STATEMENT FOR THE PRESS
Released for publication St.3637

Saturday morning, Aug. 11; Federal Reserve Board
not earlier August 9, 1923.

CONDITION OF MEMBER BANKS IN LEADING CITIES

An increase of $24,000,000 in loans and discounts, offset in part by a decrease
of $1&,000,000 in investments, together with increases of $2,000,000 in net demand
deposits, of $8,000,000 in time deposits and of $4L 000,000 in accommodation at the
Federal reserve banks is shown in the Federal Reserve Board's weekly consolidated
statement of ¢ondition or August 1 of 771 member banks in leading cities.

Loans and discounts secured by U. 3. Government obligations show only a nominal
change, while loans secured by corporate obligations show a decrease of $30,000,000,
and other, largely commercial, loans and discounts - an increase of $54,000,0C0.
Foldings of Goverrment securities declined by $6,000,000, an increase of $8,000,C00
in U. S. bonds held being more than offset by reductions of $11,000,000 and
43,000,000 in Treasury notes and Treasury certificates respectively. Other stocks
and bonds declined by $12,000,000. Total loans and investments of the New York City
barks show a Treduction of $5,000,000, loans on Government obligations show only 2
nominal change, loans on corporate securities declined $15,000,000, while all their
other loans and discounts increased by $29,000,000. Investments of these banks de~
creased by $19,000,000, of which $10,000,000 is represented by U. S. Treasury notes
and $8,000,000 by corporate securities.

Net demand and Government deposits show practically ne change since the pravious
week, while time deposits increased by $8,000,000, of which $5,000,000 is reported
by banks in New York City.

Reserve balances of all reporting institutions increased $40,000,000,2 larger in-

»  crease of $59,000,000 for banks in New York City being partly offset by a net reduc-
tion for banks outside of New York City. Cash in vault declined by $11,00Q,000
for all reporting banks, of which $3,000,000 is shown for the New York City mambers,

Borrowings of all reporting banks from the Federal reserve barks increased from
$472,000,000 to $516,000,000 or from 2.9 to 3.2 per cent of their total loans and
investments, For member banks in New York City an increase from $102,000,000 to
$1.4L, 000,000 in borrowings from the local reserve bank or from 2 to 2.8 per cent in
the ratio of these borrowings to their combined loans and investments is noted.

Following is a statemsnt of changes in the principal assets and liabilities of
reporting member banks, as compared with a weelk and a year ago: ‘

Increase or Decrease
In millions of dollars

since
: July 25, 1923 Aug, 2, 1922
loans and discounts - total . . . . . . - . . . +ol +935
p Secured by U. S, Govt. obligations e - -2
Secured by stocks and bonds . . . . . . . . -30 +206
AL Other o . v v v v e e e e e +5l4 +7155
Investments, total . . . . . . . . . .« . . . . ~-18 + 58
U, S, bonds . v - v v v e e e e e e e e + 8 +111
Treagury Nok8S . . . « . « ¢ .« 0 o oo e s -11 +210
Treasury certificates . . . . . . « « « . . . -3 -143
Other stocks and bonds ., . . . . . . . . . . -12 ‘ -122
Reserve balances with F, R, Barks . . . . . . . +lo -8
Cash invault . . . . . . « +« + « « = « « « « & -11 + 1
} Government déposits . e e e e e e e e + 1 -50
| Net demand deposits , . . . « « . o o o . . . + 2 gu
Time deposits . . « « . « « o . o e - e o0 - + 8 +P6
} Total accommodation at F. R, Banks . . . . . . +4l +399
l
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"PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPOLTING MEMBER BANKS IN LEADING CITIES

(In thousands of dollars)

St.3637a

Number of reporting banks - - - - - = = - = = - - - - = = - - - - - - - -~ -

Loans c.nd discomnbs, gross:

“Seeuiad by U, Govit, obligations - - - - - - - - - - - - - - - - - - -~
Seéu“\ by sL\u rd bouds (other than U, S, securities) - - - - ~ - - - -

All other loans and discounts — - - — - = = = = = = = = - = -~ - - - . - . =

rj)

.\

o
3
d

Total loans and discounts - = = = = = = = = = = = = - - - - - - - - - -~
Pre-war bonds - = = = = = = = = = = = = = = = = - - - - - - - - - -~ -
Tiberty bonds -~ = = = = = = = = = = = = =« - - - - - ~ ~ - - -~ -~

. Treaswy bonds - = = = = = = = = = = = = = = = -~ - - - - - - - - -

-

Treasury notes - — = = = = = = = = - = = - - - - - & - & & & & ~ - -

a o ac adg

. S, Certificates of indebtedness = = — = = = = = = = = - - - - - - - & &
Other btonds, stocks and securities - - =~ = = = = = = = - « - - - - - - - <

Total l'oané and discounts 2and investments - - - - - - - - - - -~ - - - _
Reserve balance with F, R, Banks - - - = = = = = = = = = - - - - - - - - _
Cashinvault - - = - = = = = = = =~ = - = = = = = = = = = = -~~~ - -
Wet demand deposits = = = = = = = = = = = = = = = - 4 - = - - - - - - .
Time deposits = = =~ = = = = = = = = - - - - - -~ - o - - - - -
Government deposits - = = - = = = - - - - - & - - - - - -~ - - - o - oo

K1lls payable and rediscount__s with Federal Reserve Banks:
Secured by U, S. Govt, obligations — - = = = = = = = = - = - - - - - - _ _
Al other — = = = = =~ = = - - = - = - - - = - - - - - -~ -~ - - -~ v

Ratic of bills payable and rediscounts with F, R. Banks
tc total loansand investments, per cent,

W\

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal ReserveBank of St. Louis

Aug, 1, 1923 July 25, 1923
771 772
230,846 231,407
3,711,802 3,741,557
;79{, 52 , 7H2,762
11,739,500 11,715,726
276,640 277,773
1,063,474 1,054,697
92,372 91,837
900,786 912,057
103,736 106,857
2,173,133 2,185,085
16,349,911 16,344,032
1,395,825 1,355,902
271,835 282,945
11,079,524 11,077,870
3,972,103 3,964,432
147,040 145,920
277,942 255,449
237,851 216,639
3.2 2.9

*Includes Victory notes

Jan, 31, 1923 Aug. 2, 1922
780 792
276,332 257,257
3,723, 152 3,505,288
7,450, 1zl 7,041,733
11,u39;998 10,204,278
280,68k)
1,069,378) 1,321,115
130,631)
*952,3U1 *690,892
193,617 2&5,299
2,221,957 2,294,832
16,233,606 15,356,416
1,444,013 1,40l4,066
274,952 270,469
11,536,958 11,134,078
3,728,502 3,506,542
149,836 196,728
287,301 51,532
92,093 65,073
2,3 .8
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PRENCIPAL RESOUTCE AND LIABTLITY ITEMS OF ALL REPCLTING MEMBER BANKS IN EACH FEDERAL FnSZ’}L

(In thousands of dollars)

-~ Tam

Uiy

. 3637b
FLCT AT CLOSE OF BUSINESS AbeST 1 1923.

Federal Ressrve District Boston Nsw York Phlla
Number of reporting banks L3 111 55

"Loans and discounts, gross:
Sccured by U.S.Govt. oblig. 12,508 78,935 18,851
Secured by stocks and bonds236,989 1,554,816 257,962
A11 other loans & dlscountsb26 gb0 2,474,282 356,157

Cleve. TEich. Atlanta Chicago St.Louis

g2 77 39 106 36

29,317 9,199 17,893 34,473 11,611
398,460 119,351 62,106 583,830 137,112
©99, 339 328,139 329,800 1,136,698 308,430

Minn. Kans.Cy Dallas San Fran.

k2,725 79,882

Total
771

230,846
3(711,802
1;197,152

Tot@l lrtens & disccunts 876,357 4,108,033 632,970

U. S. Pro-war bonds 12,541 4g 180 10,998
U. S. Liberty bonds 79,488  U73,420 u4b 463
U. S. Treasury bonds 5,000 29,230 3,613
U, S. Treasury notes 28,625 492,087 54,095
U. S. Certificates of

Indebtedness 3,079 23,544 6,028
Other bonds, stocks and
v sccurities 168,819 736»768 18“,“06

1,127,182 456,689 399,805 1,755,001 457,153
4g,052 30,335 14,33 24,645 15,335
116,675 31,978 14,345 97,830 23,156

5,563 4,073 1,938 12,260 9,177

56,361 11,412 6,271 127,151 21,745

7,310 2,314 7,007 21,250 6,120

302,092 R”2,472 40,716 354,311 85,853

11,759,800
276,640
1,063,474 .

92,3712

900, 786

103,736

2,173,133

Total lcans and discounts

Bills payable and rediscounts
with F. R. Bank:?
Secured by U.S.Govt.oblig. 7,462 122,274 20,746
A11 other 19,448 51,034 18,812

C.
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and investments 1,173,975 5,911,262 936,573
Reserve balance with F.R.Bk. €3,580 647,406 69,Lg2
Cash in vault 18,917 75,280 14,764
Not demand deposits 809,490 4,640,118 686,840
Time deposits 266,130 895,435 104, 602
Government deposits 21,888 42,799 13,38Y4

1,663,235 589,273 Lgl,u25 2,392,448 618,579
110,658 33,987 31,700 198,814 39,591
31,017 12,722 10,081 53,682 7,484
935,140 328,276 267,775 1,490,612 343,440
581,476 152,157 178,518 782,209 190,309

8,400 6,100 6,932 19,175 5,228

21,650 19,783 2,829 26,663 9,569
18,948 15,665 1U4,023 20,228 1&,703

3 1,346,501

16,349,941
1,395,825
271,835
11,079,524
3,972,103
147,040

277,942
237,851
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PRIWCIPAL RESCURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F, R, BANK AND _RANCH CITIES AND IN OTHER SELTCTED CITIES
(In thousands of dollars)

o A1l F, R, “F. R, Other
New York City City of Chicago Bank cities Branch cities selected cities

Aug. 1 July 25 Aug, 1 July 2 Aug. 1 July 2 Aug, 1 J 2
Number of reporting banks v 66 66 ug u yu95 u§58 uégé 5 u§o5 ulgOGB Au%ggl Ju%g825
Loans and discounts, gross: : ;
Secured by U, S, Govt. oblig, 70,22 9,538 26,211 27,83% 151,170 151,963 41,461 N1, 75 8,21 68
Secured by stocks and bonds 1,378,013 1,393,171 435,385 U37,250 2,6W0,299 2,672,003 583,142 583,91? ués,36§ ugg:6h§
All other loans and discounts 2,156,884 2,130,458 667,105 659,444 14,810,030 4,761,090 1,611,969 1,604,772 1,375,153 1,376,900
Total loans and discounts 3,607,123 3,593,167 1,128,701 1,124,582 7,601,499 7,585,056 2,236,572 2,230,442 1,901,729 1,900,228
U, S. Pre-war bonds 37,429 37,429 4,0u9 4,025 95,657 95,587 76,089 76,983 104,894 105,203
U, S. Liberty bonds ho7,149  Lo7,547 38,163 37,924 642,172 637,366 . 254,535 251,007 166,767 166,324
U. B Treasury bonds 20,011 20,39 5,212 M,737  LB,010  L7,839 23,602 23,763 20,760 20,235
U, 8. Treasury notes 457,549  L6T,0BM 63,989 69,501 662,726 673,918 143,085 1U5,125 89,973 93,014
U. 5. Certificates of indebtedness 20,79 21,227 6,788 6,34k 49,929 50,132 36,049 36,689 17,756 20,036
Other bonds, stocks, and securities 531,9% 5h0,124 175,808 177,649 1,157,478 1,167,667 590,616 592,160 425,039 425,058
Total loans and discounts and
investments 5,082,047 5,086,797 1,427,710 1,42k,762 10,257,473 10,257,765 3,365,548 3,356,169 2,726,920 2,730,098
Reserve balance with F. R, Bank 602,277 543,181 13%,293 137,563 1,001,908 959,008 233,920 234,226 159,997 162,668
Cash in vault 61,548  64,6U2 28,517 29,19 135,648  1L1,302 53,672 60,749 77,515  &0,894
Net demand deposits L,154,545 4,153,730 995,706 993,046 7,521,333 7,518,880 1,919,041 1,919,552 1,639,150 1,639,438
Time deposits 617,579 613,049 367,788 369,333 1,948,456 1,943,182 1,175,101 1,168,360 843,546 852,890
Govermment deposits 39,634 39,634 8,010 5,018 97,108 96,118 35,14k 35,012 14,788 14,79
Bills payable and rediscounts with
F, R, Bank: .
Secured by U, S, Govt, oblig,. 103,871 79,0L46 6,197 4,401 165,520 147,476 72,338 64,9153 4o,034 43,055
A1t other K057 23,39% 10,506 13,083 150,121 130,787 43,372 Bh,175 W358 41727
Batic of bills payable and rediscounts
with F, R, Bank to total loans and
investments, per cent 2.8 2,0 1,2 1,2 2,1 2.7 7.4 3.3 3.1 3.1
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