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STATEMENT FOR THE PRESS

Released for publication St. 4172 -
Friday afternoon, Aug. 1; ‘ Federal Reserve Board,
July 31, 192k,

not earlier.
CONDITION OF MEMBER BANKS IN LEADING CITIES

An increase of $37,000,000 in loans and investments and decreases of $26,000,000
in net demand deposits and of $10,000,000 in accommodation at the Federal reserve
banks, are shown in the Federal Reserve Board's weekly consolidated statement of con-
dition on July 23 of 747 member banks in leading cities.

Total loans and discounts declined by $3,000,000, an increase of $5,000,000 in
loans on corporate securities being more than offset by a decrease of $8,000,000 in
"All other," largely commercial, loans and discounts. Investmentcholdings of United
States bonds increasedby $35,000,000 and holdings of United States Treasury notes
and United States certificates of indebtedness - by $5,000,000 and $4,000,C00, re-
spectively, while holdings of corporate securities declined by $4,000,000. .

Member banks in New York City report an increase of $19,000,000 in loans on cor=-
porate securities as against a reduction of $2,000,000 in loans on U. S. Government
Securities. Investments of these banks in U, S. bonds and certificates of indebted-
ness were increased by $20,000,000 and $7,000,000, respectively, during the week
whereas their holdings of Treasury notes were reduced by $1,000,000, and gorporate
securities - by $15,000,000.

Of the total decrease of $26,000,000 in net demand deposits, $14,000,000 was
reported by banks in the San Francisco district. Smaller decreases were shown for
banks in the Richmond, Atlanta, Chicago, St. Louis, lMinneapolis, Kansas City, and
Dallas districts, while increases were reported for banks in the Cleveland, New York
ard Boston districts. Time deposits increased by $8,000,000 during the week, tae
New York City banks reporting a slightly larger increase of $9,000,000.

Reserve balances of all reporting institutions with the Federal reserve banks
declined by $17,000,000, of which $7,000,000 is shown for the New York City banks.

Borrowirigs of all reporting members from the Fed al banks decli r
$&4,000,000 to $74,000,000, Lik - o tederal reserve banks declined fram
. e borr i :
$12,000,000 to $5,600,600. rowings of the New York City banks declined from

A summary of changes in the principal assets and liabiliti i
- . abilities of reporting
members during the week and the year ending July 23, 1924, follows:

Increase’or decrease during

Week Year

e e e e $3,000,0C0
Secured by U.S. Government obligations . . . > i f $5§é‘888,888
iiiureg by stocks and bonds . . . ., ., . 4 5,000,000 4l6, 000, 000
) H
other . ., e e e e e e e e 8,000,000 + 91,000,0C0

Loans and discounts, total . .

+

.
1}

Ing?s;Tegzséstotal S, ;g,OO0,000 + 314,000,000
S e e v 0 e e s s + 000, 000 + 201,000, Coo
U S Dreasury motes .. .. .. ... 1. 47513000000 < 262.000 000
Oéh » Certificates of indebtedness . ., . . + M,OO0,000 + 20,000’000
er bonds, stocks and securities . . | - 4,000,000  + 355 000 000
H y
Reserve balances with F, R.
Cash in vault « . . . . . . ?a?ké : : : L i 17,00?’000 i 213,883’088
- ' » O

Net de . i )

mend deposits . . . . . . .. .. .. . 2 000,000 +1,057,000, 000

Time deposits . , . ., . ., . . .
Government deposits . . .

o+

8,000, 000 + 525,000,000
- - 45,000,230

Total accommodation at F. R. Banks . . . . <« =10,000, 000 396,000,000
y v - ’ y

A}
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PRINCIPAL RESCURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES

(In thousands of dollars)

Number of reporting banks - - - - - - - - - - - - - _ - - _ _ _ _ _ - -

Lcans and discounts, gross:
Sscured by U. S. Govermnment obligations - - - - - - - - - - _ _ _ _ _ _ . _ _
Secured by stccks and bonds (other than U. S. securities) - - - — - - — _ _ _

A1l ctkher loans and discounts - - - - - - - ~ ~ - - - - _ _ . _ _ _ - _ _ _
Total loans ard discounts = = = = = = = = = - - - - & o« < - - - o . - - - _

U. S. Pre-war oonds - = - = = = = = = = = = = = = o & © = & o 2 @4 e - =

U. S. Liberty bords - - = = = = = - = = - = - - - - - - - o - -

U. S. Treasury bonds

- e e ™ e e e o e e = o e e = e e . _ . o — - -

U. S. Treasury notes
U. S. Certificates of indebtedness

Other bonds, stocks and securities - - - -~ - - - = - - - - - - - - - L - o . .

- e e e o e e e o o -

Total loans and discounts and irwvestments

= e o e e e T e e e e oem e am -

Reserve balances with Federal Reserve Banks

Cash invault -~ = = = = = = = =« = & = &« = & = = & & = 0 0 & L & = m e m =

e = e e e e e e e e e e e e am e e

~ Net demand deposits = = = — = = = - - - - -
Time depOSitsS = - = = = = = = = = = = — = = = — o e m o m e e m e e e e - 2
Government depoSits - — = = - = = = = = = = = = @ = — = = e = o o e =

Bills payable and rediscounts with Federal Reserve Banks:
Secured by U. S. Goverrment obligations - - - - - - = = - - - - - _ __-_. - - .
All other -

- - -— -, m T e e e e e e e e e -

- Ratio of bills pgyable and rediscounts with Federal Reserve Banks to
total loans and investments, per cent - - - ~ - - - - - - _ _ _ _ . _ _ _ . __

Cl
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July 23, 1924 July 16, 1924 Jan. 23, 1924 July 25, 1923
| 7

747 748 761 772
195, 205 194,690 223,451 231,407
4,187,849 4,182,946 5,817,395 3,741,557
7,834, 2u5 7,842,415 7,756,597 7,742, 762
12,217,299 12,220,051 11,85§:Z£§~' 11,715,725
274,101 273,041 269, 704 277,773
1,282,986 1,248,481 1,024,363 1,054,697
68,201 69,439 77,693 91,837
649,522 6U5,120 823,627 912,057
126,886 122,097 107,419 106,857
2,539, 755 2,543,348 2,195,398 2,185,085
17,158, 750 17,122,177 16, 355,6u7 16, 34k4 032
1,569,101 1,586,327 1,434, 796 1, 355,902
273,956 273, 674 276,547 282 95
12,135,262 12,161,603 11,209, 811 11,077,870
4,489,661 4,481,539 4,137,429 3,964,432
100,009 100,518 138,798 145,920
N
R Y 128,597 A2, e
4 -5 1.8 2.9
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Released for publication Friday afternoon, August 1, 1924; not earlier. St. Li72b.
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL BREPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF BUSINESS, JULY 23, 1924.
(In thousands of dollars)
Federal Reserve District  Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Number of reporting banks 43 108 - 55 78 75 36 104 34 25 72 51 66 T

Loans ard discounts, gross:
Secured by U.S.Govt. oblig. 9,164 78,834 , 9,724 18,060 6,500 7,638 34,986 8,229 3,373 5,703 3,166 9,828 195, 205
Secured by stocks and bonds 241,823 1,921,828 273,500 411,858 120,652 65,4k 625,h46 147,102 40,501 81,141 60,905 197,560 4,187,849
A11 other loans & discounts 628,985 2,500,108 372,589 706,100 332,560 323,147 1,175,386 305,687 179,363 313,596 2C0,2ulk 726,480 7,834,245

Total loans and discounts 879,972 4,500,770 655,813 1,136,018 459, 712 406,228 1,835,818 461,018 223,327 400,40 264,315 993,868 12,217,299

U. S. Pre-war bonds 13,725 52,226 10,682  U7,136 29,146 15,103 24,888 14,809 8,138 11,964 19,534 26,750 274,101
U. S. Liberty bonds 88,115 605,151 u7,104 172,800 24,599 9,234 130,515 22,401 21,920 39,010 11,784 110,353 1,262,986
U. S. Treasury bonds 5,894 20,262 2,u82 2,038 1,267 629 11,104 3,710 590 2,422 1,233 16,570 68, 201
U. S. Treasury notes 12,177 330,383 26,784 54,033 5,641 3,459 119,647 14,989 22,552 17,463 9,009 33, 465 649 ;522
U. S. Certificates of
Indebtedness 1,709 61,284 5,74 6,147 2,405 1,280 14,954 1,184 1,665 1,838 3,260 12,413 126,86
%Other bonds, stocks ard \
securities 195,413 983,804 225,745 325,721 54,287 LO,768 365,665 91,823 24,561 58,528 12,090 160, 750 2,539, 755
Total loans and discounts ,
| and investments 1,210,005 6,553,680 974,357 1,743,893 577,057 476,701 2,502,591 609,934 302,753 531,685 321,825 1,354,069 17,158,750
‘Reserve balances with F.R.Bk. 92,896 763,580 76,050 108,764 34,556 32,368 235,096 U1,621 19,490 U4 886 22,892 96,900 i,569,101
Cash in vault 18,725 76,793 14,995 30,510 13,219 10,251 53,185 7,191 5,923 12,680 9,343 21,141 273,956
Net demand deposits 855,240 5,485,980 718,405 9u8,980 323,242 263,988 1,629,079 358,050 192,863 407,267 210,603 741,555 12,135,262
Time deposits 315,093 1,014,045 138,512 684,221 174,115 187,732 843,912 198,491 &8, 4gl 135,002 E&7,545 622,409 4,489,661
Government deposits 18,801 19,501 11,669 13,116 4,461 5,192 12,275 2,140 2,203 1,027 2,877 6,747 100, 009
Bills payable and rediscounts
with F. R. Bark:®
Secured by U.S.Govit, oblig. 500 7,282 4,8%9 1,603 3,737 1,872 2,812 369 540 32 702 1,894 26 U432 ‘
C.
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F. R. BANK AND BRANCK CITIES AND TN OTHER SETECTED CITIES
(In thousands of dollars)

New York City City of Chi All F. R. F. R. Other
: ity o icago Bank cities Branch cities elect i
sy Searle s RRE ab S anHan sk
Mumber of reporting banks 67 67 Lg Lg 255 255 196 196 296 297

Loans and discounts, gross:
Sccured ly U.S.Covt. oiligations 72,048 ~ 74,132 27,172 2hMi2 134,705 133,757 30,984 31,146 29,556 29 767

prpti e e v o e o U
Total 1oans and diseounts #,005,005 3,988,225 1,195,230 1,187,128 8,107,037 8,082,299 2,230,621 2,245, 787 1,879:6u1 1:891,965

U. S. Pre-war borids 0,221 39,986 4,137 4,136 93,481 92,835 15,983 75,961 104,637 1ou,2u5
U 8. Liverty bonds 232,994 51,232 62,94 62,677 796,413 776,819 307,530 296,261 179,03 175’u01
U. 8. Treasury bonds 13,293 14,566 3,637 3,684 3h2M 35,389 16,750 17,367 17,207 16,683
0. 5. Troasuny notes 309,504 310,64 85,872 g2,852  ME2,709  MTT,13L 116,154 113,212 50,659 5k 777
U. S. Certificates of indebtedness 00, 328 53, 774 6,165 6,053 98,528 94,501 19, 747 19, 394 £ 611 8:802

Other bords, stocks and securities _ 742,864 757,511 175,526 174,777 1,429,077 1,440,278 634,610 626,776 476068 476, 29U

Total loans and discounts

and investments 5, 04,209 5,675,942 1,533,515 1,521,307 11,041,489 10,999,252 3,401,395 3,394, 758 2,715,866 2,708 167
Reserve balances with F.R. Bank 712,590 719,931 168,917 162,193 1,166,706 1,170,583 237,930 2L6,473 164,465 ’169'331
Cash in vauit 62,810 63,720 27,801 27,684 135,875 136,941 59,365 58,774 78,716 77'959
Net demand deposits 4,969,581 4,953,221 1,124,289 1,111,583 8,555,134 8,526, 743 1,948,908 1,976,073 1,631,220 1 658,787
Time deposits 702,321 692,859 395, 724 395,248 2,206,339 2,200,171 1,332,760 1,333,803 950, 562 ,9M7'565
Government deposits 16,546 16,546 © 6,084 6,126 69,247 €9, 287 23,400 23,332 7,362 7:899
Bills payable and rediscounts with

F'széufiﬁkiy U.S.Govt. obligaticms 2,659 9,665 200 460 6
A1l other ' 2:285 2,821 266 1,251 1?116? %2:?8; 13:;3; 12133$ 221253 ;g:ggg

Ratio of bills payable and rediscounts
with F. R, Bank to total loans and
investments, per cent - .1 .2 -03 .1 .2 .2 .6 .7 1.3 1.3

C'
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