000 at all reporting banks. -

Net demand deposits, which at all reporting banks were $375,000,000 Helow the
January 2 total, declined $306,000,000 at reporting banks in the Tow York district,
$41,000,000 in the Chicago district, and $29,000,000 in the Boston district, and
increased $15,000,000 in the Philadelphia district. Time deposits increascd
$16,000,000 in the Chicago district, and declined $22,000,000 in the Now York dis- -
trict and $16,000,000 at all reporting banks.

The principal changes iu borrowings from Federal reserve banks for the weck
were declines of $208,000,000 at the Federal Reserve Bank of New York, of
$49,000,000 at Caicago, of*$8,000,000 at Richmond and of $7,000,000 cach ot Boston,
Philadelphia, and Kansas City, and an increase of $12,000,000 at San Francisco.

Beginning with the statement for this weex the loan figures cxclude "Accep-
tances of otaer banks and bills of cxehmnge or drafts sold with endorsement® and
include all real estate mortgages and mortgage loans held by the banks. Heretofore
acceptances of other banks and bills sold with endorsement have been included with
loans, and some of the banks have included mortgages in investments. The figures
have also. been revised to exclude a bank in the San Francisco district, with
loans and investments of $135,000,000 on Janvary 2, which recently merged with a
nonmember bank. Weekly and monthly figures for 1927 and 1928, revised on the above
basis, will appear in the January Federal Reserve Bulletin. All figures shown in -
the attached statement are in millions, instead of in thousands as heretofore.

A summary of the principal assets and liabilities of weekly reporting member
banks, together with changes during the week and the year ending January 9, 1929,
follows: s

(In millions of dollars)

Jan. 9 Increase or decrease during

1929 Week Year
Loans and investments - total - 22,292 - L36 + T4l
Loans - total 16,366 - 478 + 879
On securities 7,264 - 319 -+ 575
All other 9,102 - ° « + 303
Investments - total 5,926 + 42 - 135
U.S. Government securities 3,016 + U7 + 93
Other sccurities 2,910 - 5 - 228
Reserve with F. R. Banks 1,765 - 94 - 61
Cash in vault 27 - 2 - 1
Net demand ceposits 13,508 - 315 - L6g
Time deposits 6,896 - 16 + 3u2
Government deposits 111 - 56 - 13
Due from banizs 1,120 - 191 - 58
Due to banlzs 3,318 - 322 - 437
Borrowings from F. R. Banks 655 - 275 + 3h42
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Federal Reserve Board,
For immediate release January 14, 1929,

COJDITICN OF WEEKLY RTPORTING MEMSIR BATKS IN CENTRAL RISTRVE CITIES
(In millions of dollars)

Jan. 9 Jan. 2 Jan. 11
1929 1929 1928
UIW_YORK
Loans and investments - total 7,262 7,675 7,048
Loans - total 5,451 5, 588 5,175
On securities 2,857 3,227 02,607
All other 29 59)'1' 2) 661 .2! 507
Investments - total 1,811 1,787 1,874 -
U. S. Government securities 1,089 1,063 1,048
Other securities 722 723 826
Reserve with F. R. bank 756 gls 797
Cash in vault 59 65 60
Net demand deposits 5,407 5,682 5,636
Time deposits 1,202 1,230 1,095
Government deposits 30 L5 37
Due from banks 119 1l 106
Due to banks 1,213 1,405 1,384
Borrowings from F. R. bank 202 399 117
Loans on securities to brokers and dealers:
. For ovn account 1,163 1,516 1,321
For account of out-of-town banks 1,794 1,648 1,503
For account of others 2,356 2,166 996
Total D, 313 59 330 3,820
On demand ‘ 4,748 4,780 2,974
On time 565 . 550 8LU6
CHICAGO
Loans and investments - total 2,073 2,059 2,003
Loens - total 1,618 1,632 1,508
On securities 338 859 305
All other 780 773 704
Investments - total 455 L57 Lol
U. S. Yovernment securities 197 201 - 226
Other securities 258 256 268
Reserve with #. R. Banir 185 183 192
Cash in vault 19 21 21
Net demand deposits 1,265 1,300 1,336
Time deposits 658 676 639
Government deposits 3 5
Due from banks iy 182 143
Due to banks 341 357 372
Borrowings from F. R. Banix 57 81 31
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| For immedinbe release L ’ - St. 6046D

PRINCIPAL RESOURCES AND LIABILITIES OF WEEKLY REPORTING MEUBER B.NKS I¥ EACH FEDERAL RESERVE DISTRICT ON JANUARY 9, 1929.

(In millions of dollars)

Federal Reserve . . Distric?
Totnl BDoston Jer Iorcl Phila. i Cleve, Rich. ‘Atlanta Chicago[St.Louis% Minn.gKans.Cy. Dallas | San Fran.
. | i i

Loons and investments-total 22,298 1,483 8,485 1,242 2,170 630 539 3,335 736 339 579 496 1,959
 Ioans ~ total . 16,366 1,122 6,356 900  1;476 522 503 2,581 530 260 LL3 361 1,312
| On‘securities 7,264 L56 3,273 501 63 190 138 1,120 232 75 121 98 379
11 other 9,102 667 3,083 399 794 332 365 1,461 298 185 322 263 933
. Investments — tobal 5,926 360 2,129 343 69k 158 126 755 206 128 236 134 6l7
U. S. Govt, securities 3,016 155 1,180 10 331 71 62 358 83 70: 115 ol 3§7
Other securities 2,910 206 950 23 363 86 74 397 122 58 121 40 261
Reserve with F. R. Bank 1,765 100 818 g0 129 43 41 263 50 o7 59 37 116
Cash in vault 271 20 T4 16 33 12 12 Ll 8 7 12 g 23
Net demand deposits 13,608 ) 937 5,992 757 1,036 371 337 1,888 g 2% 509 323 813
Time deposits 0,596 u76 1,736 292 954 240 233 1,276 241 141 178 1ho 90
Government deposits 111 3 33 7 11 3 6 7 3 1 2 10 27
Due from banks 1,190 55 159 62 97 Lg 86 227 56 53 125 67 154
Dye to banks 3,318 145 1,273 183 218 110 128 4g2 1hg 93 223 118 196
porrowings from F.R. Dank 555 26 ehy I} 71 22 38 95 23 9 15 16 51
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