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June 14, 1923* 

CONDITION OF MEMBER BANKS IN LEADING CITIES 

Aggregate r e d u c t i o n s of $32,000,000 in loans and d i s c o u n t s and of $$,000,000 in 
c o r p o r a t e s e c u r i t y h o l d i n g s , as a g a i n s t an i n c r e a s e of $ IS, 000,000 i n the holdings of 
Government s e c u r i t i e s , a re shown in the Federa l Reserve B o a r d ' s weekly conso l i da t ed 
s ta tement of c o n d i t i o n on June 6 of 774 member banks in l e a d i n g c i t i e s . As aga ins t 

* an i n c r e a s e of $10,000,000 in loans on c o r p o r a t e s e c u r i t i e s , loans on Government s e -
c u r i t i e s show a d e c l i n e of $$,000,000 and a l l o t h e r , l a r g e l y commercial , loans and 

r d i s c o u n t s - a d e c l i n e of $37,000,000. Changes in the l o a n and inves tment accounts 
' of the member banks in New York C i t y comprise a r e d u c t i o n of $26,000,000 in loans , 

l a r g s l y o f a commercial c h a r a c t e r , and an i n c r e a s e of $9,000,000 in inves tments , n e a r l y 
a l l i n Government s e c u r i t i e s . 

Al l c l a s s e s of d e p o s i t s show sma l l e r t o t a l s t h a n t h e week be fo re ; Government 
d e p o s i t s - by $45,000,000J o ther demand d e p o s i t s (ne t ) by about $1,000,000 and time 
d e p o s i t s - by $5 ,000 ,000 . For member banks in New York C i t y r e d u c t i o n s of 
$12,000,000 i n Government d e p o s i t s , of about $1,000,000 i n demand d e p o s i t s and of 
$7,000,000 in time d e p o s i t s a re no ted . 

Borrowings of t h e r e p o r t i n g i n s t i t u t i o n s from the Fede ra l r e s e r v e banks show an 
inc rease f o r t h e week from $459,000,000 t o $471,000,000, or from 2.8 t o 2 , 9 p e r cent 
of t h e i r t o t a l l oans and inves tmen t s . For member banks i n New York C i t y a l a r g e r i n -
c rease , f rom $107,000,000 t o $136,000,000, in the borrowings from the l o c a l r e s e r v e 
bank, and f rom 2 . 1 t o 2 . 6 p e r cent in t h e r a t i o of t h e s e borrowings t o t o t a l loans 
and inves tments i s n o t e d . 

„ Reserve ba l ances of the r e p o r t i n g banks show an i n c r e a s e of $20,000,000, and 
, t h e i r c a sh i n v a u l t - an i n c r e a s e of $11,000,000> For member banks i n New York Ci ty 

' an i n c r e a s e of $26,000,000 in r e s e r v e ba lances , and a nominal i n c r e a s e i n cash i s 
shown. 

Fol lowing i s a s t a t emen t of changes in t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of 
r e p o r t i n g member' banks, a s compared w i t h a week and a year ago: 

I n c r e a s e or Decrease 
i n m i l l i o n s of d o l l a r s 

s i n c e 
May 29-30, 1927 June 7, 1921 

32 + 921 
5 - 52 

10 + 30S 
37 + 665 

9 + 423 
10 + is 7 

U* S. V i c t o r y n o t e s and Treasury no tes . < , • + 6 + 453 
2 - 82 
9 - 135 

20 + S 
+ 11 + 11 

45 l 4 l 
Net demand, d e p o s i t s 1 + 156 

5 -K 693 

12 + 355 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , June 15, 132}} not e a r l i e r . S t . 3559 a 

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES 
( I n thousands of d o l l a r s ) 

. J-une 6 , 19 23 May 29-30,1923 Dec. 6, 1922 June 7, 19' 
Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - 774 774 754 795 

Loans and d i s c o u n t s , g r o s s : 
Secured by U. S, Govt, o b l i g a t i o n s - - - - - - _ _ _ _ _ _ _ _ 
Secured by s t o c k s and bonds ( o t h e r t h a n U. S. s e c u r i t i e s ) - - - - -
Al l o the r loans and d i s c o u n t s - - - - - - - - - - - - - - - - - - -

3 ,510 ,074 
7 ,737,036 

266,535 
3 ,799 ,544 
7 ,773 ,756 

309,271 
3 ,704 ,074 
7 ,233 ,451 

313,105 
3 ,502 ,022 
7 ,072,325 

T o t a l l oans and d i s c o u n t s - - - - - - - - - - - - - - - - - - - - 11,805,272 11,539,535 11,246,796 10,857,452 

275,514 279,391) 

U. S. L i b e r t y bonds - - - - - - - - - - - - - - - - - - - - - - - - - 1 ,001,655) 1 ,503,677 1 ,202 ,051 
U. S. Treasury bonds - - - - - - - - - - - - - - - - - - - - - - - - 97 ,260 95 ,410) 
U. S. Treasury n o t e s - - - - - - - - - - - - - - - - - - - - - - - - 997,855 991,751 *688,729 *544,349 
U. S. C e r t i f i c a t e s of i n d e b t e d n e s s - - - - - - - - - - - - - - - - - 131,595 129,732 95 ,132 214,429 
Other bonds, s t o c k s and s e c u r i t i e s - - - - - - - - - - - - - - - - - - - - 2 ,139 ,504 #2,145,937 2 .251 ,450 2 ,274 .038 

To ta l loans and d i s c o u n t s and inves tments - - - - - - - - - - - - - #16,489,741 15,755,754 15,122,319 
Reserve balance wi th F. R. Banks - - - - - - - - - - - - - - - - - - 1 ,405,589 1 ,355 ,551 1 ,392 ,010 1 ,395,452 
Cash i n v a u l t - - - - - - - - - - - - - - - - - - - - - - - - - - - - 293,097 251,579 305,777 252,193 
Net demand d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - 11 ,172,706 11,010,150 11,015,520 

3 ,999 ,063 4 ,004 ,052 3 ,694 ,727 3 ,305 ,627 
Government d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - 146,755 191,646 162,592 258,259 
B i l l s payable and r e d i s c o u n t s w i th Federa l Reserve Banks: 

Al l o the r - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 192,733 
258,445 
200,6S3 

273,596 
176,547 

53,546 
63,104 

R a t i o of b i l l s payab le and r e d i s c o u n t s with F. R. Banks 
t o t o t a l l o a n s and inves tmen t s , p e r cent - - - - - - - - - - - - - - - - - 2.9 2 . 8 2 .9 • S 

C. * I n c l u d e s V i c t o r y n o t e s , 
# Revised f i g u r e s . 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , J u n e 15, 1923; no t e a r l i e r - S t . 3559b 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING- MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS, JUNE ;6^ 1923 . 

- ( i n t h o u s a n d s of d o l l a r s ) 
F e d e r a l R e s e r v e D i s t r i c t Bos ton New York P h i l a . C l e v e . R i c h . A t l a n t a Ch icago S t . L o u i s Minn. ICans.Cy. D a l l a s S"an"F?^ . T o t a l 

Number o f r e p o r t i n g banks 46 109 55 82 77 39 106 36 29 77 52 66 77U 
Loans and d i s c o u n t s , g r o s s : • . 

S e c u r e d by U . S . G o v t , o b l i g . 1 3 , 0 6 5 90 ,597 1 6 , 4 l l 31 ,603 10 ,629 7 , 6 6 6 4 1 , 3 4 0 12 ,326 6 ,032 7 , 3 6 4 5 , 4 1 2 14 492 261 l 6 2 
fl<2> -i - w a V»-rr o 4- .•-> 1T-C »-S Z~IVI r l o "i 1 C~A I ) I 1 11 C O C A O C^r\ i I C\d CT fT C- *i O A r\(~! t '* /" - 1 ^ — 7 \ v . „ 1 . . . - * 

T o t a l l o a n s and d i s c o u n t s 668 ,839 4 , 1 7 4 , 3 2 5 616 ,364 1 , 1 2 3 , 3 / 0 456 ,119 404 ,077 1 , 7 7 4 , 4 9 1 4 5 2 , 8 6 6 240 ,469 4 4 6 , 2 6 5 2 4 9 , 1 3 5 9 9 9 , 9 1 2 1 1 , 5 0 5 , 2 7 2 
U. S. P r e - w a r bonds 12 ,566 4 6 , 4 5 5 11 ,033 45 ,130 3 0 , 3 2 7 1 2 , 5 o l 24 ,662 15 ,332 5 , 8 0 1 11 ,920 2 0 , 0 4 3 3 4 , 3 3 2 2 7 6 , 5 1 4 
U. S. L i b e r t y bonds 75 ,617 437 ,227 46 ,715 115,435 31 ,545 1 4 , 2 7 6 9 2 , 7 5 0 2 2 , 4 2 2 H , 7 3 b 46 ,079 14 ,305 101 ,771 1 , 0 1 3 , 1 5 0 
U» S . T r e a s u r y bonds 5 , 3 0 6 3 1 , 0 7 5 4 , 0 0 1 6 ,792 4 , 5 9 1 - , 0 5 7 12 ,577 9 , 0 4 3 1 , 2 9 5 4 , 6 1 5 2 ,239 1 3 , 4 6 4 9 7 , 2 6 0 
U- S- T r e a s u r y n o t e s 2 9 , 5 2 9 . 5 5 2 , 0 0 5 59 ,376 61 ,954 1 0 , 0 0 3 7 , 2 6 1 136,937 2 4 , 5 06 2 9 , o 7 7 23 ,439 17 ,152 4 5 , 4 1 7 9 9 7 , 5 5 5 
U.» S . C e r t i f i c a t e s of 

I n d e b t e d n e s s 3 ,8o2 3 6 , 3 2 3 7 ,571 5 , 7 6 7 2 , 6 6 5 5 , 5 2 2 2 3 , 7 6 1 11,029 2 ,159 7 ,506 6 ,072 12 ,511 131 ,595 
O t h e r b o n d s , s t o c k s & s e c u r i t i 35174,432 714,459 163.939 252 ,730 51 ,119 3 7 , 4 6 5 352 ,905 6 5 , 5 6 6 31 ,066 5 o , 4 2 3 9 , 4 1 5 154 ,914 2 , 1 3 9 , 5 0 4 

T o t a l l o a n s and d i s c o u n t s 
and i n v e s t m e n t s 1 , 1 7 3 , 1 7 5 5 , 9 9 3 , 9 0 2 931 ,001 1 , 6 4 7 , 1 7 5 580,569 456 ,6o2 2 , 4 1 5 , 0 8 6 624 ,184 325 ,477 59o ,747 315 ,364 l , 3 6 2 , 6 2 1 1 6 , 4 6 6 , 4 6 6 

Rese rve b a l a n c e w i t h F . R . B k . 61,957 634,937 72 ,212 107,655 3 5 , 0 9 7 36 ,552 203 ,130 40 ,149 2 1 , 1 7 4 46 ,577 2 5 , 0 5 1 100,536 1 , 4 0 5 , 8 8 9 
Cash i n v a u l t 19 ,637 53 ,795 15,969 32 ,646 14 ,165 1 0 , 7 3 7 57 ,790 5 , 5 9 2 6 , 3 4 1 12 ,292 9 , 6 0 5 2 1 , 5 2 2 2 9 3 , 0 9 7 
Net demand d e p o s i t s 611 ,001 4 , 6 9 3 , 0 0 4 699,200 939 ,142 325 ,644 275 ,099 1 , 5 0 2 , 6 9 2 357 ,31£ 204 ,574 423 ,575 222 ,015 716 ,254 1 1 , 1 7 1 , 8 1 5 
Time d e p o s i t s 255 ,315 907,626 101,125 561,627 155 ,715 176,129 750,705 151,949 54 ,456 131 ,768 73 ,752 555 ,543 3 , 9 9 9 , 0 6 3 
Government d e p o s i t s 13 ,263 53,710 10,757 1 0 , 6 5 5 5 , 4 2 6 5 , 2 1 0 2 1 , 4 3 o 5 ,519 2 , 7 9 5 2 , 8 1 4 2 , 4 6 3 9 , 4 0 5 1 4 6 , 7 8 5 
B i l l s p a y a b l e and r e d i s c o u n t s 

9 , 4 0 5 

w i t h F. R. Bank: 
Secured by U . S . G o v t , o b l i g . 6 , 0 0 5 133,665 19 ,276 14 ,7o2 16 ,365 1 ,309 26 ,402 9 , 1 0 4 3 , 9 5 0 l 6 , 2 7 S 2 ,379 2 6 , 1 0 7 276 664 
AH o t h e r 15,^00 32,477 17 ,12b 16 ,244 1Q.0 23 12,710 20 ,719 15 , 763 4 , 5 1 9 15 ,676 6 , 1 0 1 16,94= 1 9 2 ^ 3 3 

C. 
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Released f o r p u b l i c a t i o n F r iday a f t e r n o o n , June 15, 1923; n o t e a r l i e r , S t , 3559c 
PRINCIPAL HESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F. R. BANK AND BRANCH CITIES AND IN OTHER SELECTED CITIES 

(Amounts i n thousands of d o l l a r s ) ' " 

Number of r e p o r t i n g banks 
Loans and d i s c o u n t s , g r o s s : 

Secured by U. S. Govt, o b l i g . 
Secured by s t o c k s and bonds 
A l l o t h e r l o a n s and d i s coun t s 

New York Ci ty 
June 6 May 29-30 

65 65 

Ci ty of Chicago 
June 6 May 29-30 

4g 48 

Al l F. H. 
Bank c i t i e s 

June 6 May 29-30 
259 259 

F. R. 
Branch c i t i e s 

June 6 May 29^30 
206 206 

Other 
s e l e c t e d c i t i e s 

June 6 May 29-30 
309 309 

82,048 
1 ,463 ,825 
2 ,120,858 

804078 
1,468,210 
2 ,144,501 

32,459 
452 ,561 
673,647 

32,413 
447,605 
686,538 

173,943 
2 ,759 ,108 
4 ,765 ,270 

177,070 
2 ,750,786 
4 , s o 4 , 4 i 4 

47 ,126 
569,261 

1 ,5SC,c35 

49 ,066 
569,609 

1 ,579 ,033 

40,093 
481,705 

1 ,385 ,531 

40,399 
479,149 

1 ,390 ,309 
T o t a l l o a n s and d i s c o u n t s 3 ,666 ,731 3,692,789 1 ,158 ,667 1 ,166 ,556 7 , 6 9 8 , 3 2 1 7 ,732 ,270 2 ,202 ,622 2 , 1 9 7 , 7 0 8 1 ,907 ,329 1 ,909 ,857 

U. S. P re -war bonds 37,834 37,834 3,985 3 ,983 98,829 97 ,983 74,811 75,290 104,874 106,118 

U. S. L i b e r t y bonds 374,559 365,261 35,700 34 ,861 599,717 588,518 246,098 245,644 167,365 167,523 
U. S. T reasu ry bonds 21,742 22,129 5,506 5,576 50 ,269 50,859 25,472 25 ,437 21,519 22 ,114 

U. S. T reasu ry n o t e s 515,248 520,269 86,803 74,798 754,063 748,297 156,543 153,916 87,252 89 ,538 
U. S. C e r t i f i c a t e s of i n d e b t e d n e s s 31,850 27 ,381 8 ,008 7,849 69 ,392 61,635 38,503 42 ,986 24,003 25 ,111 
Other bonds , s t o c k s , and s e c u r i t i e s 514,565 514,060 176,653 179,937 1 ,144 ,347 *1,154,534 569,849 570,233 425,308 424,170 

To ta l l o a n s and d i s coun t s and 
i n v e s t m e n t s 

Reserve b a l a n c e wi th F. R. Bank 
5 ,162,529 5,179,723 

585,844 560,256 
1 ,475 ,322 1 ,473 ,560 10 ,414,938*10,434,096 

139,454 144,070 1 ,001 ,406 976,874 
3 ,313 ,898 

232,921 
3 , 3 H , 2 l 4 

235,329 
2 ,737 ,650 

171,562 
2 ,744 ,431 

173,348 
Cash i n v a u l t 68,141 66,903 31,289 30,072 149,012 144,015 61 ,675 60 ,163 82,410 77 ,701 
Net demand d e p o s i t s 4 ,184,396 4,185,627 1 ,010 ,866 1 ,029 ,031 7 ,555 ,572 7 ,575 ,287 1 ,929 ,496 1 ,921 ,697 1 ,,686,750 1 ,675 ,722 
Time d e p o s i t s 642,828 649,544 370,401 375,673 2 , 0 1 3 , 4 7 s 2 ,026 ,190 1 ,142 ,247 1 ,134 ,382 843,338 843,480 
Government d e p o s i t s 48,906 61,15s 12,064 19 ,011 105,126 135,466 25 ,635 34 ,225 16 ,024 21 ,955 
B i l l s payab le and r e d i s c o u n t s with 

F. R. Bank: 
Secured by U. S. Govt, o b l i g . 
A l l o t h e r 

113,965 
21,902 

84,095 
22,639 

10,550 
13,722 

2,823 
13,972 

186,233 
120,822 

157,329 
125,315 

52,310 
39,538 

54 ,666 
41 ,075 

4 o , l 4 i 
32 ,373 

46 ,453 
34,293 

Ra t io of b i l l s payab l e and r e d i s c o u n t s 
wi th F. E. Bank to t o t a l l oans and 
i n v e s t m e n t s , p e r cen t . 2 .6 2 . 1 1 , 6 l . l 2 . 9 2 . 7 2 . 8 2 . 9 2 . 6 2 . 9 
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