
STATEMENT FOR THE PRESS 
R e l e a s e d f o r p u b l i c a t i o n ^ ' ^ 0 -
F r i d a y a f t e r n o o n , May 11; F e d e r a l Rese rve Boar , 

n o t e a r l i e r , ^'*ay ' 1 - ^ 3 . 

CONDITION OF MEMBER BANKS IN LEADING CITIES 

A g g r e g a t e i n c r e a s e s of $127 ,000 ,000 i n l o a n s s e c u r e d b y c o r p o r a t e o b l i g a t i o n s , 
shown m a i n l y b y member b a n k s i n New York C i t y and Ch icago , a s a g a i n s t n e t l i q u i d a -
t i o n of a b o u t $ 5 0 , 0 0 0 , 0 0 0 of i n v e s t m e n t s i n Government s e c u r i t i e s , accompanied by 
commensurate i n c r e a s e s i n n e t demand d e p o s i t s , a r e t h e o u t s t a n d i n g f e a t u r e s m t h e 
F e d e r a l Rese rve B o a r d ' s week ly s t a t e m e n t of c o n d i t i o n on May 2 o i 7/5Jft^nvoer banks 
i n l e a d i n g c i t i e s . O the r l o a n s and d i s c o u n t s , i n c l u d i n g a d v a n c e s on Government^ 
s e c u r i t i e s , i n c r e a s e d a b o u t $ 2 0 , 0 0 0 , 0 0 0 , w h i l e i n v e s t m e n t s i n c o r p o r a t e s e c u r i t i e s 
shov# b u t a n o m i n a l i n c r e a s e . Co r r e spond ing c h a n g e s a t member banks i n New Yor-. i y 
compr i se i n c r e a s e s of $72 ,000 ,000 i n l o a n s s e c u r e d b y c o r p o r a t e o b l i g a t i o n s , of 
$ 2 1 , 0 0 0 , 0 0 0 i n o t h e r l o a n s and d i s c o u n t s , and of $ 6 , 0 0 0 , 0 0 0 i n h o l d i n g s of c o r p o r a 3 
s e c u r i t i e s , a s a g a i n s t a d e c r e a s e of $30 ,000 ,000 i n Government s e c u r i t y h o l d i n g s . 

As a g a i n s t a r e d u c t i o n of $14 ,000 ,000 i n Government d e p o s i t s , o t n e r demand 
d e p o s i t s ( n e t ) show an advance of $129 ,000 ,000 and t ime d e p o s i t s - a n advance ol 
$ 8 , 0 0 0 , 0 0 0 . Fo r member b a n k s i n New York. C^ty a d e c r e a s e of $ 6 , 0 0 0 , 0 0 0 i n Govern-
ment d e p o s i t s , a s a g a i n s t a d v a n c e s o f $ 6 3 , 0 0 0 , 0 0 0 i n demand d e p o s i t s and o 
$ 1 0 , 0 0 0 , 0 0 0 i n t i m e d e p o s i t s a r e n o t e d . 

Bor rowings of t h e r e p o r t i n g i n s t i t u t i o n s f rom t h e F e d e r a l r e s e r v e banks show 
a n i n c r e a s e f o r t h e week f rom $402 ,000 ,000 t o $ 4 8 6 , 0 0 0 , 0 0 0 , o r f rom 2 , , , 
p e r c e n t of t h e i r t o t a l l o a n s and i n v e s t m e n t s . Member b a n k s i n New York i y 
an i n c r e a s e f r o m $97 ,000 ,000 t o $14-9,000,000 i n b o r r o w i n g s f r o m t h e l o c a l r e s e r v e 
bank and f r o m 1 , 9 t o 2 , 8 p e r c e n t i n t h e r a t i o of t h e s e b o r r o w i n g s t o t o t a oans 
and i n v e s t m e n t s . 

I n k e e p i n g w i t h t h e s u b s t a n t i a l i n c r e a s e i n n e t demand d e p o s i t s , r e s e r v e 
b a l a n c e s of t h e r e p o r t i n g i n s t i t u t i o n s show .an i n c r e a s e of $ 4 4 , 0 0 0 , 0 0 0 , w 
i n v a u l t d e c l i n e d by a b o u t $ 4 , 0 0 0 , 0 0 0 , For member b a n k s i n New York C i t y an i n -
c r e a s e of $28,000}000 i n r e s e r v e b a l a n c e s and b u t a nomina l change i n c a s a r e 

shown. 

F o l l o w i n g i s a s t a t e m e n t of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of 
r e p o r t i n g member h a n k s , a s compared w i t h a week and a y e a r a g o : 

I n c r e a s e o r Decrease 
I n m i l l i o n s of d o l l a r s 

t s i n c e 
Apr. 25 . 1921 May 31—13SA 

Loans and d i s c o u n t s - t o t a l * ' + 

S e c u r e d by U, S, Govt , o b l i g a t i o n s + 11 73 
S e c u r e d by s t o c k s and bonds + ^ ccn 
A l l o t h e r , + 9 3 5 3 

I n v e s t m e n t s , t o t a l ~ ^ * 274 
U. S, bonds "* n + hnp 
U. S. V i c t o r y n o t e s and T r e a s u r y n o t e s . . . . . . - <-•}• ^ 
T r e a s u r y c e r t i f i c a t e s . . . . . . . ~ ? ^ ^2 
O the r s t o c k s and bonds * * 

Reserve b a l a n c e s w i t h F, R. Banks + ^ - ^1 
Cash i n v a u l t . . . . . . . . . . . . . 

l 4 + 62 
Government d e p o s i t s + Q + ^ 
Net demand d e p o s i t s + ygg 
Time d e p o s i t s . • • • • • • • • 1 * * ' ' 

T o t a l accommodat ion a t F , R< Banks 
+ 8 4 + 306 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , May 11, l y 2 3 , n o t e a r l i e r , S t . 3504a . 

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEAD INC- CITIES 
( I n t h o u s a n d s of d o l l a r s ) 

May 2, 1923 Apr.25, 1923 Nov. 1, lyZ2 May 3, 1322 

Number of r e p o r t i n g b a n k s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 775 7 " 6 f99 

Loans and d i s c o u n t s , g r o s s : 
Secured by U, S, Govt , o b l i g a t i o n s 2 7 3 , 0 2/ 261 ,817 292,007 345,767 
Secured by s t o c k s a r d bonds ( o t h e r t h a n U. S, s e c u r i t i e s ) - - - - - - - - - - - - 3 , 9 2 3 , 0 1 8 3 , 7 : 5 , 9 C 5 3 , 7 5 ^ , 6 4 2 3 , 2 : 0 , 5 4 6 
A l l o t h e r l o a n s and d i s c o u n t s - - - 7 , 7 9 0 , 0 7 9 7 , 7 8 1 , 3 8 3 7 ,225 ,137 . 7 , 2 3 0 , 8 4 0 

T o t a l l o a n s and d i s c o u n t s - - - - - - 1 1 , ^ 8 6 , 1 2 4 1 1 , 8 3 9 , 1 9 5 1 1 , 2 7 4 , 7 8 6 1 0 , 8 6 7 , 2 0 3 

U. S. p r e - w a r bonds - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 281 ,323 28 j., 483) 

U. S. L i b e r t y bonds - - 1 , 0 2 2 , 7 1 4 1 , 0 3 2 , 7 ^ + 2 ) . 1 , 4 4 1 , 8 2 5 1 , 1 3 0 , 1 3 6 

U. S, T r e a s u r y b o n d s - - - - - - - - - - - - - - - - - r- — 100 ,11 o 100 ,466) 

U. S. V i c t o r y n o t e s and T r e a s u r y n o t e s 887 ,660 ; 0 : , 6 4 2 6 8 7 , 1 6 3 4 2 5 , 3 3 0 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s - - - - - - - - - - - - - - - - - - - - - - - - l 4 0 , 0 ; 2 158 ,586 107,227 146,817 

O t h e r bonds , s t o c k and s e c u r i t i e s - - - - - - - - _ _ _ _ _ _ _ _ _ - - - 2 , 1 5 2 , 6 4 5 2 , 1 5 1 , 7 7 2 2 , 2 5 2 , 8 5 4 2 , I 6 5 , 1 4 2 

T o t a l l o a n s and d i s c o u n t s and i n v e s t m e n t s 1 6 , 5 7 0 , 6 7 4 1 6 , 4 7 2 , 8 8 6 1 5 , 8 1 3 , 8 5 5 1 4 , 7 9 4 , 6 2 5 

Rese rve b a l a n c e w i t h F. R. Banks 1 , 4 1 1 , 5 ; 6 1 , 3 6 7 , 6 9 5 1 , 4 0 0 , 0 9 1 1 , 3 5 3 , 4 1 8 

Cash i n v a u l t 276 ,264 280 ,503 2 7 8 , 1 8 1 277 ,202 

Net demand d e p o s i t s - - - - - - 1 1 , 2 8 4 , ^ 8 3 11 ,156 ,317 1 1 , 1 8 8 , 0 5 8 1 0 , 7 6 ? , 8 4 6 

Time d e p o s i t s 3 , 9 9 6 , 2 9 0 3 , 9 5 8 , 7 8 3 3 , 6 4 2 , 1 0 3 3 , 1 9 7 , 9 5 4 

Government d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - _ _ _ _ 251 ,320 2 6 5 , 8 4 3 221,7 20 189,027 

B i l l s p a y a b l e and r e d i s c o u n t s w i t h F e d e r a l Rese rve Banks : 
Secured by U, S . Govt , o b l i g a t i o n s - - - 263,279 2 4 3 , 0 4 6 188,937 7 9 , ^ 0 5 
A l l o t h e r 222 ,682 159 ,#30 151,676 101 ,027 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s w i t h F, E, Banks 
t o t o t a l l o a n s and i n v e s t m e n t s , p e r cen t - - - - - - - - - - - - - - - - - - - - - - 2*9 2*4 2 . 2 1*2 

C 
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R e l e a s e d f o r p u b l i c a t i o n on F r i d a y a f t e r n o o n , May 11, 1;_>23J n o t e a r l i e r . S*. 3pG4 

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS I i i EACH 5SD3RAL RESERVE DISTRICT AT CLOSE OF BUSINESS, MAY 2 , 

__ ( I n t h o u s a n d s of d o l l a r s ) _ _ _ _ _ _ _ _ _ 
F e d e r a l R e s e r v e D i s t r i c t B o s t o n New York P h i l a . C l e v e . R i c h . . A t l a n t a Chicago S t . L o u i s Minn. Kans .Cy . D a l l a s San F r a n . T o t a l 

Number of r e p o r t i n g b a n k s 46 10c 55 64 i f jc, XOo 36 20 77 52 66 775 
Loans and d i s c o u n t s , g r o s s : 

Secured, by U . S . G o v t , o b l i g . 1 3 , 3 0 1 9 6 , 4 7 1 17 ,507 3 2 , 5 5 5 10,927 7 , 7 1 3 4 2 , 3 3 8 15,225 8 , 7 1 2 8 ,025 5 , 2 6 0 1 4 , 9 9 3 273,027 
Secured b y s t o c k s and bonds 249 ,314 1 , 7 4 3 , 3 1 7 27 4 ,442 4 0 0 , 1 6 0 124,099 62 ,763 5 9 2 , 5 5 4 135 ,381 51 ,447 76,462 4 7 , 5 0 9 165 ,550 3 , 9 2 3 , 0 1 8 
A l l o t h e r l o a n s and d i s c o u n t s 610*035 2 , 4 7 6 , 4 5 3 335,529 687 ,536 325,304 335.366 1 , 1 5 1 . 8 7 8 305,260 185 ,711 3 6 5 , 2 4 1 2 0 2 , 8 4 5 805,921 7»790.079 

T o t a l l o a n s and d i s c o u n t s 872,650 4 , 3 1 6 , 2 4 1 630,478 1,120,271 460,330 405,842 1 ,786,770 455,866 @45,870 4 4 9 , 7 2 2 2 5 5 , 6 1 4 9 8 6 , 4 6 4 1 1 , 9 8 6 , 1 2 4 
U» S, P r e - w a r bonds 12 ,319 4 8 , 5 3 5 10,969 4 7 , 8 4 8 3 0 , 3 3 5 1 4 , 3 8 1 25,063 15,322 9",016 12,016 20 ,193 3 5 , 3 2 6 281 ,323 
U* S* L i b e r t y bonds 7 9 , 0 0 3 4 3 7 , 9 9 4 48,966 118 ,325 3 1 , 2 1 8 15 ,051 9 4 , 4 0 0 . 2 4 , 0 4 1 11 ,353 4 5 , 9 3 2 1 5 , 7 6 3 100 ,668 1 , 0 2 2 , 7 1 4 
U. S. T r e a s u r y bonds 5 , 2 8 4 3 3 , 2 4 3 3 , 6 6 1 6 ,976 4,967 2,389 1 2 , 7 2 3 8 , 7 7 5 1 ,219 4 , 6 9 6 2 , 9 5 1 1 3 , 0 3 2 100 ,116 
I V V i c t o r y n o t e s and 

488 ,578 T r e a s u r y n o t e s 23,890 488 ,578 51,320 59 ,137 9 , 4 6 8 6 ,739 113 ,555 2 4 , 4 7 2 23,502 21 ,475 16,629 4 8 , 8 9 5 887 ,660 

U» S* C e r t i f i c a t e s of 
I n d e b t e d n e s s 4 ,489 4 7 , 3 0 5 5*606 11 ,714 3 ,509 7 , 4 4 3 2 2 , 7 1 6 5 , 2 4 i 2 , 5 6 4 7 , 7 5 5 7 , 0 8 4 14 ,666 1 4 0 , 0 9 2 

O the r bonds , s t o c k s & s e c u r i t i e s l 7 2 t 6 2 6 720,339 184.057 258 ,213 5 1 , 0 0 1 35 ,692 361 ,825 85 .639 29 ,803 56 ,949 11 ,229 1 5 5 , 2 7 2 2 , 1 5 2 , 6 4 5 

T o t a l l o a n s and d i s c o u n t s 
and i n v e s t m e n t s 1 , 1 7 0 , 2 6 1 6 , 0 9 2 , 2 3 5 9 35,257 1 ^ 5 2 , 4 8 4 590 ,628 487,537 2 , 4 1 7 , 0 5 2 619 ,356 323,327 5 9 6 , 5 5 1 329 ,463 1 , 3 5 4 , 3 2 3 16,570,674 

Rese rve b a l a n c e w i t h F„FuBk» 8 4 , 4 2 6 644 ,06s 7 2 , 4 1 2 1 1 0 , 1 7 8 34 ,608 33 ,226 2 0 4 , 5 6 1 . 42 ,900 2 1 , 9 7 2 46 ,080 24 ,936 92 ,229 1 , 4 1 1 , 5 9 6 
Gash in v a u l t 18 ,304 79,777 15 ,428 30 ,635 12,959 1 0 , 0 9 1 5 3 , 5 8 4 8 , 3 4 6 5,647 1 1 , 2 6 2 8 , 8 2 6 21 ,205 276 ,264 
Net demand d e p o s i t s 814^834 4 , 7 6 0 , 9 8 4 711,519 9 5 1 , 8 3 6 329 ,154 275,666 1 , 5 3 3 , 1 8 3 361 ,805 199 ,244 4 4 5 , 9 2 3 225,609 675,226 1 1 , 2 8 4 , 9 8 3 

Time d e p o s i t s 254 ,052 9 1 9 , 7 1 0 68^696 556,123 154,763 166,786 7 7 3 , 2 5 1 1 8 1 , 8 7 2 85,203 126*905 7 5 , 5 9 5 611 ,334 3 , 9 9 6 , 2 9 0 
Government d e p o s i t s 14 ,178 115,659 19,886 18,597 7,036 8 ,399 22,386 7 , 6 1 3 3,261- 5 , 3 5 0 1 1 , 6 2 0 1 7 , 3 3 5 251 ,320 
B i l l s p a y a b l e and r e d i s c o u n t s 

w i t h F„ R* Bank: 
Secured by U*S»Govt. o b l i g . 6 , 6 7 3 116 ,644 20,111 15,051 15 ,255 2 , 5 8 3 34 ,697 8 ,637 5,530 11 ,445 490 26,163 263,279 
A l l o t h e r 22,110 67,065 13 ,592 16,136 20,420 9 , 7 4 7 31 ,180 10 ,395 4 , 9 3 6 10 ,569 5 , 5 6 s 10 ,962 222,682 
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B v l e c ^ e d f o r ^ ^ ^ ^ | 2 l ° e e s O U E C E AND^LI ABILITY^ITEMS o/REPORTING MEMBER 3ANKS IN F. E . BANK AND BRANCH CITIES AND IN OTHER SELECTED CITIES 
(Amounts i n t h o u s a n d s of d o l l a r s ) 

A l l F. R. F . R. O the r 
New York C i t y C i t y . o f Chicago Bank c i t i e s Branch c i t i e s s e l e c t e d c i t i e s ^ 

May 2 Apr. 25 May 2 Apr. 25 May 2 Apr. 25 May 2 Apr - 25 May ^ Ap r . c5 
number of r e p o r t i n g banks 64 64 48 48 258 258 £D7 20® 310 310 

Loans and. d i s c o u n t s , g r o s s : 
Secured b y U. S, Govt , o o l i g . 
Secured b y s t o c k s and b o n d s 
A l l o t h e r l o a n s and d i s c o u n t s 

87,208 7 6 , 0 0 5 32 ,456 31 ,159 1 8 2 , 3 3 1 171,030 4 9 , 2 3 4 49,973 41 ,462 4 o , S l 4 
4 8 5 , 0 0 0 

Loans and. d i s c o u n t s , g r o s s : 
Secured b y U. S, Govt , o o l i g . 
Secured b y s t o c k s and b o n d s 
A l l o t h e r l o a n s and d i s c o u n t s 

1 , 5 5 4 , 7 9 3 1 ,483 ,05b • 4 5 7 , 7 0 5 415 .026 2,869,173 2 , 7 5 0 , 6 0 4 5 6 3 , 3 8 4 560,391 490,461 
4 o , S l 4 

4 8 5 , 0 0 0 

Loans and. d i s c o u n t s , g r o s s : 
Secured b y U. S, Govt , o o l i g . 
Secured b y s t o c k s and b o n d s 
A l l o t h e r l o a n s and d i s c o u n t s 2 , 1 6 3 , 1 8 2 2 , 1 5 3 , 3 9 0 682 ,214 694,290 4 , 8 1 7 , 4 8 3 4 , 8 0 9 , 8 2 3 1 , 5 7 9 , 1 2 5 1 , 5 7 4 , 3 4 1 1 , 3 . 3 , 4 7 1 1 , 3 9 7 , 2 1 9 

T o t a l l o a n s and d i s c o u n t s 3,805,279 3 ,712 ,451 1 , 1 7 2 , 3 7 5 1 , 1 4 0 , 4 7 5 7 , 8 6 8 , 9 8 7 7 , 7 3 1 , 4 5 7 2 , 1 9 1 , 7 4 3 2 , 1 8 4 , 7 0 5 1 , 9 2 5 , 3 9 4 1 , 9 2 3 , 0 3 3 

U. S. P r e - w a r bonds 37 ,884 37 ,884 3 , 8 9 1 3 ,558 9 8 , 8 3 8 98,994 7 7 , 1 5 6 7 7 , 1 8 0 105,329 105 ,309 

U, 5 . L i b e r t y bonds 370,262 381 ,884 37,217 37 ,749 6 0 0 , 1 5 4 610,872 2 5 3 , 9 0 0 2 5 4 . 2 3 0 168,660 167 ,640 

U. S. T r e a s u r y bonds 23,312 23,828 5 ,380 5 ,397 5 1 , 1 6 9 51,965 26 ,059 25 ,846 2 2 , 8 8 8 2 2 , 6 5 5 

U. S. V i c t o r y n o t e s and 
67,101 7 0 , 6 5 5 6 5 9 , 0 6 0 675,831 148 ,409 150,036 8 2 , 7 7 5 T r e a s u r y n o t e s 456,749 463,787 67,101 7 0 , 6 5 5 6 5 9 , 0 6 0 675,831 148 ,409 150,036 8 0 , 1 9 1 8 2 , 7 7 5 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s 42 ,143 51,907 9 , 3 6 3 9 , 5 7 2 7 4 , 9 1 0 89,385 4 1 , 6 7 3 4 4 , 1 6 8 23 ,509 2 5 , 0 3 3 

O t h e r b o n d s , s t o c k s , and s e c u r i t i e s 519,330 5 1 3 , 6 9 1 184 ,244 190 ,384 1 , 1 5 4 , 9 1 2 1 , 1 5 7 , 8 0 6 574,289 5 6 9 , 7 1 5 4 2 3 , 4 4 4 4 2 4 , 2 5 1 

T o t a l l o a n s and d i s c o u n t s and 
10 ,416 ,310 i n v e s t m e n t s 5 ,254 ,959 5 , 1 8 5 , 4 3 2 1 , 4 7 9 , 5 7 1 1 , 4 5 7 , 7 9 0 1 0 , 5 0 8 , 0 3 0 10 ,416 ,310 3,313,229 3,305,880 2 ,749,415 2 ,750 ,696 

R e s e r v e b a l a n c e w i t h F. R; Bank 593,004 564,929 141 ,914 142 ,252 1 , 0 0 8 , 6 7 1 9 7 8 , 0 6 8 234,382 2 2 2 , 9 4 6 1 6 8 , 5 4 3 166,681 

Cash in v a u l t 65 ,214 6 5 , 6 1 3 2 9 , 0 5 8 30 ,017 140 ,005 142,408 5 8 , 3 1 3 , 58,492 77 ,946 7 9 , 6 0 3 

Net demand d e p o s i t s 4 , 249 ,859 4 , 1 8 1 , 9 6 8 1 , 0 5 1 , 5 8 1 1 ,002 ,877 7,687 ,663 7 , 5 6 5 , 1 0 1 1 , 8 9 4 , 8 7 1 1,897,963 1,702,449 1 , 6 9 3 , 2 5 3 

Time d e p o s i t s 657 ,005 646 ,845 370 ,105 3 7 0 , 8 3 1 1 , 9 9 9 , 4 5 1 1 ,979 ,719 1 ,157 ,977 1 , 1 7 4 , 5 0 3 838,862 8 3 4 , 5 6 1 

Government d e p o s i t s 106,155 1 1 1 , 7 4 2 11,117 1 1 , 7 4 1 ICO, 27 2 191,282 4 7 , 2 6 2 50 ,064 23 ,786 24 ,497 

B i l l s p a y a b l e and r e d i s c o u n t s w i t h 
F. R.' Bank: - v.- ' 

4 8 , 6 4 2 Secu red by U. S. Govt , o b i i g . 94,430 8 4 , 2 0 2 15,637 19 ,730 1 7 4 , 8 8 0 164,580 5 7 , 2 9 5 4 8 , 6 4 2 31 ,104 2 9 , 8 2 4 
A l l o t h e r 54 ,704 13,099 2 2 , 0 3 6 14 ,50? 152 ,960 9 6 , 1 8 3 38,611 33 ,308 3 1 , 1 1 1 29,939 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s 
w i t h F . R. Bank t o t o t a l l o a n s and 
i n v e s t m e n t s , p e r c e n t 2 .8 1 - 9 2 - 5 2 .3 3 . 1 2 . 5 2-9 2 - 5 2 . 3 2 . 2 

W. Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




