
STATEMENT FOR THE PRESS 

Released f o r p u b l i c a t i o n S t - , 
F r i d a y a f t e r n o o n , Feb. l j F e d e r a l Rese rve S c a n 

n o t e a r l i e r . J a n u a r y 31, 1924. 

CONDITION OF MEMBER BANKS III LEADING CITIES 

Aggrega te r e d u c t i o n s of $ 9 8 , 0 0 0 , 0 0 0 i n ne t demand d e p o s i t s and of i;;lb,00v,vCv 
in l oans and i n v e s t m e n t s t o g e t h e r w i t h an i n c r e a s e of $ 1 0 , 0 0 0 , 0 0 0 i n acccruncdat ion 
a t t h e F e d e r a l r e s e r v e banks a r e shown i n t h e F e d e r a l Rese rve B o a r d ' s weekly con-
s o l i d a t e d s t a t e m e n t of c o n d i t i o n on -January 23, of %6l rnernoer oanks i n l e a d i n g 
c i t i e s . T o t a l l o a n s and d i s c o u n t s d e c l i n e d by $ 1 $ , 0 0 0 , 0 0 0 , of which $ 2 , 0 0 0 , 0 0 0 were 
i n l o a n s on s t o c k s and bonds and $ 1 7 , 0 0 0 , 0 0 0 in " a l l o t h e r " , l a r g e l y commerc ia l , 
l o a n s and d i s c o u n t s , Ho ld ings of Un i t ed S t a t e s bonds and of o t h e r bonds , s t o c k s raid 
s e c u r i t i e s i n c r e a s e d by $ 7 , 0 0 0 , 0 0 0 and $14,000,OCX), r e s p e c t i v e l y , w h i l e h o l d i n g s of 
T r e a s u r y n o t e s d e c l i n e d by $ 1 5 , 0 0 0 , 0 0 0 , 

Member banks i n New York C i t y r e p o r t a r e d u c t i o n of $ 1 0 , 0 0 0 , 0 0 0 in 1 o xns ,uid 
d i s c o u n t s , an i n c r e a s e of * 8 , 0 0 0 , 0 0 0 in l o a n s on U» S. Government s e c u r i t i e s be ing 
more t h a n o f f s e t by d e c l i n e s of $7,CGo,000 i n l o a n s on s t o c k s and bonds and of 
$ 1 1 , 0 0 0 , 0 0 0 i n a l l o t h e r , l a r g e l y commerc ia l , l e a n s and d i s c o u n t s . I n v e s t m e n t s of 
t h e s e banks i n U. S. Government o b l i g a t i o n s d e c r e a s e d by $ 1 2 , 0 0 0 , 0 0 0 , w h i l e i n v e s t -
ments i n o t h e r bonds, s t o c k s and s e c u r i t i e s i n c r e a s e d by $ 1 7 , 0 0 0 , 0 0 0 . 

Net demand d e p o s i t s of a l l r e p o r t i n g banks shew a d e c l i n e of $ $ [ , 3 0 0 , 0 0 0 , of 
which $53 ,000 ,000 i f shown f o r t h e New. York d i s t r i c t , $24 ,000 ,000 f o r t h e Bos ton 
d i s t r i c t and $ 1 7 , 0 0 0 , 0 0 0 f o r t h e Snn F r a n c i s c o d i s t r i c t . The Chicago d i s t r i c t r e -
p o r t s an i n c r e a s e of $ 1 3 , 0 0 0 , 0 0 0 , Time d e p o s i t s of a l l r e p o r t i n g members i n c r e a s e d 
by $25 ,000 ,000 , w h i l e Government d e p o s i t s show p r a c t i c a l l y no change . 

Rese rve b a l a n c e s of a l l r e p o r t i n g i n s t i t u t i o n s show a nominal i n c r e a s e > h i l -
ca sh i n v a u l t dec reased by $ 3 , 0 0 0 , 0 0 0 . 

Member bank bo r rowings f r o m t h e F e d e r a l r e s e r v e banks i n c r e a s e d f rom 
$284 ,000 ,000 t o $ 2 9 4 , 0 0 0 , 0 0 0 . The New York Ci ty banks r e p o r t in i n c r e a s e of 
$ 1 5 , 0 0 0 , 0 0 0 in b o r r o w i n g s f r o m t h e l o c a l r e s e r v e b a n k . . 

A summary of c h a n g e s i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of r e p o r t i n g mem-
b e r s d u r i n g t h e week and t h e y e a r end ing J a n u a r y 23, 1924, f o l l o w s • 

Loans and d i s c o u n t s , t o t a l 
Secured ty U.S.Government o b l i g a t i o n s 
Secured by s t o c k s and bonds 
All o t h e r . . . 

I n v e s t m e n t s , t o t a l . . . . 
U. S. bonds 
U. S. T r e a s u r y n o t e s 
U. S. C e r t i f i c a t e s of i n d e b t e d n e s s . . 
Other bonds, s t o c k s and s e c u r i t i e s . . 

Rese rve b a l a n c e s w i t h F, R, Banks , . , 
Cash i n v a u l t 

Net demand d e p o s i t s , 
Time d e p o s i t s 
Government d e p o s i t s 

I n c r e a s e or dec rease , d u r i n g 

Vmek Year 

_ $19,000,000 + $452 ,000 ,000 
~ - 5 4 , 0 0 0 , 0 0 0 

2,000,000 + 144 ,000 ,000 
- 17,000,000 + 30c,000,cco 

+ 3,000,000 — 345,000,000 
+ 7,000,000 - 112 ,000 ,000 
- 1 5 , 0 0 0 , 0 0 0 - 131,000,000 

- - 9 1 , 0 0 0 , 0 0 0 
+ 14 ,000 ,000 - 11,000,000 

+ 1,000,000 8,000,000 
- 3,000,000 - 12 ,000 ,000 

- 98,000,000 3 0 9 , 0 0 0 , 0 0 0 
+ 25,000,000 + . 423 ,000 ,000 

- - 4 2 , 0 0 0 , 0 0 0 

T o t a l accommodation a t F , R. Banks + 10,000,000 65,000,000 
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he l ea sed f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , February 1, 1924; n o t e a r l i e r . S t . 3920a 

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES 

; ( I n thousands of d o l l a r s ) 

J a n . 23 , 1924 J a n . l 6 , 1924 J u l y 25, 1923 J a n . 24, 1923 
762 772 780 

Loans and d i s c o u n t s , ; r o s s : 
223,464 231,407 277,368 

Secured by s t o c k s and oonds ( o t h e r t h a n U. S. s e c u r i t i e s ) - - - - - - - 3 ,S 77,395 3 , 3 7 9 , 1 6 s 3 , 7 4 1 , 5 5 7 3 ,732 ,869 
7 , 7 5 6 , 5 9 7 7 .774,227 7 , 7 4 2 , 7 6 2 7 , 3 9 4 , 7 4 0 

11,876,859 11 ,715 ,726 1 1 , 4 0 4 , 9 7 7 
269,824 277,773 2 7 9 , 4 8 1 

1 ,014 ,215 1 ,054 ,697 1 , 0 7 6 , 7 0 3 
8 0 , 2 7 1 9 1 , 8 3 7 127 ,746 

841,760 912 ,057 *954 ,973 

107,283 , 106,857 198,758 
2 , 1 8 1 , 4 1 1 2 , 1 8 5 , 0 8 5 2 , 2 0 5 , 9 4 5 

16 ,371 ,623 1 6 , 3 4 4 , 0 3 2 1 6 , 2 4 8 , 5 8 3 
1 ,433 ,554 : 1 ,355 ,902 1 ,442 ,854 

279,605 282 ,945 288,102 

11 ,308 ,162 11 ,077 ,870 1 1 , 5 1 9 , 1 0 s 
4 , 1 1 2 , 1 2 5 3 , 9 6 4 , 4 3 2 3 ,714 ,607 

138,776 145,920 181,009 
B i l l s p a y a o l e and r e d i s c o u n t s w i t h F e d e r a l Reserve Batiks: 

148,443 
135,848 

255,449 
216,689 

259 ,666 
99 ,335 

Jcatio of b i l l s p a y a b l e and r e d i s c o u n t s w i t h Fede ra l Reserve Banks 
1 .7 2 . 9 2 , 2 

^ I n c l u d e s V i c t o r y n o t e s . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released f o r p u b l i c a t i o n F r i d a y a f t e r n e o n , February 1, 1924; ne t e a r l i e r . S t . 3320b. 

PRINCIPAL RESOURCE AND LIABILITY ITEMS OJ ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF BUSINESS, JANUARY 23,1924. 
( i n thousands of d o l l a r s ) 

F e d e r a l Reserve D i s t r i c t Boston New York P h i l a . Cleve . Rich . A t l a n t a Chicago St .Louis i Minn. Eans.Cy. D a l l a s San Fran. Tot a l 
Utolber of r e p o r t i n g banks 43 I l l 55 SO 76 38 105 35 26 72 52 6s 761 
Loans and d i s c o u n t s , ^ r o s s : 

Secured by U.S.Govt , o b i i 12 ,804 81,904 14,280 25 ,721 9 ,322 8,985 35,030 11,307 3,930 6 ,023 3 ,226 10,916 223 ,451 
Secured by s t o c k s C bonds 218,154 1 ,651,364 265,732 409,107 127,49 b 64,949 612,427 149,482 42 ,742 8 6 , 2 8 1 62,85:4 186,747 3.8 77,395 
Al l o t h e r l o a n s '& d i s c c u n t s 626 ,983 2,465,269 339,456 663,343 330,332 356,748 1 , 1 0 5 , 6 5 1 310,433 183,563 326,d54 218,263 504,902 7 ,756 ,597 

T o t a l l oans and d i s c o u n t s 857,971 4 ,196 ,537 619,468 1 ,118 ,171 467,150 432,685 1,75b,108 471 ,222 230,235 418,958 284,373 1 ,002 ,565 11 ,857 ,443 
U. S. P re -war bonds 12,565 49,089 10,684 48 ,271 29,020 14,578 24,806 14,992 9 ,076 11,430 20,280 24,593 269,704 
U. S. L i b e r t y bonds 79,735 460,699 43,749* 107,013 27,023 14,538 95 ,264 26,531 13 ,702 44 ,154 14 ,551 97 ,404 1 ,024 ,363 
TJ. S. T reasu ry oonds 4 , 9 6 6 25,679 3,068 4 ,105 2 ,378 1,859 12,354 5,218 724 3 , 4 2 1 1,537 12,324 77,693 
U. S. Treasury n o t e s 21,02b 452,740 42,442 55,767 14,138 5,978 119,189 17,323 29,233 14 ,851 16,446 34,494 823,627 
U. S. C e r t i f i c a t e s of 

I n d e b t e d n e s s 6 , 7 4 1 22,650 4,582 7,029- 1,906 6 ,934 21,047 8 ,007 1,547 2,427 6 ,645 17, 604 107,419 
Other bonds, s t o c k s and. 

s e c u r i t i e s 169,134 772,065 17%,9bl 300,615 51,349 41,356 339,343 55,999 26,558 56,799 13 ,545 159,674 2 ,195 ,398 
T o t a l l o a n s and d i s c o u n t s 

and inve s tment s 1 ,152 ,455 5,951,459 903,254 1 , 6 4 0 , 9 7 1 592,964 517,958 2 , 3 6 8 , 1 4 1 629,292 311,075 552,040 357,377 1 ,348 ,655 16 ,355 ,647 
R e s s r / e oalance w i t h F.R. 3k . 81,429 667,595 70,354 105,040 36,406 36,414 205,130 41 ,028 21 ,593 44 ,726 2b ,514 98 ,567 1 ,434 ,796 
Cash in v a u l t 16,8bl 78,079 14,755 30,58b 12,994 11,018 52 ,198 7 ,734 6 ,348 12,310 9 , 8 7 6 21 ,785 276,547 
Net demand d e p o s i t s 807,639 4,779,900 663,612 892,235 347,768 280,195 1 ,496 ,307 359,012 195,600 396,869 250,435 740,239 11 ,209 ,811 
Time d e p o s i t s 271,995 914,166 124,335 612,613 152,046 176,711 796,987 197,650 34,642 130,304 87 ,166 588,814 4 .137 ,429 
Government d e p o s i t s 13,532 41,048 11,015 18,931 4 , 5 7 1 7,770 14,200 4,649 1 ,471 1,622 5 ,908 14,075, 138,798 
B i l l s payab le and r e d i s c o u n t s 

with F. R. Bank: 
Secured by U.S.Govt, o b l i g . 
All o t h e r 

C, 

2 ,230 84,175 8 ,310 9 , 6 4 1 13,142 11,204 9 ,879 5 ,464 1,225 6 ,633 725 12,629 165,257 Secured by U.S.Govt, o b l i g . 
All o t h e r 

C, 

4,o4i 14,795 2,305 5 ,706 14,505 12,343 9,323 17,791 1 ,785 15 ,082 3 , 1 7 1 18,550 125,397 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , February 1, no t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER 3AUKS IN F. R. BANK AND SRANCH CITIES AND IN OTHER SELECTED CITIES 

( I n thousands of d o l l a r s ) 
A l l F. R. F. R. O the r 

New York Ci ty C i t y of Chicago Bank c i t i e s Branch c i t i e s s e l e c t e d c i t i e s 
J a n . 23 J a n . 16 J a n . 23 J a n . l 6 J a n . 2 3 Jaru lb J a n . 23 J a n . ID J a n . 2 3 J a n . l o 

Number of r e p o r t i n g banks t>7 67 48 48 2 5 5 2 5 5 203 204 303 303 
Loans arid d i s c o u n t s , g r o s s : 

6 6 , 5 6 3 145,064 41 ,393 34 ,428 Secured by U. S. Govt, o b l i g a t i o n s 74,219 6 6 , 5 6 3 27,068 29 ,285 145 ,801 145,064 40 ,222 41 ,393 34 ,428 37 ,007 
Secured by s t o c k s and bonds 1 ,455,812 1 ,463 ,102 458,325 441 ,473 2 , 7 1 9 , 1 8 1 2 , 7 2 6 , 7 6 1 636 ,411 628,020 521 ,803 524 ,387 
Al l o t h e r l o a n s and d i s c c u n t s 2 ,157,309 2 ,167 ,957 640,075 6 3 7 , 4 b l 4 ,772 ,648 4 ,775 ,211 1 ,618 ,416 1 ,634 ,500 1 ,365 ,533 l , 3 o 4 , 5 i b 

T o t a l l o a n s and d i s c o u n t s 3 ,687,340 3 ,697 ,622 1 ,125 ,488 1 , 1 0 8 , 2 1 9 7 , 6 4 0 , 6 3 0 7 ,647 ,036 2 , 2 9 5 , 0 4 9 2 , 3 0 3 , 9 1 3 1 ,921 ,764 1 ,925 ,910 
U. S. P re -war bonds 35,108 38,052 4 ,215 4 ,215 88 ,510 88 ,801 74 ,244 74,225 1 0 6 , 9 5 0 1 0 6 , 7 9 8 

U. S. L i b e r t y bonds 402,176 396,715 41 ,397 39 ,028 6 2 9 , 6 5 6 620,092 227,950 227,455 166 , 757 1 6 6 , 6 6 8 

U. S . Treasury bonds 16,567 17,149 5 ,443 5 , 2 0 5 38,324 40 ,802 19 ,151 19,413 20,218 2 0 , 0 5 6 

U. S. Treasury notes 424,007 439,587 79 ,057 80 ,548 617,282 635,256 137,471 139,015 68 ,874 67,489 
U. S, C e r t i f i c a t e s of i ndeb t ednes s 19,809 20,146 13,119 13,069 63 ,095 64,484 32 ,267 30,499 12,057 12 ,300 
Other bonds, s t o c k s , and s e c u r i t i e s 557,046 540,486 1 6 2 , 5 2 3 1 6 1 , 9 5 3 1 ,161 ,432 1 ,146,546 593,619 595,110 440,347 439,755 

T o t a l l o a n s and d i s c o u n t s 
and inves tmen t s 5 ,145 ,053 5 ,149 ,757 1 ,431 ,242 1 ,412 ,257 10,238,929 10 ,243 ,017 3 ,379 ,751 3 ,389 ,630 2 ,736 ,967 2 , 7 3 8 , 9 7 6 

Reserve ba lance wi th F. R. Bank 6 2 0 , 1 0 5 618,111 142,967 136,341 1 ,031,259 1 , 0 2 9 , 6 6 5 237,763 2 3 3 , 8 6 0 165,774 1 6 9 , 8 2 9 

Cash in v a u l t 63,951 63,828 27 ,927 28 ,094 137,352 137,608 6 1 , 1 2 0 6 1 , 4 9 8 78 ,075 8 0 , 4 9 9 

Net demand d e p o s i t s 4 ,268 ,335 4 , 3 3 2 , 0 1 3 1 ,018,169 994 ,875 7 ,633 ,094 7,697,061 1,921,489 1 ,941,937 1 ,655 ,228 1 , 6 6 9 , 1 4 4 

Time d e p o s i t s 619,182 617,320 371,274 372,217 2 ,002 ,538 1 ,99$ ,805 1 ,253 ,825 1 ,236 ,081 T U 1 , 0 6 6 879,239 
Government d e p o s i t s 37,746 37,746 6,878 6,937 89 ,052 8 9 , 0 4 1 3 8 , 8 8 8 38,886 1 0 , ' 8 5 8 10 ,847 
B i l l s payab le and r e d i s c o u n t s w i t h 

F, R. Bank: 
Secured by U* S, Govt, o b l i g a t i o n s fO,475 53,6oo 3 ,074 3 , 6 1 1 101,374 82,884 41 ,567 40,977 22,316 24 ,582 
Al l o t h e r 9 ,094 11,237 2,190 2 , 3 0 1 44 ,883 52,4o6 46 ,151 45,040 37 ,363 38 ,342 

Rat io of b i l l s payab le and r e d i s c o u n t s 
38 ,342 

with F. R. Bank t o t a l l oans 
and inves tments , p e r cen t 

C. 
1 . 5 1 . 3 .4'*- 1 .4 1 - 3 2 . 6 2 -5 2 . 2 2 - 3 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




