STATEVMENT FOR THE PRESS
St. 5196

Federal Reserve Board,
December 20, 1926.

For immediate release

CONDITION OF MEMBER BANXS IN LEADING CITIES

The Federal Reserve Board's condition statement of 639 reporting member banks
in leading cities as of December 15 shows increases for the Week of $38,000,000
in loans and discounts, $22,000,000 in investments, $290,000,000 in net demand
denosits, and $89,000,000 in Government dewosits, together with a decline of
345,000,000 in borrowings from the Federal reserve banks. Member banks in New
York City revported an increase of $5,000,000 in loans and discounts and a decline
of $22,000,000 in investments. These changes were accompanied by increases of
$174,000,000 in net demand deposits and 320,000,000 in Government deposits and a
reduction of $68,000,000 in borrowings from the Federal KReserve Bank.

Loans on stocks and bonds, including U. S. Government obligations, increased
478 000,000, of which $45,000,000 was in the New York district. "All uther"
loans and discounts were $40,000,000 below the previous week's total at all re-
porting banks and $38,0C0,000 below at reporting banks in the Jew York district.
Total loans to brokers and dealers secured by stocks and bonds, made by reporting
member banks in New York City, increased $54,000,000, loans for their own account
and for ount-of-town banks having increased $12,000,000 each and loans for others
$30,000,000.

Holdings of U. S. Government securities were $7,000,000 below the December 8
total, a decline of $27,000,000 in the New York district being offset in part by
an increase of 39,000,000 in the Philadelphia district and smaller increases in
some of the other districts. Holdings of other bonds, stocks and securities in-
creased $29,000,000, all of the districts except Richmond and Dallas reporting
relatively small increases in this item.

Vet demand deposits were $290,000,000 above the December 8 total, the prin-~
cipal increases including $195,000,000 in the New Yori district, $32,000,000 in
the Chicago district, $19,000,000 in the San Francisco district and $1C,000,000
in the Dallas district. Government deposits were larger than a week ago at report-
ing banks in all districts, the principal increases being $2¢,000,000 and
$13,000,000 in the New York and Philadclphia districts, respcctively.

Borrowings from the Federal reserve banks were $45,000,000 less than on
December &, the reduction of $63,000,000 reported for banks in the New York dis-
trict being partly offset by relatively small increases in some of the other dis-
tricts, particularly Philadelphia and St. Louis.

A summary of changes in the principal assets and liabilities of reporting
members during the week and the year ending December 15, 1926, follows:

Increase or decrease during

Week Year
TLoans and discounts, total . + $38,000,000 + $310,000,000
Secured by U.S.Govt. obligations . + 4,000,000 =~ 27,000,000
Secured by stocks and vonds + 74,000,000 - 38,000,000
All other . - 40,000,000 + 375,000,000
Investments, total . . . . . . . . + 22,000,000 + 41,000,000
U. S. securities . e e e e - 7,000,000 - 230,000,000
Other bonds, stocks and securities . + 29,000,000 + 271,000,000
Reserve balances with F. R. Banks + 99,000,000 + 69,000,000
Cash in vault . + 12,000,000 =~ 3,000,000
Net demand deposits . . . . . . « . + 290,000,000 - 47,000,000
Time deposits . + 2,000,000 + 497,000,000
Government deposits + 89,000,000 - Sk%,000,000
Total borrowings from F. R. Banks . - U5,000,000 - 55,000,000
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I Lec. 15 i Dec. 8 i Dec. 16 = Dec. 15 | Dec. 8 Dec. bec. 15 ; Lec. 8 i Lec. 16
1926 | 1926 1925 2 1926 1926 1925 , 1926 1926 [ 1925
Humber of rencrting banzks - - - = = - ~ - ~ 689 690 721 ' 54 55 61 ‘ 45 45 16
Loans wnd discounts, gross: f '
cecured by U. <. Governaent cbligaticns - 141,127 137,614 168 415! 43,229 42,451 51, b99 13,701 12,546 18,598
Secured by stocks & bonds - - - = - - - - 5,475,193 5,400,034 11 818,1 9“6,¢J8 1,885,282 2,168, 111 668,492 662,751 639,590
A11 other lcans &nd discounts - = - - - = 8,763,875 8,803,889 8, 388 753 2,046,356 2,583,548 2 277, 535 714 , 940 724,822 686,393
Totul louns «nd wiscounts — = = = = - = 14,379,195 14,341,537 1&,008,900;4,310,083 4,011,281 4,497,346 1,397,133 1,400,119 1,344,581
Investments: g
U. 5. Government securities = - - - - - - 2,891,477 2,398,029 2,621,303, 658,308 885,183 951, 79b 163,498 157,860 178,630
Qther bends, shtocis and sesurities - - - 5,161,863 3,133,326 2,891,090, 866,178 861,862 730, 707 211,232 204,818 192,012
Tctul investments - - - - - = = = - - 5,653,340 5,531,355 5,512,393{1,725,086 1,747,015 1 ?42,000} 374,730 362,678 370,642
| ‘
Yetal lowns wnu investments - = - - - - - - 19,932,535 19,872,822 19,581,35216,241,179 ©,258,296 6,239,849%1,771,863 1,762,797 1,715,223
hesarve balances with.P. K. Banks - - - - - 1,758,951 1,66u,ub6 1,690,215 768,479 714,188 705,5u7v 177,478 164,536 179,184
Cush in veult = = = = = = = - - - - - - - - 324,045 ?Lz,zoé 326,694 72,3050 67,917 78,6937 25,370 23,169 26,360
Ket demend denesits = = = = - = - - - - - -~ 15,214,138 12,924,329 15,261,03735,147,755 4,373,816 5,189,04411,222,649 1,218,736 1,174,229
Time GeCsits = = = = = = = = -« - - - - - - ©,782,401 5,779,969 5,284,937 904,703  9u7,594 781,093 521,294  blo,295  5HU3,519
Governaent deposits - - = - = - = - - - - - 163,355 73,873 257,581 45,326 19,684 63,401 8,562 5,397 15,427
Bills puyuble and rediscounts with F.R.Bunks: ] )
Secured by U.s. Government oblig«tions - 234,728 259,052 246,938 46,750 95,450 41,965' 20,235 10,099 24,465
all cther — = = = = = = = = = = = = - = 129,925 159,504 172,556 3,100 22,059 27,869 4,528 2,622 17,864
Tot.l borrowings from ¥. R. sinks - - 364,653 409,556 419,504 49,850 117,509 69,834] 24,763 12,721 42,349
Lo:ns to brokers cnd dealers (secured by stocks and bonds) mwde by repcrting
member bunks in Few Yorx City: --- For own cccount « +« . o ¢ . . . e s e 825,465 813,368
Fer sccount of out-cf-tcwn banks . . . . 1,074,765 1,062,969
For succount cf others . . . . . .« e e 732,220 762,191
TOtal « o o o o o 4 e e e 4 e .. 2,692,450 2,638,528
aitized for FRASER Cn demand .+ . . . . . . . . 1,996,696 1,986,124
gitized for FRey 00 BIME .+ v e e e e e e e e e 695,754 682,404
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1ae .
1826,

feaeral lLeserve Listrict pboston kKew York  Phila, vleve. aleh.  Atlanta Chicagc st.Louls .inn. Lans.Cy. Dallas van rran. Total
Iunber of reporting banxs 38 92 50 75 68 35 98 31 24 66 47 65 689
Loens and aiscounts, gross:

wvscured by U.5.Govt. oblig. 8,354 46,006 10,434 21,065 4,659 5,644 19,344 6,441 2,382 4,638 4,022 6,076 141,127

secured by stccks & bonds 350,295 2,220,159 433,353 0B2,007 1ou,265 111,704 887,496 190,063 68,940 1lu,042 72,591 320,651 5,474,193

411l otner loans & aiscounts 023,038 2,893,826 379,29y 791,102 357 223 4ue,b84 1,280,301 315,762 178,119 SUA A4Z 242,194 971,297 8,763,875

total leens aad discounts 1,001,682 £,160,053 823,087 1,264,724 512,147 523,992 2,187,141 517,86¢ 200,441 415,629 319,707

1,298,726 14,379,195

Investments:
U.s.u0overnment securities 149,885 954,620 89,635 271,515 55,715 39,268 304,857 61,889 63,974 28,989 £0,871 249,289 2,391,477
Ctler bends,steexs & secur. 257,498 1,177,799 &57,208 366,611 67,47 59,651 452,958 120,006 46,723 94,647 25,9§? 226,136 3,101,863

Tctal investments 398,383 2,132,419 356,940 038,126 133,190 98,819 757,815 181,895 110,702 193,836 75,550 478,455 5,553,340

Tctzl lcuns cnd investaents 1,400,080 7,222,472 1,180,087 2,002,850 648,837 622,811 2,944,926 699,761 361,143 613,260 3v5,507 1,774,181 19,932,535

Reserve palznces wiqg F.R.Bk. 100,167 825,834 81,096 130,994 42,735 40,207 252,350 48,823 27,826 58,823 33,197 114,199 1,758,951

Cashi in vanlt 24,583 89,204, 20,503 33,708 15,731 11,536 61,351 9,215 5,788 1,484 10,237 24,685 524,045

Yet demand aesosits 913,875 5,726,780 777,340 1,023,406 380,434 340,666 1,816,274 417,153 220,657 491,351 280,416 818,186 13,214,138

Time deocsits 427,989 1,344,849 241,720 €11,247 207,600 224,208 1,000,581 211,434 126,473 128,421 100,131 877,766 £,782,401

Government ueposits 17,700 43,150 Y 13,135 4,037 9,793 17,017 3,884 869 2,322 5,665 16,539 103,355

B3ills »navuble ond rediscounts

sith P, T, Bonk:
seeureu by U.o.Govt. oblig. 13,025 64,571 15,7556 40,850 5,221 3,065 49,253 9,410 100 4,988 2,276 21,628 234,728
411 cther 7,479 5,409 0,027 24,981 9,988 22,217 17,881 14,419 2U0 £,363 3,447 11,514 123,28

Total borrowings from .

r'e H. Bank 26,504 69,980 22,3562 65,851 13,209 25,882 67,134 23,8356 700 10,351 5,723 133,142 364,653
DadKOhS! BALANCES OF bn2CaTING siwebuh LANKG IN reDihal hovsiVi BANK CLTino

e to banks 132,714 1,187,530 166,393 45,085 33,341 18,251 346,396 81,890 51,872 90,570 32,495 108,652 2,301,489

vue from banxs 39,91 93,844 61,066 24,473 18,636 12,409 loG,870 28,383 24,473 45,355 28,509 09,991 602, 285
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