T

STATEMENT FOR THE PRESS
St. /694

for immediate release “ederal Rescrve Roard,
rebruary 27, 1928.
CONDITION OF MEMBER BANXS IN LEADING CITIES

The Tcderal Reserve Board's condition statement of 6ug reporting member banks
in leading cities as of February 21 shows declines for the week of $82,000,000 in
loans and discounts, $9,000,000 in investments, $222,000,000 in net demand deposits.
$16,000,000 in time deposits, and 325,000,000 in borrowings from the Federal re-
scrve banks.

Loans on stocks and bonds, including U. S. Government obligations, vere

. $56,000,000 below the February 15 total at all reporting banks, the principal

changes by districts being declincs of $74,000,000 in the New York district and
$6,000,000 cach in the Boston and St. Louis districts, and increases of
$22,000,000 in the Chicago district and $6,000,000 in the San Francisco district.
"A1l other" loans and discounts declined $23,000,000 in the Chicago district and

$5,000,000 in the Richmond district, and increased $5,000,000 in the San Francisco
district.

Holdings of U. S. Government obligations were $14,000,000 below and of other
bonds, stocks and securities $5,000,000 above the amounts reported a week ago, the
largest decrease in total security holdings, $14,000,000, being reported by member
banks in the Wew York district.

: The principal declines in net demand deposits, which were $222,000,000 below
the preceding week's total, by districts werc: New York $98,000,00C, Chicago
$26,000,000, Boston $23,000,000, San Francisco 321,000,000, and St. Louis and
Cleveland $14,000,000 each. Decreases of $14,000,000 and $12,000,000, respectively,
in time deposits of reporting member banks in the New York and, San Francisco dis-
tricts were partly off'set by increases in most of the other districts, the net de-
crease for the week at all rcporting banks being 316,000,000,

Borrowings from the Federal rescrve banks, which were 325,000,000 lower than
on February 15, declined $7,000,000 in the New Yorlk district and 36,000,000 in
the Philadelphia district, aand increased 314,000,000 in the Chicago district,
$8,000,000 ecach in the Cleveland and Boston districts, and 36,000,000 each in the
St. Louis and San Francisco districts.

A summary of the principal asscts and liabilitics of 548 reporting member
banks, together with changes during the week and the ycar ending February 21,
1928, follows:

' (In thousands of dollars)

Feb., 21 Increase or decrease during

1928 Weelz Year
Losns and investments - total 21,575,271 - 90,835 + 1, 714,94k
Loans and discounts - total - 15,0l48,432 - 82,199 + 850,204
Secured by U.S.Govt. obligations 126,560 - 5,680 - 15,068
Secured by stocks and bonds 6,299,928 - 49,873 + 754, LL7y
All other loans and discouats 8,621,944 - 26,64 + 118,M25
Investments - total 6,526,839 - 8,635 + 853,140
U. S. Government securities 2,972,036 - 13,375 + 589,037
Other bonds, stocks and securities 3,554,803 + 5,239 + 269,103
Reserve with F. R. banks 1,743,731 - 18,373 + 154,980
Cash in vault 25,308 - 9,212 - 37,930
Net demand deposits 13,495,114 - 221,770 + 653,6;&
Time deposits 6,044,401 -~ 16,098 + 631,357
Government deposits 3L, 751 - 9 - 68,808
Due from banks ' 1,141,708 - 105,701 - 35,128
Due to banks 3,461,582 - 171,631 + 206,663
Borrowings from F. R. Banks - total 335,618 - 24,800 + 92,639
Securced by U.S. Govt. obligations 224, 842 - 32,277 + 77,§3o
A1l other 110,776 + 7,477 + 15,009
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TEW YORK - 49 BANKS

Loans and investments - total
Loans and discounts - total

Secured by U.S.Government obligations
Secured by stocks and bonds
A1l other loans and discounts

Investments - total
U. S. Government securitises
Other bonds, stocks ahd securities

Reserve with F. R. Bank
Cash in vault

Net demand deposits
Time deposits
Government deposits

Due from banks
Due to banks
Borrowings from F. R. Bank ~ total

Secured by U.S. Government obli ations
All other

Loans to brokers and dealers (secured by stocks

and bonds): For own account

For account of out-of-town banks

For account of others
Total
On demand
On time
CHICAGO- 43 BAYKS
Loans and investments - total

Loans and discounts - total

Secured by U.S.Government obligations
Secured by stocks aand bonds
All other loans and discounts

Investments - total
U.S. Government securities

Other bonds, stocis and securities

Reserve with F, R. Bank
Cash in vavlt

Net demand deposits
Time deposits
Government deposits

Due from banks
Due to banks

Borrowings from F. R, Bank - total

Secured by U.S. Government obligations
All other
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Federal Reserve Zoard,
Fetruary 23, 1928,
CONDITION OF WSBX' 7 FEPQRTING MEMBER BAWKS IN CEVLRAL RESIRVE CITIES

(In thousands of dollars) =

Fe¥. 23

Feb. 21  Feb. 15
1928 1928 1927
5,986,574 7,069,634 6,162,505
5,024,434 5,089,731 u,uou,oysy
4,271 51,964 49,623
2,352,085 2,427,913 1,985,917
2,514,078 2,609,854 2,368,536
1,962,14% 1,979,903 1,758,429
1,084,590 1,087,322 851,540
877,550 892,581 896,889
727,554 750,931 658, 714
55,817 52,691 60,854
5,322,144 5,421,775 4,857,947
1,083,101 1,095,117 930,547
10,567 10,567 28,791
107,500 106,896 88,086
1,240,813 1,309,520 1,106,089
55,025 122,823 53,954
U2, 750 95,150 50,800
12,2?5 27,673 13,154
1,093,555 1,151,812 856,066
1,495,218 1,531,357 1,106,654
1,139,533 1,136,216 799, 434
3,723,316 3,819,385 2,762,154
2,809,533, 2,897,781 2,108,658
918,783 921.604 653,196
1,950,056 1,952,740 1,839,36L
1,445 248 1,443,861 1,Lo4,574
15,304 15,650 12,588
737,988 731,736 683,303
601,956 696,475 708,683
504,208 508,879 434,790
229,092 234, 249 178,17
275,716 274,630 255,373
187,889  18k4,788 150,884
17,431 18,307 22,502
1,26%,523 1,271,150 1,201,514
6lLg,816 4l 992 585, 281
1,704 1,704 4,475
140,526 166,980  14%,891
362,098 383,361 361,89
14,565 11,158 10, 205
13,515 7,255 5,420
1,051 3,903 4,785
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PRITCIPAL RESCURCES AND LIABILITIES OF ALL REPORTING MEMBER BANKS IN~B§CHAFEHERAL EESERVE DISTRICT AS

(In thousands of dollars)

St. 569Ub

AT CLOSE OF BUSINESS,FEBRUARY 21,192%.

Federal Reserve District Total
Loans & investments-total 21,575,271

Boston New York
1,512,583 8,159,471

Phila. Cleve. Rich. Atlanta Chicago

St.Louls

¥inn.Kans.Cy. Dallas San Fran.

1,214,322 2,144,373 690,417 612,507 3,127,382 730,727 379,661 656,276 Lk, 768 1,904,784

J

Loans and discounts-total 15,048,432 1,040,756 5,746,807 785,710 1,427,357 513,534 491,843 2,204,805 511,303 246,366 434,803 340,731 1,284,297
Secured by US Govt oblig. 126,560 4, 785 50,020 7,902 15,616 3,025 5,425 21,760 k4,224 2,361 3,350 3,509 4,583
Secured by stocks & bonds 6,299,928 376,541 2,735,882  430,hhg  649,9u4g 163,342 120,657 970,71k 203,924 78,670 133,081 90,062 346,658
A1l other loans & discts 8,621,944 659,430 2,960,905 347,359 761,793 347,267 365,761 1,232,351 303,155 165,335 298,372 247,160 933,056

Investments - total 6,526,839 471,827 2,412,664 428,612 717,016 176,783 120,564 902,557 219,42k 133,295 221,473 102,037 620,487
U.S.Govt. securities 2,972,036 172,335 1,179,863 120,983 319,416 72,926 56,069 376,829 84,166 69,364 104,802 72,835 3lLe,lus
Other bonds,stks. & secur 3,554,803 299,492 1,232,801 307,629 397,600 103,857 64,595 525,728 135,258 63,931 116,671 29,202 278,039

Reserve with F.R. Bank 1,743,731 101,170 797,039 83,016 129,746 L3,625 L2,282 263,217 Uug,308 28,701 5H6,401 35,186 115,040

Cash in vault 2h5, 308 18,059 69,731 14,766 27,994 12,213 10,497 = 38,710 7,093 5,680 11,383 8,896 20, 286

Te4 derand deposits 13,495,114 926,682 5,933,585 759,851 1,053,480 375,048 343,366 1,836,708 415,345 224,573 504,174 309,592 812,701

Time deposits 6,644,491 488,862 1,608,945 296,048 928,248 247,449 239,301 1,207,982 2Ub,865 137,811 164,913 117,546 960,521

Government deposits , 34, 761 3,034 11,0647 3,016 3,499 1,207 1,853 3,100 6Lg 296 749 17920 3,786

Due from banis 1,141,708 52,958 144,677 53,784 92,278 59,421 74,051 229,985 57,336 U43,717 120,196 60,100 . 153,205

e to banks . 3,401,582 152,628 1,307,373 171,124 259,085 113,511 125,986 515,989 118,373 100,545 230,744 113,223 223,001

- Borrowings from ¥R Bk-total 335,618 29,250 62,705 32,598 45,623 17,574 18,502 45,308 21,462 3,250 2,842 2,726 53,718
Secured by IS Govt oblig. 224,842 10,813 49,099 28,155 26,023 4,134 2,816 38,230 12,685 3,250 1,300 2,040 46,297
All other 110,776 18,437 13,605 Luz 19,600 13,440 15,685 7,078 8,777 - 1,542 g 686~ 7,i81

Yumber of revorting banks bug 36 g2 g 71 66 33 92 30 2 65 L5 56

c. . |
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