STATEMENT FOR THE PRESS

Ezleased for publication St. 4238
Friday afternoon, Oct, 24; Federal Resarve Board,
not earlier, October 23, 1924,

CONDITION OF MEMBER BANIS IN LEADING CITIES

Increases of $82,000,000 in loans and investments, of $239,000,000 in net deuand
“deposits and of $36,000,000 in time deposits are shown in the Federal Reserve Board's
weekly consolidated statement of condition on October 15 of 744 nenber banks in
leading cities,

Loans on U. S. Government securities declined by $2,000,000 and loans on ¢orpo-
rate securities - by $3,000,00C, while "all other," largely comiercial loans and
discounts increased by $62,VOO 000, Holdings of U, S. bonds and certificates of
indebtedness advanced by $5,000,000 and ¢4,000,000, respectively, and those of corpo-
rate securities - by $29,000,000. Treasury notes show a reduction of $13,000,000.

Total loans and discounts of the New York City members show a net decrease of
$9,000,000, declines of 3,000,000 in loans on U, S. Government securities and of
$23 000,000 in loans on corporate securities being offset in part by an increase of
¢17 000,002 in "All other" loans and discounts, Investnents of these banks in
U, S. Government securities were $2,000,C00 less and their holdings of corporate
securities $9,000,000 larger than a week earlier,

Of the total gain of $2%9,000,000 in net demand deposits, $53,000,000 was re-
ported for the New York dlstrlct $U2 000,000 - for the San Francisco district,
$ul 002,00C - for the Boston dlstrlct $27 000,000 - for the Chicago distriet and
$26,000,000 - for the Cleveland dlstrltt Tlme deposits show an increase of
$36,000,000, of which $14,000,000 was reported for banks in the New York district.

Reserve balances of all reporting banks were $12,000,000 less and those of
New York City banks $33,000,000 less than a week ago.

A summary of changes in the principal assets and liabilities of reporting
members during the wee: and year ending October 15, 1924, follows:

Increase or oecrease during

Yleek Year
Loans and discounts, total . . . . + $57,000,000 + $ £25,000,0C0
Secured by U. S. Govt, obllqatlons . - 2,600,000 - 08,000,00C

Secured by stocks and bonds - 3,000,000 +  724,000,00C
A1l other . + 62,000,000 + 169,000,000
Investments, total e, + 25,000,000 + 935 ,20C,CCC
U. S bonds . . . . . . .. .... + 5,000,000  + 366,00C,000
U. S. Treasury notes | .. - 13,000,000 - 284,007,000
U. S, Certificates of indebtedness + 4 coo ouc + 211,000,700
Other bonds, stocks and securities . + 29,000,3C0 + 042,000,000
Reserve balances with F, R, Banks . . - 12,c0C,cC0 + 250,000,000
Cash in vault ., . . . . . . .. ... + 2,000,000 + 3,00C,000
Net demand deposits . . . . . . . .. + 239,00C,IC0C + 1,8%8,000,000
Time deposits . . . . . . . . . .. . + 36,000,000 +  70¢,000,000
Government derposits . . . . . . . . . - 22,?CC,CCC + 79,CCC,CCC

Total accomrodation at F.R. Banks . . - - 78,200,000
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CIPAL RESOURCE AND LIATILITY ITEMS OF REPOCRTING LEMBER BANKS IW LEADING CITIES

(In thousands of dollars)

Oct, 15, 1924 Oct. &, 1924 ppr, 16, 1924  Oet, 17, 1923

mber of renorting banks - - - = = - - - - - - - - - - - - - - - = - - - - Thk THY 755 770
TLoans and ¢isecounts, gross: ) . o o
Sseursd by U, S. Governzent cbligations - - - = - = = - - = = - = = = = - - 199,500 192,214 218,929 25.;5,»51
. v o ) a ' il 2o S0 Qe
Gszeured by stocks and ponds (other than U. 5. securities) - -~ - - - - - - - 4,332,997 4,3?;,706 3,63§,3§Q B’Cft’91§
211 osher loans and discornts - - - - - - - - - - - - = - - - = - - - - - - 8,200,415 &,144,729 7,970,373 8,038,007
Total loans and discounts - - - = = = = = = = = = = = = = = = = - - - = - 12,785,312 12,729,303 12,062,136 11,961,370
U. S. Pra-war bonds - — = = = = = = = = = = = = = - - - = - - B 205,153 265,53k 271,295 27h,273
U. S. Tiverty tondsg - = = — - = = = = = = = = = - = - = - - - = - - - - - - - 1,433,350 1,429,50U 1,072,8u4k 1,c42,500
U. S, Treasurv bonds - - = ~ = = = = = = = = = = = = = = = = - - - = = - - = 69,204 67,877 70,646 g5,409
U, 8, Prassury notes - — — - - - = - = = = - - - - - - - - - - - - -= - -~ 590,095 602,529 729,773 874,010
U, S. Certificates of indebtedness - = - = = - = - = = = - - - = = - = - - - 302,278 298,297 113:966 90:863
Otker bonds, stocks and sscurities - - - - =~ - - - - = - - = - - - - - - - - 2,736,198 2,757,578 2,291,455 2,14k, 561
Total loans snd Jdiscounts and investments - - - - - - = - - - - - - - - - - 18,232,690 12,150,628 16,512,115 16,472,921
Teserve balances with Federal Reserve Sanks - — - = - - = - = = - - ~ - - - - 1,659,480 1,671,840 1,4l2,186 1,409,948
Cash in vault = = = = = = = = = = = = = = = = = = = = - - = #- - - - - - - - - 203,156 291,142 273,45 290,422
Net demand deposits - = = = = = = = = = = = = = = = = = - - - - - - - - - - - 13,0L4,243 12,805,225 1,332,752 11,126,050
Tine 08p0Sits = = = = = = = = = = = = = = = = == - = == = - < - - -~ -~ 4,731,872 4,695,523 4,250,751 4,023,620
Government Gesosits - = = = = = - = = = = = = = - - = = = - - = - - - - - - 210,106 232,139 22k ,202 131,371
Bills payable and rsdiscounts with Federal Reserve Banits:
scured by U, S. Govermment obligations - - = = = = = = = = = - = - - - - - 56,889 61,112 106,490 280,310
All O%her - = = = = = = = = = = = = = == = = = = - = = - = - - - -~ - -~ L7,184 L2,601 135,935 301,623
Patio of bills payable and rediscounts with Federal Reserve Eanks to
total loans and investments, per cent - — = = = = = = - - - - - - - - - - - .6 .6 1.5 3.5

C.
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PRINCIFAT, RESOURCE AYD LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF BUSINESS, OCTOELR 15,1924.
(In thousands of dollars)

Federal Reserve District Boston New York - Phila, Cleve., Rich, Atlanta Chicago St.Louis Minn, ¥ans,Cy. Dallas San Fran, Total
Ioans and discounts, gross:

Secureé by U,S,Gevt, oblig.,  &,927 72,018 10,648 18,404 6,031 8,187 32,198 0,865 2,810 6,342 3,218 10,939 190,500

Serursd by stocks and bonds 282,427 1,973,085 283,269 U18,663 124,311 62,289 696,998 153,747 52,163 83,248 59,567 198,630 1,388,937

211 other loans & discounts 643,515 2,630,615 383,463 716,797 343,295 363,175 1,221,174 319,403 206,09% 324,827 214,968 33,085 §,206,415
Total loans and discounts 934,869 4,676,618 683,380 1,153,864 473,637 433,651 1,950,370 4€3,019 £61,080 415,017 277,753 1,042,654 12,785,912

U. S, Pre-war bonds 13,73C 51,470 10,692 45,817 26,512 14,836 23,019 14,807 2,530 11,404 18,534 26,102 265,153
U. S. Liberty bonds 87,712 679,293 50,223 197,927 29,876 9,422 157,179 22,924 22,863 Lo,450 12,476 123,466 1,433,85C
U. S. Treasury bonds 5,933 21,671 3,035 2,118 2,097 623 11,041  2,2% 230 1,633 1,166 17,401 69,20U
U, S. Treasury notes 11,438 279,042 24,120 55,691 3,280 3,143 119,312 10,160 18,335 23,183 Z,81h4 33,572 550,095
U. S. Certificates of

Indebtedness 9,610 154,861 18,514 20,512 8,459 2,553 . 34,591 2,607 3,179 6,504 5,103 29,725 302,278
Cther bonds, stocks and )

securi ties 207,652 1,099,048  249,u03 31,428 62,618 42,365 399,094 94,543 32,016 67,325 17,462 173,235 2,786,198

Total loans and discounts

and investments 1,270,944 6,962,003 1,039,367 1,817,057 606,479 506,598 2,694,606 630,321 352,263 565,525 341,308 1,446,219 18,232,630

Reserve balances with F.R,Bk, 99,321 780,068 75,627 125,354 36,994 37,604 239,296 uh,496 30,435 U4z,535 29,658 110,501 1,659,489
Cash in vault 21,099 8L, glg 15,644 30,650 13,998 10,896 56,531 7,932 5,882 12,788 11,212 21,676 293,156
Net demand deposits 915,566 5,763,026 745,410 1,018,625 355,311 300,765 1,795,314 375,393 245,052 458,150 247,425  &24,204 13,044,243
Time deposits 331,075 1,120,602 163,648 692,758 179,870 189,989 873,693 206,549 90,115 134,622 91,122 657,829 4,731,872
Government deposits 25,960 ug,862 32,876 26,314 10,500 7,514 19,075 3,606 2,028 3,312 5,379 25,680 210,106

Bills payable and rediscounts
with F, R. Bank:

Secured by U,S.Govt, oblig, 150 Lo, 513 2,120 6,765 2,160 1,461 1,010 977 - 308 225 1,200 56,889
A1l other 775 13,636 3,185 3,599 8,355 7,437 563 5,24k 212 Log 905 2,852 47,184
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PRINCIPAL RESOURCE AND LIAEITITY ITEMS OF REPORTING MEMBER BANKS IN F, R, BANK AND BRANCH CITIES AND IN OTHER SELECTED CITIES

(In thousands of dollars)

A1l B, R, F, R, Other
New York City City of Chicago bBank cities Branch cities selected cities
Oct, 15 Oct, 8 Oct, 15 Oct, & Oct. 15 Oct, & Oct, 15 Oct. 8 oct, 15 Oet, 8
Number of reporting banks 67 67 47 L7 255 254 195 195 294 295
Loans and discounts, gross: i ] .
Secured by U,S.Govt. obligations 67,57 70,41k 24, oly 25,383 131,132 133,192 3%,232 32, 24% 26,136 ¢§,079
Secured by stocks and bonds 1,764,084 1,786,835 535,317 525,008 3,223,827 3,235,23€ 634,591 619,722 530,579 f;o,§o6
All other loans and discounts 2,332,281 2,315,784 736,279 729,439 5,215,827 5,160,272 1,628,830 1,623,156 1,361,758 1,301,301
Tctal loans and discounts 4,163,932 4,173,033 1,296,540 1,279,830 ¢€,570,786 3,528,702 2,296,653 2,275,821 1,918,473 1,924,786
U. S, Pre-war bends 40,835 40,860 4,127 4,127 91,964 91,821 THU65  TH,3EL ag,724% 99,352
U, ¢ Liberty bends 592,010 593,405 83,011 gL,277 £99,392 898,516 343,410 349,060 191,048 160,928
s, Treasury bonds 14,529 13,65 3,511 3,h71 33,738 32,676 17,230 17,811 18,176 17,390
G. S. Treasury notes 259,94 263,736 86,313 95,764 431,008 42,840 113,008 109,947 4g,059 49,742
U, S. Certificates of indebtedness 150,189 148,585 18,1893 12,199 227,585 205,473 58,464 57,589 16,129 15,235
Uther bonds, stocis and securities 346,167 836,902 190,264 136,371 1,595,295 1,573,211 678,790 676,111 511,113 508,256
Total loansg and discounts .
and investments 6,067,706 6,070,177 1,682,455 1,672,052 11,850,838 11,793,239 3,580,020 3,551,700 2,801,722 2,205,689
Peserve balances with F, R, Bank 725,511 758,597 166,331 172,062 1,204,404 1,238,063 270,543 257,745 184 ,b52 176,032
Cash in vault 69,919 70,004 30,597 27,627 150,527 145,742 63,020 63,428 79,609 21,072
Net demand deposits 5,226,055 5,189,957 1,246,978 1,234,227 9,173,112 9,039,268 2,134,801 2,055,035 1,736,330 1,710,922
- Time deposits 785,977 774,923 411,870 410,514 2,386,347 2,358,174 1,366,85¢ 1,355,675 97g,657 981,674
Coverrment deposits 38,508 37,909 9,143 9,834 137,473 152,62¢ 56,770 60,900 15,863 18,619
Bills payable and rediscounts with
F, R. Bank: |
Secured by U.S.Govt, obligations 33,650 39,850 25 25 36,565 Ly Lo 12,693 8,374 7,631 g,2u3
All other 10,653 10,606 - - 20,229 17,062 10,791 10,428 16,164 15,111
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