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STATEMENT FOR THE PRESS
© 5t. 3998
Faderal Reserve Board,
March 27, 1924,

COMDITION OF MEMBER BANKS IN LEADING QITIES

Aggregate increases of $151,000,000 in loans and investments, ard of ‘
$121,000,000 in Government deposits, largely in comnection with the ccllection of t§e
March 15 installment of income taxes and the issuance of about $400,000,000 of certi-
ficates of indebtedness, together with a reducticn of $53,000,000 in berrowings f;om

\  the Federal reserve banks, are shown in the Federal Reserve Board's weekly consolida-
ted statement of condition on March 19 of 750 member banks in leading cities. Total
loans and discounts increased by $116,000,000, of which $61,000,000 was in loans on

) " corporate stocks and bonds and $55,000,C00 in "A11 other", largely commercial, lgans
and discounts. Loans on U. S. Government securities show little change., Total in-
vestments increased by $35,000,000. EHoldings of certificates of indebtedness in-
creased by $38,000,000 and of U. S. bonds by $5,000,000, while holdings of Treasury
notes decreased by $10,000,000. Other bonds, stocks and securities increased by
$2,000, 000.

Member banks in New York City report increases of $3,C00,000 in loans on U. S.
Government securities, of $63,000,000 in loans on corporate securities, and of
$22,000,000 in "All other" loans and discounts. Investments of these Dbanks in U. S.
Goverrment securities show a reduction of $10,000,000, which is coffset in part by an
increase of $5,000,000 in their holdings of corporate securities.

Net demand deposits of all reporting members show an increase of $71,0Q0,000{
the larger increase of $121,C000,0CC reported by banks in the New York district being
partly offset by decreases in other districts.

. Reserve balances show an increase of $38,000,000 for all reporting banks and of
$4p,000,000 for the New York City banks. Cash in vault shows a decline of $5,00C,0Cc0
for all reporting membe~s and a ncminal decrease for the New York City members.

Borrowings of all veporting institutions from the Federal reserve banks declined
from $258,000,000 to $2¢3,000,000. Of this decline $4b,00C,000 is reported by the
New York City banks. '

A summary of charces in the principal assets and liabilities of reporting
members during the week and the year ending March 19, 1924, follows:

Increase or decrease during -

Veek Year

J Loans and discounts, total - . . . . . . . + $116,000,0C0 + $363,C00,000

\ Secured by U. S. Government obligations - - 62,000,000

, Secured by stocks and bonds + ©1,000,0C0 + 159,000,00v

N A11 other . . . . . . . . + 55,000,000 + 266,000,000
H A\

Investments, total . . . + 35,0C0,000 - 237,000,000

Us S, bONAS  « v 4 4 v 4 e e e e e . 4 5,000,000 - 56,000,000

U. S. Treasury notes « . - . . . . . . - = 10,000,000 - 172,000,000

U. S. Certifi-ates of indebtedrass . . . + 38,000,0c0 - 67,000,000

Other bonds, s?ocks and securities . . . #+ 2,000,000 + 58,000,000

Reserve balances with F. R. Banks . . . . + 38,000,000 + 95,000,000

Cash invault . . . . . . . . . . . . . « = 5,000,000 - 2,000,000

Net demand deposits . . . . . . - . . . . + 71,000,000 + 234,000,000

Time deposits . . . . . . . . . . .« . . . 4+ 5,000,000 + 271,C00,0.0

Government deposits . . . . . . . . . . + 121,0C0,0C0 ~ 81,000,000

’ Total accommodation at F. R. Banks . . . . - 53,000,000 - 211,000,.0C

C.
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Released for publication Friday afternoon, March 28, 1924; not earlier.
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES

(In thousands of dollars)

Mar. 19, 1924 Mar. 12, 1924 Sept., 19, 1923 Mar, 21, 1923

| Number of reporting banks - - - - = - = = = -~ - - R e IR 756 157 170 177
{ Loans and discounts, gross:
| Secured by U. S. Gevernmznt obligations - - - = = = = = = - - - - - - - - - _ 207,241 207,499 245,301 269, 540
| Secured by stocks and bonds (other than U. S, securities) - - - - - - - - - - 3,912,901 3,851,638 3,696,670 3,753, 308
| A1l other loans and discounts - = - - - - = - -~ - - - - - oo oo oo oo 7,993,331 7,938,284 _1,94,674 1,721,170
l Total loans and discounts - - = = - = = = = = = - - - - & &~ & - - - - - _ _ 12,113,479 11,997,421 11,291,651 11,750,078
U. S, Pre-war bonds = = = = = = = = = = = = = =@ = = = & = = = 4 & & = = = - - - 270,370 270, 60U 274,840 283,196
U. S. Liverty bonds = = = = = = = = = = = = = = = = =« =« & = 4 - - . o - - - 1,037,870 1,031, 714 1,051,603 1,045,279
U, S. Treasury bonds - - - - - - -~ - - - R 73,0u4 73,837 87,059 109,617
U. S, Treasury notes - — = = = = = = = = = = = = - — - - & - - - - - . - . .- 768,684 778, 717 861,145 *9L0,837
U. S. Certificates of indzbtedness - = - = = = = = = = = = — = — - — - - - - - 138,615 100,797 135, 790 205, 344
Other bends, stocks and securities - - - - - - - - i 2,218,109 2,215,828 2,153,932 2,159,919
Total loans and discounts and investments - - - - = - = - - - -~ - - - - - _ - 16,620,383 16,468,918 16,456,020 16,494 330
Reserve balance with Federal Reserve banks - - - = - - = - = - - - - - - - - - 1,482,880 1,445, 004 1,339,553 1,388,286
Cash in vault = = = = = = = = = = = = = = = = « - - - e 275,777 278,016 28b,u27 270. 145
Net demand deposits - = = = = = = = - = = - - - - - - - - -~ - .~ - - o - -~ 11,418,194 11,347,519 11,019, 656 11,185,938
Time deposits ~ = = = = = = = = = = = = = = = = = - - & - & = & - & = - & - - - 4,194,133 4,191,105 4,012,034 3,923,152
Govermment deposits - - - - ~ - - - - - - - - - = - - - - - o - o oo - - o - - - 2u5,L51 124,659 235,¢e8l 320,U466
Bills payable and rediscounts with Federal Reserve Banbs:
Securedi by U, S. Government obligations - - - - « = - = - - - -« = - - - - - 75,022 120,126 220,921 259,534
CAll obher = - - = = = = = - = = m == - = - e o - - o oLl e oo 130,564 138,133 270,111 156, 763
Ratio of bills payable and rediscounts with Federal Reserve Banks to
total loans and investrments, per cent - - = = = = - -« - - - - - - - - - - - o 1.2 1.6 3.0 2.5
C, *Includes Victory notes.
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Relcased for publicaticn Friday afternoon, March 28, 1924. St. 3998b.

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF BUSINESS, MAR. 13, 1924,

(In thousands of dollars) , _

Federal Reserve District Bosten New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Tota}
Number of reperting banks u3 110 55 9 76 37 104 35 26 72 52 67 756
Loans and discounts, gross: |

Securzd by U.5.Govt. oblig. 11,362 74,849 12,034 oh,u26 8,918 8,892 33,322 9,428 3,902 6,008 3,068 11,032 207,241

Secured by stocks & bonds 226,071 1,683,485 262,603  4C9,323 129,005 6€,u459 604,028 1ub,uu0 U3,5G2 .s§,z§o F6§,926 190,039 '3'9§2'991

£11 other loans & discounts 621,412 2,614,244 357,982 703,740 331,529 347,006 1,155,117 311,771 196,495 324,556 £13,4C0 816,025 7,993,337

motal loans and discounts 858,845 4,372,578 632,619 1,137,489 469,452 L2l U417 1, 792,467 467,639 243,989 417,324 275,564 1,017,096 12,113,479

U. S. Pre-war bonds - 12,9uu4 50,556 10,67 ug,258 28,572 14,761 23,809 14,981 9,081 11,828 15,265 25,241 270,376
U. S. Liberty bonds 80,683 468,719 L6,u52 108,791 27,15% 14,455 106,532 23,59 14,782 37,789 12,512 96,409 1,037,876
U. S. Treasury bonds 4,321 21,198 2,702 4,80 2,200 1,437 12,619 5,353 780 2,923 1,439 13,266 73,0uk
U. S. Treasury notes 20,571 398,178 37,133 54,010 6,650 7,268 119,940 16,372 29,535 16,005 15,081 uk, 187 768,384

. 5. Certificaf 3 o o )
v Inde;t;;nigzdtes . 6,597 31,168 12,139 11,358 4,179 4,938 26,341 7,792 u,bl4 2,166 7,693 19,630 138,615

ST de tocks ard L . )
Ot?eiufiiie; e ® 168,254 782,482 186,762 306,693 53,514 38,907 337,814 £9,546 23,94C 55,998 13,781 160,408 2,218,109
s and di ts . _ :

T e T | 152,225 6,124,879 922,536 1,671,399 505,121 506,183 2,419,522 625,781 327,125 541,039 349,336 1,376,237 16,620,383
Reserve balance with FoR.3k. 84,257 712,153 70,933 105,323 35,675 36,097 199,147 k2,832 23,uk0 45,6H2 2,750 102,731 1,482,880
Cash in vault 19,15‘4 77;299 1“;988 29)755 13'“'03 10:656 53: 160 7:1413 5)628 12,17[4- 9;2]57 20:930 273:777
Net demand deposits 796,541 4,994,591 665,499 892,570 328,244 275,532 1,523,303 351,977 210,091 410,316 233,632 735,898 11,41¢,194
Time deposits 265,376 914,618 129,368 622,640 160,310 178,938 808,718 202,472 &3, 768 131,137 89,825 586,963 4,194,133
Government deposits 16,614 68,342 28,482 33,046 8,642 8,U35 32,595 6,080 5,920 3,951 9,261 24,083 245,451
Bills payable and rediscounts

ith ¥, R, Banx: i

g;cured by U.S.Govt. oblig. 2,798 15,210 10,541 4,842 10,231 7,351 3,876 6,191 2,715 1,131 150 9,986 75,022

A1l other 4,907 7,220 3,945 14,423 22,628 19,523 11,13%  12,3u7 889 g,172 3,204 22,112 130,564
c.
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Released for public:icn Friday afterncon, March 28, 1924; not earlier, 2t. 3998c,
. PRINCIPAL RESCURCE AND LIABITLITY ITEMS OF REPORTING MEMBER BANKS IN F. R, BANI{ AND BRANCH CITIES AND IN OTHER SELECTED CITIES
(In thousands of dollars)

All F. R. F. R. " Other
New York City City of Chicago Bank cities Branch cities selectad cities
Mar. 19 Mar, 12 Mar. 19 Mar. 12 Mar, 19 Mar. 12 Mar., 19 Mar. 12 Mar. 19 Mar. 12
Number of reporting banks 67 67 ug ug 255 255 201 201 300 301
Loans and discounts, gross! _ . o .
Secured by U. S. Govt. obligations 67,301 o4, Thkl oU, 749 25,610 134,508 133,151 39,125 38,436 33,608 , 35,912
Secured by stocks and bords 1,482,491 1,418,960 446,317 4ub,513 2,730,113 2,674,532 695,964 643,553 537,724 535,553
All other loans and discounts 2,299,385 2,277,008 655, 182 652,029 4,962,430 4,923,089 1,641,675 1,632,008 1,369,232 1,3¢3,187
Total loans and discounts ‘3,849,237 3,701,318 1,126,248 1,124,152 7,827,051 7,730,772 2,325,864 2,313,997 1,960,564 1,952,652
U. S. Pre-war bonds 39,502 39,210 4,198 4,198 €9,uU50 89,264 7k, 645 74,846 16,281 106,494
U. S. Liberty bonds Lok, 780 407,569 49,966 43,949 633,580 628,308 236,342 235,739 167,954 167,667
‘ U. S, Treasury bonds 13, 720 14, 229 5,025 5,093 35,565 37,740 17,527 17,559 19,952 18,538
} U, S, Treasury notes 371,778 381,694 79,08 81,275 566,931 576,423 132,248 133,429 09, 705 68,8065
i U, S. Certificates of indebtedness 28,528 25,414 15,933 14,202 84,899 64, 806 33,8438 24,971 14,868 11,020

Other bonds, stocks, and securities 566,501 561,623 158,796 159,894 1,168,818 1,169,080 604,824 602,932 Ll 467  L4L3,810

Total loans =and discounts

and investments _ 5,274,046 5,191,057 1,439,214 1,432,763 10,406,294 10,296,393 3,430,298 3,403,473 2,783,791 2,769,052
Reserve balance with F. R. Bank 661,611 619, 709 135,993 149,648 1,067,332 1,039,311 240,913 238,060 174,635 167,723
€ash in vault 63,161 63,991 27,891 27,923 136,474 138,354 59,368 61,565 77,935 78,697
Net demand deposits 4,492,074 4,370,625 1,010,179 1,022,434 7,807,005 7,712,677 1,935,376 1,950,490 1,675,813 1,684,412
Time deposits 616,185 608, 389 371,501 371,453 2,032,645 2,028,901 1,261,542 1,267,843 899,946  89L, 361
Government deposits 61,021 33,974 14,431 6,191 156,970 80,152 68,629 35,015 19,852 9,492
Bills payable and rediscounts with

F. R. Bank: .
Secured by U, 'S. Govt. obligations 2,650 41,375 1,185 4,174 32,653 bu,522 24,033 35,596 18,336 20,008
All other 4,120 11,499 2,600 2,342 56,514 65,478 34,428 29,374 39,622 43,281

Ratio of bills payable and rediscounts
with F, R, Bank to* total loans
and investments, per cent 1 1.0 3 5 +9 1.3 1.7 1.9 2.1 2.3
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