STATEMENT FOR THE PRESS

. ' St. 5629

For immediate release Federal Reserve Eoard,
January 9, 1928.

CONDITION OF MiMBER BAIS IN LEADING CITIES

The Federal Reserve Board's condition statement of 657 reporting member banks
in leading cities as of January 4 shows increases for the week of 4423,000,00C in
net demand deposits, of $95,000,000 in time deposits, of $196,000,000 in lcans and

scounts, and of $40,000,000 in investments, and a decline of $69 000,000 in bor-
row1ngs from the Federal reserve banks.

Loans on stocks and bonds, including U. S. Govermment obligations, were
$223,000,000 above the December 28 total at all reporting banks, increases of
$180,000,000 being shown for the Wew York district, of 3#24,000,000 for the Phila-
delphia district, and of $11,000,000 for the Chicago district. "All other" loans
and discounts declined $25,000,000 at all reporting banks, $15,000,000 in the St.
Louis district, $12,000,000 in the Boston district, $9,000,000 in the Philadelphia
distriet, and $7,000,000 in the Atlanta district, and increased $19,000,000 and
47,000,000, respectively, in the New York and San Francisco districts.

Holdings of U. 5. Government securities, which show a total increase of
$15,000,000 for the week, increased $17,000,000 at reporting banks in the Chicago
district and $6,000,000 in the San Francisco district, and declined $8,000,000 in
the Philadelphia district. Holdings of other bonds, stocks and securities in-
creased $10,000,000 in the St. Louis district and $24,000,000 at all reporting
banks.

Net demand deposits were $287,000,000 higher than a week ago at reporting mem-
ber banks in the New York district, $6&,000,000 in the Chicago district, $24,000,0Q0
in the Boston district, $13,000,000 in the Philadelphia district, $11,000,000 in
the San Francisco district, $10,000,000 in the Atlanta district, and $423,000,000
at all reporting bvanks. Time deposits, which at all reporting banks were
$95,000,000 avove the preceding week's total, increased $59,000,000 in the New York
district, $23%,000,000 in the San Francisco district, $10,000,000 in the Philadelphia
district, and 38,000,000 in the Cleveland district, and declined $8,000,000 in the
Chicago district.

The pr1n01pal changes in borrowings from Federgl reserv b%nks comprise de-
clines of $79,000,000 reported for member banks in/Hew Yo rk/ of 18,000,000
in the Boston district, and an increase of $21,000,000 in the San Pran01sco district.

A summary of the principal assets and liabilities of 657 reporting member
banks, together with changes during the week and the year ¢nding January 4, 1928,

follows:
(In thousands of dollars)
- Jamuary 4 Increase or decrease during
1928 Week Year*
Loans and investments - total 22,057,306 + 237,671 + 1,879,028
Loans and discounts - total 15,631,010 + 197,662 + 994,109
Secured by U.S.Govi. obligations 121,912 - 6,34 - 26,750
Secured by stocks and bonds 6,816,643 4+ 229 576 + 955,008
A1l other loans and discounts 8,692,455 25,573 + 65,851
Investments - total 6,426,296 + 40,009 + 884,919
U. S. Government securities 2,819,714  + 15,34 + 507,773
Other bonds, stocks and securities 3,606,582 + 24,603 + 377,146
Reserve with F. R. Banks 1,851,833  + 33,690 + 102,050
Cash in vault 295,821 - 22,014 - 12,798
Net demand deposits 14,208,672 + L4e2,519 + 960,973
Time deposits 6,610,890 + 94,811 + 692,381
Government deposits 164,169 - 27,851 + 8,316
Due from banks 1,389,204 + 172,304
Due to banks . 3,921,322  + 354,778
Borrowings from F. R. banks - total 39“,293 - 68,819 - 52,217
3 Secured by U.S.Govt. obligations 278,462 - 50,206 + 6,63
All other 115,831 - 18,613 - 58,680
C. *Figures for first 11 months of 1927 revised.
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Jan. 4 Dec. 28  Jan. 5
1923 1927 1927
WhW YUK -~ 51 BANK
Loans and investments - tetnl 7,437,051 7,223,552 6,499,570
Loans and discounts - total 5,530,671 5,334,106 L, 761,49
Securcd by U.S.Gevernment obligations 46,0l 17,719 50,556
Secured by stocks and bonds 2,850,503 2,675,950 *2,256,524
A1l other loans and discounts 2,640,127 2,610,k27 *2,454,389
Investments — total 1,900,320 1,889,h46 1,738,101
U. S. Government securitics 979,317 o7h, 25 854,055
Other bonds, stocks and sccuritics 921,063 915,201 g3k, 0l6
Reserve with F. R. Bank 322,834 786,284 775,837
Cash in vault 65,595 71,252 67,130
Jet demand denosits 5,802,300 5,543,753 5,274,855
Time deposits 1,102,790 1,045,587 921,757
Government deposits us,929 56,841 43,356
Nue from banks 133,561 110,233 108,932
Duc to banks 1,473,639 1,265,637 1,183,040
Borrowings from ¥. R. Baniz - total 122,950 203, 288 130, 450
Sccurcd by U.S.Goverament obligntions 30,100 148,350 97,200
A1l other 42,550 54,938 33,250
Loans to brokers and dealers (sccured by
and bonds): For own account ‘ 1,511,177 1,373,536 1,037,311
For account of out-of-town banks 1,371,213 1,336,291 1,0H9,2u6
For account of othcrs 527,533 1,005,795 732,004
Total 3.810,023 3,717,522 2,818,561
On demand 2,955,949  2,86%,107 2,137,288
On time guo, 07k 853,515 681,273
CHICAGO -~ 43 BANKS
Loans and investments - total 1,991,759 1,956,#80 1,8&2,2}7
Loans and disccunts - total 1,h430,0g 1,479,519 1,439,5uk
Sccured by U.S.Government obligations 12,961 12,273 14,957
Securcd by stocks and bonds 763,560 776,742 692,499
A1 ethoer loans and discounts 592,757 050, 4ok 732,188
Tnvestments - total 502 351 477,061 402,593
7. 8. Government sceuritics 222,356 199,887 160,829
Other bonds, stoclks and sccurities 279,495 277,174 241, 764
“eserve with I, R, Bank 194, 7l 193,815 179,719
Jash in vault 22,932 24,852 2L, 822
Jet demand deposits 1,331,509 1,275,617 1,213,758
Time deposits 636,763 635,64 583,255
Fovernment deposits §,015 9,629 - 8,073
Jue from bamis 167,693 154,855 . 171,653
Jue to baals 401,978 377,533 376,274
Borrowings from ¥. X. Bank - total 21,303 21,780 37,701
Securcd by U.S.Government obligations 15,963 13,150 29, 730
All othoer 5,430 8,530 7,971
C. *FPigures for first 1l months of 1927 reviged..
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PRINCIPAL RESOURCES AND LIARILITIES OF ALL REPORTING MEMRER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOS® OF BUSInkSS,JANUARY U4,1928,

(In thousands of dollars)

Total
Loans & investments-total 22,057,306

Federal Reserve District

Boston Hew York

Phila.

Cleve. Rich. Atlanta

1.529.835 8,611,844 1,235,110 2,101,683 706, 422 627,224

Chicago St.Louis
3.153%,960 720,158 381.927

Minn. Kans.Cy. Dallas San Fran.

643,905 435,566 1,903,672

Loans and discounts-total 15,631.010 1,091,783 6,260,925 812,835 1,382,427 530,631 497,040 2,271,187 519,294 249,257 420,190 333,847 1,301,594
Secured by US Govt oblig. 121,912 6,136 47,657 7,408 15,808 3,521 5,337 - 18,197 4,277 2,348 3,465 2,897 4,861
Secured by stocks % bonds 6,816,543 391,431 3,223,315 454,334 608,014 167,713 116,263 1,011,783 208,568 80,375 120,300 84,703  3kg,ghk
All other loans & discts 8,692,455 654,216 2,989,953 351,093 758,605 359,397 375,4L0 1,241,207 306,449 166,530 296,425 246,247  9L6,889

Investments -~ total 6,426,296 478,052 2,350,919 U22,275 719,256 175.791 130.184% 382,773 206,864 132,670 223,715 101,719 602.078

U.S. Govt. securities 2,819,714 180,519 1,077,188 111,032 311,592 78,721 64,195 352,062 76,305 69,780 102,224 70,706 325,390
Other bonds, stks.é&secur. 3,606,582 297,533 1,273,731 311,243 Lo7,664 97,070 65,989 530,711 130,559 62,890 121,491 31,013 276,588

Reserye with F.R.Bank 1,851,833 105,702 895,716 82,071 122,204 44 763 45,554 272,541 49,881 24,898 56,755 32,893 117,955

Cash in vault 295,821 22,567 82,060 17,333 33,206 14,263 12,677 51,534 g,264 6,436 12,905 9,952 o4, 624

Net demand deposits 14,208,572 977,649 6,430,758 726,974 1,046,511 390,998 354,198 1,912,645 433,834 228,576 498,719 305,028  8U2,682

Time deposits 6,610,890 496,175 1,622,259 295,591 890,395 248,867 243,381 1,192,311 239,755 135,638 159,844 114,599 972,075

Government deposits 164,169 14,287 sS40kl 1b, ;4 16,556 5,693 8,943  1L,148 3,081 1,451 3,526 9,054 19,175

Duc from banks 1,389, 204 77,607 186,206 75,535 122,885 62,98% 96,137 261,118 67,309 57,351 127,729 76,546 176,796

Due to banks 3,921,322 191,013 1,546,295 - 194,273 269,790 135,954 144,551 552,897 162,819 106,388 234,101 131,956 251,284

Borrowings from FR Bk-total 394,293 5,929 155,023 37,497 56,315 18,086 21,286  L5,997 12,668 1,500 6,759 3,350 29,883

Secured by US Govt oblig. 278,462 888 110,970 32,025  Us,he5 L, 743 10,480 33,827 4,864 1,500 4,795 2,350 26,595
All other 115,831 5,01 Uk 053 5,472 10,890 13,343 10,806 12,170 7,304 - 1,964 1,000 3,288
Number of reporting banks 657 38 gL kg 71 66 33 95 31 2l 65 L5 57

cC.
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