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n o t e a r l i e r 

STATEMENT FOR THE PRESS 
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F e d e r a l R e s e r v e Board, 
August l 6 , 1923. 

CONDITION OF MEMBER BANKS IN LEADING- CITIES 

Aggrega te d e c r e a s e s of $71 ,000 ,000 i n l o a n s and i n v e s t m e n t s , p r i n c i p a l l y i n 
l o a n s secured "by s t o c k s and b o n d s , and of $114 ,000 ,000 i n n e t demand d e p o s i t s , t o -
g e t h e r TOth an i n c r e a s e of $19 ,000 ,000 i n accommodati0n a t t h e F e d e r a l r e s e r v e oanks 
a r e shown i n t h e F e d e r a l R e s e r v e B o a r d ' s weekly c o n s o l i d a t e d s t a t e m e n t of c o n d i t i o n 
on August 8 of 771 member, banks i n l e a d i n g c i t i e s . 

T o t a l l o a n s and d i s c o u n t s d e c l i n e d by $44 ,000 ,000 . Loans secured by U. S, 
Government o b l i g a t i o n s show b u t a nominal change , w h i l e l o a n s a g a i n s t c o r p o r a t e 
s e c u r i t i e s d e c l i n e d $ 5 9 , 0 0 0 , 0 0 0 , and a l l o t h e r , l a r g e l y commerc ia l , l o a n s show an 
i n c r e a s e of $ 1 6 , 0 0 0 , 0 0 0 . T o t a l i n v e s t m e n t h o l d i n g s d e c l i n e d $ 2 7 , 0 0 0 , 0 0 0 , t h e d e -
c l i n e i n U n i t e d S t a t e s s e c u r i t i e s b e i n g $ 1 1 , 0 0 0 , 0 0 0 and i n o t h e r s t o c k s and bonds 
- $16 ,000 ,000 . T o t a l l o a n s and i n v e s t m e n t s of member b a n k s i n New York C i t y show a 
r e d u c t i o n of $ 7 3 , 0 0 0 , 0 0 0 . T h e i r l o a n s on s t o c k s and bonds d e c l i n e d b y $ 7 4 , 0 0 0 , 0 0 0 , 
whi le a l l o t h e r , l a r g e l y commerc i a l , l o a n s and d i s c o u n t s i n c r e a s e d by $ 8 , 0 0 0 , 0 0 0 . 
The i r h o l d i n g s of U. S, Government s e c u r i t i e s d e c l i n e d by $ 1 0 , 0 0 0 , 0 0 0 , t h i a d e c l i n e 
be ing p a r t l y o f f s e t by an i n c r e a s e of $ 3 , 0 0 0 , 0 0 0 i n h o l d i n g s of o t h e r s t o c k s and 
bonds. 

Government and t ime d e p o s i t s of a l l r e p o r t i n g banks show p r a c t i c a l l y no change 
s i n c e t h e p r e c e d i n g week. Net demand d e p o s i t s d e c l i n e d by $114 ,000 ,000 a t a l l 
r e p o r t i n g b a n k s , and by $ 9 1 , 0 0 0 , 0 0 0 a t t h e New York C i t y b a n k s . 

Reserve b a l a n c e s of a l l r e p o r t i n g i n s t i t u t i o n s show a r e d u c t i o n of $ 1 3 , 0 0 0 , 0 0 0 , 
the l a r g e r d e c l i n e of $ 2 8 , 0 0 0 , 0 0 0 shown f o r t h e New York C i t y members b e i n g o f f s e t 
i n p a r t by i n c r e a s e s o u t s i d e of New York C i t y . Cash i n v a u l t i n c r e a s e d by 
$23 ,000 ,000 f o r a l l r e p o r t i n g members, of which $12 ,000 ,000 i s r e p o r t e d f o r t h e New 
York C i t y members. 

Borrowings of t h e r e p o r t i n g i n s t i t u t i o n s from t h e F e d e r a l r e s e r v e banks i n -
c r e a s e d f rom $516 ,000 ,000 t o $ 5 3 5 , 0 0 0 , 0 0 0 , o r f r o m 2 , 9 t o 3 . 3 p e r c e n t of t h e i r 
t o t a l l o a n s and i n v e s t m e n t s . For t h e member banks i n New York C i t y an i n c r e a s e 
from $144 ,000 ,000 t o $ 1 6 4 , 0 0 0 , 0 0 0 i n b o r r o w i n g s from t h e l o c a l r e s e r v e bank , or from 
2 . 8 t o 3 . 3 P e r c e n t i n t h e r a t i o of t h e s e bo r rowings t o t h e i r combined l o a n s and 
i n v e s t m e n t s , i s n o t e d . 

F o l l o w i n g i s a s t a t e m e n t of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of 
t e p o r t i n g member b o n k s , a s compared w i t h a week and a y e a r ago: 

I n c r e a s e o r Decrease 
In m i l l i o n s of d o l l a r s 

s i n c e 
Aug. 1 . 1923 Aug. 9 . 1922 

Loans and d i s c o u n t s - t o t a l . . . . 
Secured b y U. S. Govt, o b l i g a t i o n s 
Secured b y s t o c k s and bonds . , . 
A l l o t h e r 

- 44 
1 

+ 903 
- 32 
+ l62 
+ 773 

- 59 
+ 16 

I n v e s t m e n t s , t o t a l . . 
U, S. bonds 

. T r e a s u r y no ted . . . 
T r e a s u r y c e r t i f i c a t e s 
O t h e r s t o c k s and b o n d s 

27 
3 
8 

16 

+208 
- 1 2 2 
-137 

Rese rve b a l a n c e s w i t h F. R. Banks 
Cash i n v a u l t 

- 13 
+ 23 

+ 31 
+ 19 

Government d e p o s i t s 
Net demand d e p o s i t s 
Time d e p o s i t s . . . 

- 114 
- 52 
- 1 5 
+402 

T o t ' l accommodation a t F. R. Banks + 19 +430 
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Released f o r p u b l i c a t i o n F r i d ay aft-eroooti , August 17, 1923; n o t e a r l i e r , vt. 3o4o? 

FBI NCI PAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEASING CITIES 

( I n t h o u s a n d s of d o l l a r s ) 
Aug. 8 , 1923 Aug. 1 , 1923 Feb. 7 , 1923 Aug. 9 , 1Q22 

Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - - - - 771 771 720 792 

Loans and d i s c o u n t s , g r o s s : 
Secured b y TJ. S. Govt, o b l i g a t i o n s 230 ,126 230,846 2 7 0 , 2 2 5 2 ^ 1 , 9 4 1 
Secured by s t o c k s and bonds ( o t h e r t h a n U. S. s e c u r i t i e s ) - - - - - - - - - - 3 , 6 5 3 , 2 1 9 3 . 7 1 1 , 8 0 2 3 , 6 7 7 , 1 8 9 3 , 4 9 1 , 6 7 6 
A l l o t h e r l o a n s and d i s c o u n t s 7 , 8 1 2 , 7 4 7 7 , 7 9 7 , 1 5 2 7 , 4 9 1 , 9 6 3 7 , 0 3 9 , 6 2 1 

T o t a l l o a n s . a n d d i s c o u n t s 1 1 , 6 9 6 , 0 9 2 1 1 , 7 3 9 , 3 0 0 1 1 , ^ 3 9 , 3 7 7 1 0 , 7 9 3 . 2 3 2 

U. S. P r e - w a r bonds 2 7 7 , 1 9 5 276 ,640 2 8 1 , 1 0 3 ) 

U. S. L i b e r t y bonds - 1 , 0 6 0 , 1 8 9 1 , 0 6 3 , 4 7 4 1 , 0 6 7 , 5 6 3 ) 1 , 3 3 5 , 0 7 0 

U. S. T r e a s u r y bonds 9 2 , 0 6 0 9 2 , 3 7 2 1 2 4 , 5 2 6 ) 

U. S. T r e a s u r y n o t e s 892 ,597 900 ,786 *956 ,979 *685,197 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s - - 103 ,243 103 ,736 1 8 0 , 3 3 5 ' 225 ,146 

O t h e r b o n d s , s t o c k s and s e c u r i t i e s - - 2 , 1 5 7 , 4 4 2 2 , 1 7 3 , 1 3 3 2 , 1 9 2 , 8 8 8 2 , 2 9 4 , 0 8 4 

T o t a l l o a n s and d i s c o u n t s and i n v e s t m e n t s - - - - - - - - - - - - - - - - - 1 6 , 2 7 2 , 8 1 8 1 6 , 3 ^ 9 , 9 ^ 1 1 6 , 2 4 2 , 7 7 1 1 5 , 3 3 2 , 7 3 5 

Reserve b a l a n c e w i t h F. R. Banks 1 , 3 8 2 , 8 9 3 1 , 3 9 5 , 8 2 5 1 , 4 2 9 , 9 5 3 1 , 3 5 1 , 7 7 8 

Cash i n v a u l t 294 ,923 2 7 1 , 8 3 5 284 ,237 276 ,150 

Net demand d e p o s i t s 1 0 , 9 6 5 , 3 1 6 1 1 , 0 7 9 , 5 2 4 1 1 , 4 8 5 , 2 3 3 1 0 , 9 7 9 , 8 3 5 

Time d e p o s i t s 3 , 9 7 1 , 8 7 9 3 , 9 7 2 , 1 0 3 3 , 7 2 2 , 7 6 2 3 , 5 6 9 , 4 8 5 

Government d e p o s i t s - - - - - - - - - - - - - - - — _ _ _ _ _ _ _ _ _ _ _ _ _ 1 4 7 , 2 6 4 l 4 ? , o 4 o 1 3 4 , 3 7 1 1 9 8 , 8 7 1 

B i l l s p a y a b l e and r e d i s c o u n t s w i t h F e d e r a l Reserve Banks: 
Secured by U. S. Govt, o b l i g a t i o n s - - 292 ,071 277 ,942 257 ,239 41,877 
A l l Othe r G 2 4 3 , 1 1 1 2 3 7 , 8 5 1 9 9 , 5 7 4 6 2 , 8 8 2 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s w i t h F„ R. Banks 
to t o t a l l o a n s ind i n v e s t m e n t s , pe r c e n t - - - - - - - - - - - - - - - - - 3 . 3 3 , 2 2 , 2 *7 

W. * I n e l u d e s V i c t o r y n o t e s . 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n Augus t 17 , 1923; n e t e a r l i e r . S t . 3646b 

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER LANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS AUGUST S , 1923, 
( i n t h o u s a n d s of d o l l a r s ) 

F e d e r a l Rese rve D i s t r i c t Bos ton Mew York P h i l a . C l e v e . R ich . A t l a n t a Chicago S t . Louis Minn. Kans .Cy. D a l l a s San F r a n . T o t a l 

Number of r e p o r t i n g banks 43 111 55 82 77 39 106 36 28 76 52 66 771 
Loans and d i s c o u n t s , g r o s s : 

Secured by U .S .Gov t , o b l i g . 12 ,503 . 7 8 , 3 0 5 15 ,251 29 , 212 9 , 1 5 8 7 , 7 9 7 35 ,420 1 1 , 7 9 9 4 , 4 3 7 6 , 7 6 0 3 , 8 9 1 12 ,593 2X0,126 
Secured by s t o c k s and . ,onis 244 ,539 1 , 4 8 2 , 2 1 7 272 ,131 399 ,467 120 ,633 6 2 , 5 7 5 576 ,553 137 ,568 4 2 , 3 7 1 7 5 , 9 2 0 5 0 , 1 9 6 1 8 6 , 0 4 9 3 , 6 5 3 , 2 1 Q 
M l o t h e r l o a n s & d i s c o u n t s 625,687 2 , 4 8 2 , 0 0 4 355 ,555 7 0 0 , 1 0 1 328 ,379 3 2 8 , 6 3 5 l , l 4 0 , 7 S 7 309,427 185 ,050 361 ,912 198 ,168 797 ,042 7 , 8 1 ? 747 

T o t a l l o a n s & d i s c o u n t s 882,729 4 , 0 4 2 , 5 2 6 645,937 1 , 1 2 8 , 7 8 0 458 ,170 339 ,007 1 , 7 5 2 , 7 6 0 458 ,794 2 3 1 , 8 5 8 447 ,592 2 5 2 , 2 5 5 9 9 5 , 6 8 4 1 1 , 6 9 6 , 0 9 2 
U, S. P r e - w a r bonds 12 ,541 48 ,190 10,99S 45 ,052 3 0 , 3 3 5 14 ,326 2 4 , 6 7 0 1 5 , 3 2 5 8 , 6 3 6 H , 4 i 6 2 0 , 7 1 1 3 1 , 9 9 5 2 7 7 , 1 9 5 
U, S, L i b e r t y bonds 7 9 , 5 0 7 472 ,850 44 ,144 116 ,843 32 ,368 1 4 , 3 8 4 9 6 , 0 9 9 23 ,517 1 1 , 7 5 6 52 ,354 1 4 , 1 5 4 102 ,213 1 , 0 6 0 , 1 8 9 
U# S. T r e a s u r y bonds 5 ,065 29 ,053 3 ,462 5 ,499 4 , 1 2 0 1 , 7 6 9 12 ,406 9 , 3 5 0 1 , 2 1 5 4 , 8 1 4 2 , 2 2 2 13 ,085 9 2 , 0 6 0 
U» S, T r e a s u r y n o t e s 29 ,506 485,137 52 ,851 5 7 , 9 3 5 1 1 , 3 3 5 5 , 8 9 5 126 ,042 2 1 , 2 5 5 2 8 , 7 6 8 2 2 , 1 2 6 1 3 , 1 3 2 3 8 , 5 6 5 8 9 2 , 5 9 7 
U, 3* C e r t i f i c a t e s of 

I n d e b t e d n e s s 2 , 9 4 4 21 ,276 5", 937 7 ,298 2 , 3 2 3 7 , 0 0 3 2 0 , 4 2 6 9 , 2 4 2 2 , 5 4 6 5 ,619 4,o4R 1 4 , 5 8 4 1 0 3 , 2 4 3 
Othe r bonds, s t o c k s and 

s e c u r i t i e s 168,656 740 ,067 183,202 297 ,491 52 ,355 4 o , l 8 5 344 ,929 8 2 , 0 2 8 2 8 , 4 7 2 60 ,489 10 ,937 1 4 8 , 6 3 1 2 , 1 5 7 , 4 4 2 
T o t a l l o a n s and d i s c o u n t s 

and i n v e s t m e n t s 1 ,180 ,948 5 ,239 ,099 946 ,531 1 , 6 6 1 , 8 9 8 591,056 452 ,569 2 , 3 7 7 , 3 3 2 619 ,511 3 1 3 , 2 5 1 604 ,410 3 1 7 , 4 5 6 1 , 3 4 4 , 7 5 7 1 6 , 2 7 8 , 8 1 8 
Reserve b a l a n c e wi th F .R. Bk. 82 ,817 619,993 69 ,665 110 ,668 33 ,681 3 2 , 7 9 3 2 0 2 , 9 0 6 41 ,556 2 2 , 6 8 1 47 ,609 2 1 , 4 6 4 9 7 , 0 6 0 1 , 3 8 2 , 8 9 3 
Cash i n v a u l t 19 ,701 90 ,343 17 ,000 3 2 , 6 7 9 13 ,732 9 , 7 6 5 55,277 7 , 8 4 o 6 , 4 1 2 1 2 , 6 2 5 8,501 21 ,o4g 2 9 4 , 9 2 3 
Net demind d e p o s i t s 800 ,461 4 ,540 ,882 701,326 9 2 2 , 1 0 3 325 ,731 2 7 2 , 7 2 0 1 , 4 8 4 , 7 1 7 345 ,910 1 9 1 , 3 4 4 443 ,464 205 ,766 730 ,592 1 0 , 9 6 5 , 3 1 6 
Time d e p o s i t s 267 ,991 888,515 102,973 583 ,591 151,950 177 ,869 761 ,817 190,633 5 6 , 7 0 7 133 ,700 7 4 , ^ 4 9 5 3 1 , 1 8 4 3 , 9 7 1 , 8 7 9 
Government d e p o s i t s 22 ,050 42 ,799 13 ,398 8 , 4 7 3 6 ,100 6 , 8 9 2 19 ,150 5 ,228 3 , 5 4 3 1 , 8 7 6 3 , 9 0 1 1 3 , 8 2 4 1 4 7 , 2 6 4 
B i l l s p a y a b l e and r e d i s c o u n t s 

w i th P. R. Bank: 
Secured by U .S .Gov t , ob l i f 5. 3 , 7 7 1 154,864 21 ,476 2 5 , 3 7 2 18,597 3 , 0 6 8 16 ,337 9 , 9 4 3 2 , 1 0 0 8 , 1 0 3 3 , 8 3 1 1 9 , 6 0 9 ° 9 ° , 0 7 l 

2 4 3 , 1 1 1 Al l o t h e r 26 ,062 42,982 16 ,192 2 2 , 2 5 6 17 ,891 12 ,143 2 7 , 9 4 1 1 8 , 9 2 7 5 , 6 2 8 1 7 , 0 2 1 1 0 , 3 8 4 2 5 , 6 8 4 
° 9 ° , 0 7 l 
2 4 3 , 1 1 1 

W. 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , August 17, 1923; n o t e a r l i e r , 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F. R. - BANK AND BRANCH 

( I n t h o u s a n d s of d o l l a r s ) 

S t . 3646c 
CITIES AND IN OTHER SELECTED CITIES 

Number of r e p o r t i n g banks 
Loans and d i s c o u n t s , g r o s s : 

Secured by U, S . Govt . o b i i g . 
Secured by s t o c k s and bonds 
A l l o t h e r l o a n s and d i s c o u n t s 

New York C i t y 
Aug. 8 Aug- 1 

66 66 

6 9 , 7 3 2 70 ,226 
1 , 3 0 4 , 1 9 9 1 , 3 7 8 , 0 1 3 
2 , 1 6 6 , 9 2 4 2 , 1 5 8 , 8 8 4 

C i t y of C h i c a g o 
Aug. 8 Aug. 1 

49 49 

A l l F, R. 
Bank c i t i e s 

Aug. 8 Aug, 1 
258 258 

F. li. 
B r a n c h c i t i e s 

Aug, 8 Aug. 1 
205 205 

2 7 , 1 5 0 2 6 , 2 1 1 151 ,150 1 5 1 , 1 7 0 
4 3 3 , 0 8 3 4 3 5 , 3 8 5 2 , 5 6 4 , 9 8 5 2 , 6 4 0 , 2 9 9 

4 1 , 3 2 6 
5 7 9 , 2 0 3 

4 i , 4 6 l 
583 ,142 

O t h e r 
s e l e c t e d c i t i e s 
Aug- 8 Aug. 1 

308 308 

37 ,650 35 ,215 
5 0 9 , 0 3 1 4 8 8 , 3 6 1 

T o t a l l o a n s and d i s c o u n t s 3 , 5 4 o , 8 5 5 3 , 6 0 7 , 1 2 3 1 , 1 3 1 , 1 1 5 1 , 1 2 8 , 7 0 1 7 , 5 4 3 , 2 2 6 7 , 6 0 1 , 4 9 9 2 , 2 3 3 , 2 1 0 2 , 2 3 6 , 5 7 2 1 , 9 1 9 , 6 5 6 l 
t V 1 V » — J J 

, 9 0 1 , 7 2 9 
U. S, P r e - w a r bonds 37 ,429 37 ,429 4 , 0 7 4 4 , 0 4 9 9 5 , 4 5 7 9 5 , 6 5 7 76 ,997 76 ,089 1 0 4 , 7 4 1 104 ,894 
U. 5, L i b e r t y bonds 406 ,595 407 ,149 3 2 , 8 3 5 3 2 , 1 6 3 6 4 0 , 7 8 3 6 4 2 , 1 7 2 2 5 1 , 9 4 9 2 5 4 , 5 3 5 1 6 7 , 4 5 7 166 ,767 
U. S, T r e a s u r y bonds 19 ,236 2 0 , 0 1 1 5 , 3 6 2 5 , 2 1 2 4 7 , 7 1 5 4 8 , 0 1 0 2 3 , 7 0 6 2 3 , 6 0 2 2 0 , 6 3 9 20 ,760 
U» S. T r e a s u r y n o t e s 450 ,913 457 ,549 6 9 , 3 9 2 68 ,989 656 ,156 662 ,728 148,059 148 ,085 8 8 , 3 8 2 8 9 , 9 7 3 
U. S, C e r t i f i c a t e s o f i n d e b t e d n e s s 18 ,4o4 20 ,790 6 , 6 4 o 6 ,788 47 ,230 4 9 , 9 2 9 3 6 , 2 9 0 3 6 , 0 4 9 19 ,723 17 ,758 
O t h e r bonds , s t o c k s , and s e c u r i t i e s 534 ,720 531,996 167,5C8 1 7 5 , 2 0 8 1 , 1 4 7 , 5 4 9 1 , 1 5 7 , 4 7 8 5 8 8 , 6 1 3 5 9 0 , 6 l 6 4 2 1 , 2 8 0 425 ,039 

T o t a l l o a n s and d i s c o u n t s and 
i n v e s t m e n t s 5 , 0 0 2 , 7 5 2 5 , 0 8 2 , 0 4 7 1 , 4 2 2 , 9 2 6 1 , 4 2 7 , 7 1 0 1 0 , 1 7 8 , 1 1 6 1 0 , 2 5 7 , 4 7 3 3 , 3 5 8 , 8 2 4 3 , 3 6 5 , 5 4 8 2 , 7 4 1 , 2 7 8 2 , 7 2 6 , 9 2 0 

R e s e r v e b a l a n c e w i t h F . R. Bank 574 ,488 602,277 141 ,052 1 3 5 , 2 9 3 9 8 7 , 3 1 1 1 , 0 0 1 , 9 0 8 2 3 2 , 2 5 2 2 3 3 , 9 2 0 163 ,330 159 ,997 
Cash i n v a u l t 73 , 731 6 1 , 5 4 8 3 0 , 0 0 3 2 8 , 5 1 7 152,645 135 ,648 6 2 , 7 6 0 5 8 , 6 7 2 79 ,518 77 ,515 
Net demand d e p o s i t s 4 , 0 6 3 , 5 3 0 4 , 1 5 4 , 5 4 5 5 9 1 , 6 6 1 9 9 5 , 7 0 6 7 , 4 1 5 , 4 9 9 7 , 5 2 1 , 3 3 3 1 , 9 0 6 , 9 1 3 1 , 9 1 9 , 0 4 1 1 , 6 4 2 , 9 0 4 1 , 6 3 9 , 1 5 0 
Time d e p o s i t s 604 ,950 617,579 365 ,333 367 ,788 1 , 9 3 4 , 6 0 3 1 , 9 4 8 , 4 5 6 1 , 1 8 1 , 8 5 3 1 , 1 7 5 , 1 0 1 8 5 5 , 4 2 3 848 ,546 
Government d e p o s i t s 3 9 , 6 3 4 3 9 , 6 3 4 8 , 0 1 8 2 , 0 1 0 9 7 , 4 0 4 9 7 , 1 0 8 3 5 , 0 8 7 3 5 , 1 4 4 14 ,773 14 ,788 
B i l l s p a y a b l e and r e d i s c o u n t s w i t h 

14 ,788 

F . R. Bank: 
129 ,061 Secured by U. S, Govt , o b l i g . 129 ,061 103,871 6 ,842 6 , 1 9 7 186 ,974 165 ,520 6 0 , 6 4 4 72 ,388 4 4 , 4 5 3 

4 5 , 2 6 1 
4 0 , 0 3 4 
44 ,358 

Al l o t h e r 34 ,464 40 ,577 17 ,498 10,592 154 ,515 1 5 0 , 1 2 1 4 3 , 3 3 5 4 3 , 3 7 2 
4 4 , 4 5 3 
4 5 , 2 6 1 

4 0 , 0 3 4 
44 ,358 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s 
w i t h F, R. Bank t o t o t a l l o a n s and 

i n v e s t m e n t s , p e r cen t 
C. 
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