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'Released for publ icat ion St,3821 
Saturday afternoon, Dec. 1; Federal Reserve Board, 

not ear l i e r , November 30$ 1923* 

CONDITION OF MEMBER BANKS IN LEADING CITIES 

An aggregate reduction of $118,000,000 in demand depos i t s , accompanied with 
declines of $45,000,000 in loans and investments and of $37,000,000 in accommodation 
at the Federal Reserve Banks, i s shown in the Federal Reserve Board's weekly con-
solidated statement of condition on November 21 of j 6 j member banks in leading c i t i e s 
Loans and discounts decreased by $31*000,000) decl ines of $15>000,000 i n loans on 

VU. S. Government s e c u r i t i e s and of $63,000,000 i n a l l other, l arge ly commercial, 
loans and discounts being o f f s e t in part by an increase of $47,000,000 i n loans on 
corporate stocks and bonds. Investments of a l l reporting banks show a reduction of 
'$14,000,000, dec l ines of $17,000,000 i n U. S. bonds, $11,000,000 i n Treasury notes 
and $8,000,000 c e r t i f i c a t e s of indebtedness, being part ly o f f s e t by an increase of 
$22,000,000 in other bonds, stocks and secur i t i e s . 

Loans and discounts of member banks i n New York City declined $24,000,000# loans 
secured by U. S. Government ob l iga t ions decreased $12,000,000 and a l l other, large ly 
commercial loans and discounts , — $44,000,000, while loans secured by corporate 
stocks and bonds increased $32,000,000. Investments of these banks declined 
$22,000,000, the larger decrease of $28,000,000 i n U, S. Government s e c u r i t i e s being 
part ly o f f s e t by an increase of $6,000,000 i n other bonds, stocks and s e c u r i t i e s . 

Demand depos i t s (net) shew decl ines i n most of the Federal reserve d i s t r i c t s . 
The New York d i s t r i c t shows a decrease of $31,000,000, Chicago - $30,000,000, Boston 
$23,000,000, and San Francisco - $14,000,000. Government deposits of a l l reporting 
members decreased $18,000,000 and time deposits - $6,000,000. 

Reserve balances of a l l reporting member banks show a decl ine of $15,000,000 
and cash i n vault a dec l ine of $9,000,000, Member banks i n New York City report an 
increase of $7,000,000 in reserve balances and a dec l ine of $2,000,000 i n cash. 

Borrowings from the Federal reserve banks of a l l reporting i n s t i t u t i o n s show 
a reduction for the week from $504,000,000 to $467>000,000, o r $37,000,000, as ^ 
compared with a reduction of $32,000,000 i n the borrowings of member banks i n New 
York City. 

Following i s a statement of changes i n the principal a s se t s and l i a b i l i t i e s of 
reporting members, a s compared with a week and a year ago; 

Increase or Decrease 
In m i l l i o n s of dol lars 

since 
Nov. 14. 1923 Nov. 22. 1 ° : ' 

Loans and discounts - total - 31 + 709 
* Secured by U. S. Government obligations . . . . - 15 77 

Secured by stocks and bonds + 4 7 + 76 
Al l other - 63 + 710 

Investments, total - 14 - 53 
U. S. bonds - 17 ~ 127 
U. S. Treasury notes - 11 + 155 
U. S. C e r t i f i c a t e s of indebtedness - 8 - 28 
Other bonds, s tocks and s e c u r i t i e s + 22 53 

Reserve balances with F. R. Banks 15 + 1^ 
Cash in vaul t - 9 ~ 4 

Government deposi ts - 18 - 117 
Net demand depos i t s - 118 + 119 
Time depos i t s ' ~ 6 + 363 

Total accommodation a t F. R. Banks — 37 + 107 
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Nov. 21, 1923 Nov. 14, 1923 May 23, 1923 Nov. 22, 1922 
Number Of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - - - - - - 7&7 • 767 77*+ 784 

Loans and d i scoun t s , g r o s s : 
Secursd by U. S. Govt, ob l iga t ions - 225*->^3 2^0,5^1 262,006 3^2*3 9 
Secured by s tocks and bonds (other than U. S, s e c u r i t i e s ) - - - - - - - - - - - 3,734,004 3,687,325 .5,804,359 3,658,49 7 
All o ther loans and d i scoun t s - - - - - - - - - - - - - - - - - - - - - - - - - 7,939 ,440 8 ,001,863 j 5 > 73.3 .7 >229 f 148 

Total loans and d i s c o u n t s - - - - - - - - - - - - - - - - - - - - - - - - - - 11,898,5&7 H ,929, 7^9 11,892,098 11,189,994 
U. S. Pre-war bonds 275,838 275,642 282,412) 
U. S. l i b e r t y bonds - - 1,013,290 1 ,029,370 1,005,515) 1,496,899 
U, S. Treasury bonds - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 81,305 82,003 9 7,674) 
U. S, Treasury no tes 845,279 8 56,bu b 1,018,959 *690,235 
U. S. C e r t i f i c a t e s of indebtedness - - - - - - - - - - - - - - - - - - - - - - - 68,115 75,736 129,026 96,053 

Other bonds, s tocks and s e c u r i t i e s - - - - - - - - - - - - - - - - - - - - - - - 2,192,069 2,170,153 2,132,751 2,245,504 

Total loans and d i scoun t s and investments - - - - - - - - - - - - - - - - - - - 16,374,533 16,^19,337 16,558,435 15,718,685 
Reserve balance wi th Federal Reserve Banks - - - - - - - - - - - - - - - - - - - - 1,390,092 1,404,820 1,431,523 1 ,375,79 2 

Cash in vau l t - 290,247 293,592 233,080 294,259 
Net demand depos i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 11,156.076 11,27^,218 11,216,130 11,v3S,00 J 
Time depos i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 4,022,110 4,028,523 3,98o,993 3 , °5° , ^ 2 

Government d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 54,848 73,008 2 8 2 , l 4 l 171,551 

B i l l s payable and red i scoun t s with Federal Reserve Banks: 
Secured by U. S. Government ob l iga t ions 221,710 253,339 259,134 210,484 
All o ther 245,672 251,006 176,543 149,860 

Rat io of b i l l s payable and red iscounts with Federal Reserve Banks 
to t o t a l loans and investments , per cent - - 2«9 3*1 2 ,6 2 . 3 

C, * Includes Vic tory Notes 
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PRINCIPAL RESOURCE Ai,'D LIABILITi ITEMS OF ALL RjSFC" TING MEMBER BAMS IN EACH m m t RESERVE DISTRICT AS AT CLOSE OF BUSINESS, M - ^ E R 2 ! , 

( In thousands of d o l l a r s ) 

j r : B o ; r T " : r - T T n r — r " 
Loans and 6 : scoun ta , g r o s s : ' 

li-ihiT, lilkiill.illillJBLJI1Jill i i i s i i f :i 
Total loans and discounts 876,610 4,133,396 625,610 1.131,706 465 ,2C9 44 9 , )h2 1,766,608 4 7 0 , 6 l 6 249,4% 4 3 4 , y i 2 ^ , 8 5 3 1,001,696 l l . S ^ ^ T 

48,733 10,694 47,84s 29,528 14,499 24,770 15,193 9,161 11,440 20,711 ' 30,'645 '275,*888 
448,947 42,952 115,891 26,387 14,365 96,31s 22,060 12,141 46,88b 13,474 95 466 1 013 290 :::as is is £z ,s 
12,784 2,j41 4,76s 2,027 4,105 15,864 5,369 2,101 3,132 3,526 9,065 65,115 

-ZSLJg^_18^6^8 2^8^02—50^303—41^641 341x944—8^^815 26,686 57.864 , , 7 2 . l q ? . o f t , 
Tota l loans and d i scounts ^ —* 

ana investments 1,182,052 5.894,649 916,521 1.659,899 591,925 533,742 2 ,367,851 623,234 328,129 575.187 358,349 1 34 , 995 16 3 ,4 5 „ 
Res.rve = a l ^ = e with T.R.Bk. S2 , 9 20 628,447 70.94s 105,807 32, I X 202,737 37.622 22,998 46 ,381 '27 087 " 7 ' o 4 0 l*3Qo'o92 

Cash in vault 1 9 , 8 1 3 » 3 . 0 » 16,59b 32,562 14, <50 10,53= 55.401 7,980 b , 0 1 7 12,216 10,004 2 1 ^ 1 ' 2 9 0 ^ 4 7 

Nst di'^an-l pos i t s S09,4 33 4 , 7 4 8 , 8 5 4 6SS,bl 9 *98,225 33^,140 2C7 ,11? 1.468,734 3 2 9 . 6 0 5 204 ,8 3 0 397.276 257,288 7 « ' « , » W O * 
Time deposits 269,041 881.254 110.31b 6o4. 5 o4 1 5 2, 3 S j ISO,308 797.427 193.795 83.329 133,948 77 ,881 537 ' s64 4*022*110 
Government deposits 9,639 13,340 4,06C 6 ,577 2,014 2,869 5,527 2 ,361 886 684 2 HO 4 7gl ' ,4**4* 
B i l l s payable and r ed i scoun t s V ' ' 

wi th F. E, Bank: 

W , L , = , * » . « g g . ; « . « « a « . S ; y » y » $ 

u . s . Pre-war bonds 12,666 
u . s . L i b e r t y bonds 72,403 
u . s . Treasury bonds 4,797 
u . s . Treasury notes 29,147 
u. s , C e r t i f i c a t e s of 

Ind. sbtedness 2,943 
Other bonds s tocks and 

s e c u r i t iea 175,456 

c . 
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Released f o r publ icat ion -*Saturday afternoon, December 1 iqot . . m o e r not e a r l i e r . s t 3821c. 
PRI JCiPiiL RESOURCE AND LIABILITY ITEivlS OF REPORTING MEMBER BANKS IN F. R. BANK AND BRANCH CITIES AND IN OTHER SELECTED CITIES 

—— — ( i n thousands of dollar3) 

Number of reporting banks 

Loans and discounts , gross? 
Secured by U.S. Govt, ob l igat ions 
Secured by stocks and bonds 
All other loans and discounts 

Total loans and discounts 
U. S. Pre-war bonds 
U. S. Liberty bonds 

U. S. Treasury bonds 

U. S. Treasury notes 

S. C e r t i f i c a t e s of indebtedness 

Other bonds, stocks, and s e c u r i t i e s 
Total loans and discounts and 

investments 
Reserve balance with F. R. Bank 
Cash in vault 
Net demand depos i ts 
Tims deposits 

Government deposits 
B i l l s payable and rediscounts with 

F. R,Bank: 
Secured by U. S. Govt, obl igat ions 
All other 

Ratio of b i l l s payable and rediscounts 
with F, B, Bank to total loans and 
investments, per cent 

W, 

New York City 
Nov. 21 Nov. 14 

67 67 

71,128 82,843 
1 >350,01+9 1,318,312 
2,198,418 2,242,407 

City of Chicago 
Nov. 21 Nov. 14 

49 49 

All F. R. 
Bank c i t i e s 

Nov. 21 Nov. l4 
258 258 

F. R. 
Branch c i t i e s 

Nov. 21 Nov. l 4 
205 205 

Other 
se lected c i t i e s 

Nov. 21 Nov. 14 
304 304 

26,421 28,233 149,947 166,323 
443,309 445,500 2,605,617 2,573,893 39,563 

616,592 
38,665 

605,628 
35,633 

5H,795 
35,593 

507,804 
6661836 676:29 . M n l a i U k l i k l Z l l i , K 1 , K 1 , s a s j l l . f f t g s 

1,136,616 1,150,027 7,626,778 7,681,271 2,330,656 2,310,495 1,941,153 1,938,003 11.0/0 S7 KQS? )l 1 Cn \t •* n*. ^ — z-37,878 
389,600 
18,4o4 

438,463 

9,476 
539,080 

37,628 
4o4,7ii 
I8,4i6 

447,544 

13,281 
532,928 

4,182 
39,l4o 

5,089 
62,824 

4,154 
169,024 

4,181 
38,510 
5,103 

65,358 
4,024 

93,627 
613,911 
43,518 

628,109 

29,974 

93,252 
630,588 
43,386 

640,229 

35,922 
168,005 1,162,072 1,152,227 

76,864 
231,800 
18,820 

139,984 

25,159 
594,455 

77,020 
231,190 
18,803 

139,308 
25,825 

584,150 

105,397 
167,579 
18,967 
77,186 
12,982 

435,542 

105,370 
167,592 
19,812 
77,129 

13,989 
433,776 

5,052,496 5,098,070 1,421,029 1,435,208 10,197,989 10,276,875 3,417,738 3,386,791 
582,797 576,115 
67,591 69,174 

4,265,223 4,287,202 
593,804 600,509 

141,287 151,591 
30,24i 30,623 

986,128 1,019,382 
372,207 371,164 

11,724 15,637 2,64o 3,477 

35,280 
20,892 

1.1 

62,460 
25,739 

1.7 

17,087 
8,285 

1.8 

9,221 
7,280 

1.1 

991,711 
145,615 

7,597,97 6 
1,957,484 

35,676 

106,229 
114,752 

1,004,773 
150,347 

7,695,045 
1,961,446 

47,4o6 

125,572 
118,017 

233,380 232,45s 
63,081 64,402 

1,910,781 1,904,598 
1,201,634 1,205,319 

14,534 19,384 

2,758,806 2,755,671 
165,001 167,589 
81,551 84,843 

1,649,319 1,676,575 
862,992 861,758 

4,63s 6,218 

2,2 2 . 4 

73,779 
76,865 

4.4 

84,338 
81,208 

4,9 

4i,702 
54,055 

3,5 

43,429 
51,781 
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