STATEMENT FOR THE PRESS
St. 3700
Federal Reserve Board,
Octovar 25, 1923,

CCNDTTION OF MEMBER BANKS I LEADING CITIES

Released for publication
Friday afternoon, Oct. 2b;
not earlier.

Changes for the wesk ending October 17 in the condition of abcut 770 memoer
vanks in leading cities from which reports are received by the Federal Reserve Board
include =n incresse of $126,000,000 in net demard deposits, and a decrecse of
$78,000,000 in Government derosits. Loans and investments of the reporting members,
as well 28 accommodation at the Federal reserve banks, show but slight changes.
Loans secured by Government obligaticns show an increase of $1,020,0C0, loans on
corporate securities - a nominal increase, and other, largely ccmmnercial, lcans an
increase of $u4,00C,000. Holdings of United States securities of 2ll repcrting in-
stitutions declined by $13,000,000 - certificates of indebtedness by $8,000,000,

U. S. bonds by $4,000,000, and Treasury notes by $1,000,000. Heldings of corporate
securities show an increase of $£5,000,000.

Loans and discounts of membder banks in New York City increased vy $7,0C0,000.
Loans on goverment oblizaticns declined 4y $1,000,000, and loans cn stocks and
bonds and all other loans increased by $4,000,000 each. Total investments of the
New York instituticns increased by $7,000,000, government securities showing an in-
crease of $1,000,000 and corporate securities an increase of $6,000,0C0.

Net demand deposits of all reporting banks increased by $126,000,000., Of the
total increase the banks in the New York district report an increase of $77,00C,0C0,
those in the Boston district - an increase of $34,000,000 and those in the San Fran-
cisco district - an increase of $13,000,000, Time deposits increased by
$13,000,000 and government deposits, because of large withdrawals from government
depositaries in connection with interest and other disoursements of the Treasury, de=-
creased by $78,000,000. New York City banks report an increase of $11,000,000 in
time deposits and o decrease of $19,000,000 in government deposits.

Reserve balances of all reporting banks increased by $37,000,000 while cash in
vault decreased by $15,000,000.

Borrowings of the reporting instituticns frcm their respective Reserve banks
declined from $590,000,000 to $582,000,000 or from 3.b to 3.5 per cent of their to-
tal loans and investments. For the New York City banks a raduction from
$138,000,000 to $104,000,000 in sorrowings from the local reserve osnk and from 2.7
to 2 per cent in the ratio of their borrowings to total loans and investments is
noted.

Following is a statement of changes in the principal assets and liadbilities cf
reporting members, as compared with a wesk and a year ago:

> Increase or Decrease
In millions of dollars

since
Oct. 10, 1923 Oct. 18,1922
Loans and discounts - total . . . . . . . . . . . + 5 + 656
Secured by U, S. Government obligations . . . . + 1 - 2b
Secured by stocks and bends .« . . . . . . o4 . - - 97
All other « v .« ¢ v o v o 0 e e e e e e + iy + 779
Investments, total . . . . . .. < . . .. .. - g - o2t
U'_ Sl bOndS ’ . 4 ] ’ . . . . . . . . » . . . . - ‘J' - 10“‘
U, S, Treasury notes . « « « v 4 « + o « v 4 & - i + 183
U. S, Certificates of indebtedness . . . . . . - 8 - Ly
' Other bonds, stocks and securities . . . . . . + 5 - 103
Reserve balances with F. R, Banks . . . . . . . + 37 - 55
Cash in Vault L T T S S S P S - 15 - 5
? Govermment deposits « . . . . . . . . .. .., - 78 - 171
Net demand deposits . . . . . + « v v v v o4 . . s + 120 - 120
Time deposits . . . « . . . . . . . . v e . + 13 + beo
Total accommodation at F. R, Banks . . . . . . . - & + 308

C
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Relcased for publication Friday afternoon, October 26, 1923; not earlisr.

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMRER BANKS IN TEADING CITIES

(In thousands of dollars)

Oct. 17, 1923 Oct. 10, 1923 Apr. 18, 1923 Oct. 18, 1922

NMumber of reporting bamks - - - = = = - - = - - - - - - - - - - - - - - - - - 770 170 177 787
Loans and discounts, gross: |
Secured by U, S. Govt. odbligations - - - = = = = = = = = = = = = = = - - - - 258,451 257,452 277,838 28,015
Szcurzd by stocks and bonds (other than U. S. sceurities) - - - = - - - - - - 3,664,912 3,669,713 3,773,0L6 3. 761,200
_Al]_ other loans and discounts = - = - = = = = + - - = - = - = = - = - - - - = 8)0385007 870351757 7:770,227 7,2597051"
Total loans and discounts - —= - - = = = = = = = = = = = = - - - - = & - - - 11,961,370 11,955,922 11,821,111 11, 304,669
U. S. Pre-=war bonds = = = = = = = = = = = = = = — = = = = = & - = - = - - - - = 274,278 274,029 282,277)
Ue S. Libverty bonds = = = =~ = = = = = = = = = = = = = = = = = = = - = = - - - - 1,042,500 1,0u5, 385 1,030, 385) 1,506,289
| U. S, Treasury bonds - - = = = = — = = = = = = = = = = = =~ = = - = = - - -~ 85,409 €5,997 103,036)
U. S. Treasury notes = — = = = = = = = = = = = = = = = = = = - — = - - - - - - 874,010 875,390 *907,230 *691, 367
U. S. Certificates of indebtedness - - = = = = = = = = = = = = -~ ~ - - - - - - 90,863 93, 365 171,200 135,290
Other bonds, stocks and securities - - - = - - == - ==~ - - - - - - - -~ 2,144,561 2,139,838 2,157,771 2,247,115
Total loans and discounts and imvestments - - -~ - - - - - - -~ =~ - = - - - - 16,’4’72,991 16.1&75,926 16,)4?9’010 15,88’4,930
Resarve balance with Federal Reserve Bank§ =- - = —= = = = = = = = = = = = <« = = 1,409,948 1,372,450 1,438,241 1,465,215
Cash invanlt = - = = = = - - - = - - e e i 290,422 305,200 278,631 295,809
Not demand deposits = = - = = = = = = = = = = = - - - - oo - - oo - oo - 11,186,050 11,059,895 11,217,805 11,305, 835
Time GepoSits = = = = = = = = = = = = = = = = = == - - - - -~ -- - 4,023,620 4,010,199 3,966,813 3,603,873
Government deposits - -~ - - - - = - - - - = - - - - - - T s - - - - - - - 131,371 209,014‘0 300,105 302,561
Bills payabls and rediscounts with Federal Reserve Banks:
Secursd by U. S. Government Obligations """"""""""""" 2801310 2971920 236,“-19 119:957
A1 Obher - = = = = = = = = = = = = = = = = = = = = = =~ - - - = - - - - 301,623 291,726 175,991 153,620
Ratio of bills payable and rediscounts with Federal Reserve Banks
to total loans and investments, per cent - ~ - - = - = =~ = - - = -~ - - - - 3.5 3.6 2.5 1.7
C. *Includes Victory notes.
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f51207 0 Tos wolication Friday afterncon, October 26, 1923; not earlisr. L.. 37003

FRTl7iTE, ., PESOURCE AND LIABITLITY ITEMS OF ATL BEPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSIN&SS, OCTOSER 17, 1923-

(In thousands of dollars)

Federal Reserve District Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San. Fran. Total
Wumuer of reporting banks b3 112 55 81 77 39 106 36 28 76 52 65 770
Tcans and discounts, gross: .

Secursd by U.S.Govt. oblig. 12,364 102,608 18,841 27,88 9,794 8,9%9 38,147 12,392 4,601 7,101 2,883 12,833 258,451

Seenved by stocks & bormds 241,288 1,472,601 265,137 410,624 120,162 66,526 584,161 140,964 38,807 82,270 58,483 " 183,889 3,604,912

411 cther loans & discounts bU2.580 2,597,123 353,607 694,028 338,043 355,903 1,166,219 315,906 200,072 351,884 218,952 803,710 8,038,007

Total loans and discounts 896,232 4,172,332 637,585 1,132,550 467,999 431,418 1,788,527 469,262 243,480 LU1,255 230,298 1,000,432 11,961,370

U. S. Pre-war bonds 12,566 4g,130 10,698 47,990 29,427 14,470 24,802 15,204 8,661 11,423 20,515 30,391 o74, 278
U. S. Liberty bonds 7,104 471,003 u43,837 118,668 27,799 13,495 94,531 23,551 13,033 48,757 14,323 95,349 1,042,500
U. S. Treasury bonds h,g38 26,538 3,269 4,697 3,739 1,670 12,185 7,610 955 5,450 1,998  12,u60 g5,409
T. S. Trsasury notes 33,939 4bg,042 49,312 58,267 14,895 6,063 120,705 18,410 27,826 19,329 15,373 41,849 874,010
U. S. Certificates of ’
indebtedness 5,695 16,126 3, 76b 9,77 2,753 4,913 20,032 5,861 3,346 3,842  U4,0Lu 10, 707 90,863
Othar bonds, stocks and ]
securitises 173,160 730,394 18C,044 206,074 51,127 u3,L45 332,378 83,532 27,369 60,875 11,559 154,604 2,144,561
Total loans and discounts
and investments 1,204,534 5,932,565 928,561 1,665,024 597,739 515,474 2,393,160 623,430 324,670 590,931 3us,111 1,345,792 16,472,991
Rescerve balancs with F.R,Bk. g2,14C ©33,169 68,677 106,311 37,377 33,102 203,637 39,530 20,896 ub,308 27,891 100,850 1,409,948
~ Cash in vavlt 21,069 80,422 16,623 32,763 064 10,52 55,260 6,163 5,647 12,321 10,171 23,297  &0,he2
\ st demund deposits gls, 651 U, 717,232 686,309 917,670 340,620 262,4u48 1,460,097 333,606 198,315 416,032 247,734 751,336 11,186,050
§ Time deposits 265,937 906,734 104,785 598,423 151,584 170,415  78¢,754 190,183 83,026 133,814 75,905 5U2,000 4,023,620
. Government deposits 23,086 32,027 9,758 15,741 4,726 6,860 13,368 5,658 2,567 1,03 5,00l 10,884 131,371

Bills payable and rediscounts
with F. R. Bank:
Sccured by U.S.Govt. oblig. 7,179 97,934 18,991 17,481 17,890 15,370 45,027 13,616 &,215 18,112 2,298 18,197 280, 310
A11 other 22,728 46,375 15,022 25,886 25,9% 35,339 32,622 35,060 6,694 19,370 5,852 30,717 301,623
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Rsleased for publication Friday afterncon, October 26, 1923; not earlier. o st 37606
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMEIER BANKS IN R, R, BANK AND ERANCH CITIES /¥D IN OTHER SEL-CL 0 CITIES
(In thousands of dollars)
. _ ] A1 F, L F. K Other
New York City City of Chicago Bank cities Branch cities selected cities
Wamber of reporting barke Octé617 Octé610 Oct&9l7 octiL 10 Oct. 17  Oct, 10 Oct., 17 Oect, 10 Oet, 17  Oet, 10
2 Iy V3 SN 34 p 2 8 2 - 2 A

Loans and discounts, gross: X g 5 58 06 206 306 306
Secured by U, S, Govt. obligations 94,121 95,141 29,502 28 307 179,394 179,469 42 071 4o 0-25 36, 486 .
~ v . ,_).,"x pA » y 3 60 &
Sequred by stocks and onde 1,292,189 1,087,997 U37.555 436,567 2,569,490 2,567,156 59,410 600.3%  U99,012 437500
M1 other loans and discounts 2,275,722 2,272,127 689,363 66Y4,315 L4,977,4hg 14,985,794 1,660,518 1,654,702 1,400,041 1,393,261
Total loans and discounts 3,661,992 3,655,265 1,156,420 1,149,089 7,726,832 7,732,417 2,298,999 2,297,077 1,935,539 1,926,428
U. 8, Pre-war bonds 37,275 37,48 4,113 4,017 92,749 92,995 76,641 76,625 104,888  10k4,409
U. 5. Liberty bonds H05,491  W05,759 37,689 36,778 631,984 629,84 243,416 247,356 167,100 168,183
U. S, Treasury bonds 18,451 18,462 5,206 5,198 Ly 388 L5 234 20,983 20,937 20,038 19,826
U. 8. Treasury notes 433,600 31,651 73,205 72,824 643,576 641,214 1Ug,585 151,557 81,849 82,619

’ s
U, 8, Certificates of indebtedness 11,493 12,151 5,718 6,237 39,228 41,508 34,329 40,401 17,306 17,436
]

Other bonds, stocks, and securities 525,799 519,731 1%,721 157,932 1,132,581 1,124,633 586,948 583,516  U25,032 431,689

Total loans and discounts and

investments 5,094,101 5,080,447 1,441,072 1,432,175 10,311,338 10,307,367 3,409,901 3,417,469 2,751,752 2,750,590
Reserve balance with F, R, Bank 580,767 579,552 142,608 132,722 1,001,667 986,203 233,038  22L4,92L 175,243 161,323
Cash in vault 65,341 73,473 30,248 30,807  144,5M4 155,783 63,876 66,11 82,002 83,006
Net demand deposits 4,227,681 4,160,437 985,491 981,659 7,613,105 7,509,958 1,906,437 1,903,71& 1,666,505 1,646,223
Time deposits 617,648 606,717 369,154 368,084 1,962,943 1,952,091 1,198,876 1,219,809 861,801 838,299
Government deposits 28,130 47,026 6,340 9,827 85,531 135,511 34,513 54,8u6 11,327 18,683

Bills payable and rediscounts with
F, R, Bank:

Secured by U, S, Govt, obligations 67,765 98,111 28,506 18,507 157,563 177,061 80,198 8,794 "
) ) ) y N s s )4
A1l other 35,907 39,739 18,512 14,905 165,683 165,917  80.9u3 ;u’;§3 5§’39? gi,ggg

Ratio of bills payable and rediscounts
with F, R, Bank to total loans and
investments r cent 2.0 2, . .
igitized Wy FRASER : » PO 7 5-3 2.3 3.1 3.3 b7 4.5 3.5
ttp://frase[.stlouisfed.org/ ) o -
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