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Released for publication ‘ St. 3493,
Friday afternoon, May U; Fzdzral Ressrve Board,
not earlier, May 3, 1923.

CONDITION OF MEMBER BANXS IN LEADING CITIES

Further resduction by $24,000,000 of investments in Govermment and other securi-
ties, as against an increase of $18,000,000 in loans and discounts, is shown in ths
| Federal Reserve Board's weskly consolidated statement of condition on April 25 of
. 776 member banks in lsading cities. As against a decrease of $16,000,00C in loans
secured by Government obligations, loans secured by corporate and other obligations
shown an advance for the week of $20,000,000 and othsr, largely commercial, loans
and discounts - an advance of $14,000,000. Changes in the loan and investment ac-
counts of the member banks in New York city comprise an incresase of $25,000,000 in
loans against corporate and other securities, as against reductions of $17,000,000
in seourity investments, of $13,000,000 in loans against Governmsnt securitiss and of
$9,000,000 in other loans and discounts,

Net withdrawals of demand deposits for the wesek totaled $61,0C0,000 for all re-
porting institutions and $38,000,000 for ths New York City members; Government de-
posits show. a reduction of $34,000,000 ($15,000,000 in New York City), while time
deposits increased by $22,000,000 ($10,000,000 in New York City). Since January 3
of the present year net demand deposits of the reporting institutions declinad over
$370,000,000, while their time deposits advanced about $24¢,000,000. For the same
period the New York City banks show a decline of over $350,000,000 in net demand
deposits, as ageinst an advance of about $115,000,000 in time deposits,

Borrowings of the reporting institutions from the Fsderal reserve banks show
. adecline for the ws2k from $412,000,000 to $402,000,000, or from 2.5 to 2.4 per cent
of their total loans and investments. For member benks in New York City a decraase
frem $116,0C0,000 to $97,000,000 in borrowings from the local reserve bank and from
2.2 to 1,9 paer cent in the ratio of these borrowings to total loans and investments
is noted,

Reserve balances of the reporting banks show a reduction of $71,000,000, while
their cash in vault increased by $2,000,000, For membsr banks in New York City a
decrease of $40,000,000 in reserve balances and a nominal change in cash are noted,

Following is a statement of changes in the principal asssts and liabilities of
reporting member banks, as compared with a week and a ysar ago:

Increase or Dacrease
Inmillions of dollars

since ‘
Mor, 18, 1923  Anr, 26, 1922,

Loans and discounts - total , . . . . . . . . + 18 + 993
. Secured by U, S. Govt, obligations . . . . - 16 - 92
Secured by stocks and bonds . . . . . . . . + 20 + 546
Al other . « v . . o . . v v e v o + 14 + 539
Investments, total . , ., . . . v . o« . . - ol + 769
U, Sn bonds D ST . « v e s v . » « - 6 + 3 l )4’
U, S, Victory notes and Treasury notes . . + 1 + 41

Treasury certificatss , , . ., , . . . . . - 13 -
Other stocks and bonds , + « . + . . . « . - 6 + 14
Reserve balances with F, R, Banks . . . . . . - 71 + h2
Cashinwvault ., . . . . ., . ... .. . ... + e + 3
Government deposits . . . ., . . . . . . .. . - 3k + 58
Net demand deposits ., . . . , ., . . . . . .. - 61 + Lgo
Time deposits . . . . . . . . . . .. ... + <2 + 805
Total accommodation at F, R, Banks ., . . . . - 10 + 2u3
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PRINCIPAL RESOURCE AI'D LTABILITY ITHEMS OF RiFPORTING MEMRAR BANKS IN LEADIC CITIES
(Amounts in thiousands of dollars)

Apr. 25, 1923  Apr. 18, 1923 Oct. 25, 1922 Apr. 26, 1922

‘Number of reporting bamks = = - = = = = = = = = = = - = - - = — - _ - __ _ __ __ 776 777 13 800
Loans and discounté; gross:
Secured by U. S. Govt. oblirations = = = - = = = = = = = = - = - - - - - - - - _ 261,817 277,83¢ 285,0U3 353,830
Secursd by stocks and bonds (other than U. S. securities) - - - - = - = = - - - - 3,795,99 3,776,046 3,718,731 3,249,810
A1l other loans and discounts - —-7= = = = = - = = = = - - - - - - & - & - - - - - 71,761,363 1,167,227 7,245 134 _1.242,469
. Total loans and discounts = = = = = = = = = = = = — — = — & — - _.~ _ _ _ _ __ 11,839,195 11,221,111 11,24€ ,90¢ 10,846,109
Ul S. pre=sar bomds - = = = = = = - - == - - == - o oooo-o 281,463 262,277) -
U; S, Liberty bOrdS ————————————————————————————— 1)0321742 11036)355) 1)5031010 1, IOO:L"65
Us 8. Treasury bonds = = = = = = = = = = = = - == - - - - = - oo o - - 100,466 103,036) ,
U, S. Victory notes and Treasury notes = = - — = = = = — — = = = = = — — — _ _ _ - 908,642 907,230 656,914 467,6u3
U. S. Certificates of indebtedness — = = = = = = = ~ = = = = = — = — = - - — — _ _ 15¢, 586 171,200 111,038 15¢, 156
Other bonds, stocks ard securities -.- - = =~ - - = - - = - - - - - - - - - - -~ o 2,151,772 2,157,771 - 2,239,841 2,137,204
Total loans ard discounts and investmeuts - - - - - e et T T 16,472,806 16,479,010. 15,749,711 14,710, 669
Reserve balance with F. R.Banks = = = = = = = == = = = = = = — = - -—--- - - 1,367,695 1,438,241 1,345,743 1’325,'3246
Cash in vault = = = = = = = - = - - -~ -- " -"-"=-"=-"-=-"-=-"=-"=-"=-"="°=-""="=-=-=-= == 260: 503 278)631 269»“52 277;638
Net demand deposits - = = = = = =~ = = - = - = = - = = &« - - - - - -~ - _ - - - = 11,156,317 11,217,805 11,161,502 10,676, 347
Time depOSitS ————— - ----""-""=-""=-""=-""=-=-"=-"°-"=-"=-"=-""=""=-"="=-"”"="=-"=-=-=°=°" == 3!98"17"‘3 3;9662613 3!626>187 3: 183)7“‘5
Government deposits - - = - - - - - - - - - - - - o - oo - s s o s s - - = e - 265,8U3 300,105 259, 67¢ 207, 665
Bills payable and rediscoun*s with Federal Reserve Bauks: A
Secured by U. S. Govt. cbligations = = = = = = = = = = = = = = = - - - - - - - 2l3,046 236,419 115,889 60, 202
Al other - - - = - = = = - - - - - - - - - - - - o - - - o - - - - - - 159,430 175,991 110,620 cg, 251
Ratio of bills payable and rediscounts with F. R. Banks
to total loans and investments, percent - - - = - - - - - - - - - = - - 2.4 2.5 1.4 1.1
c
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(In thousands of dollars)

- . e

St. 3493b.

PRINCIPAL RESOURCE AND LIAPILITY ITEMS OF ALL REPORTING MEM3ER BANKS IN EACH FREDARAL RESAZRVE DISTRIC™ AT CLOSE OF BUSINESS, APRIL 25, 1923,

Federal Reserve District Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
umber of reporting banks N6; e . 55 g4 7., 39 106 36 30 77 52 66 776
oans and discounts, gross: ' ' o o . ) - - - -

Secured by U.S.Govt. oblig. 13,491 8“,§97 17,909 31,932 11,685 ¢,73s M.121 15,937 8,51 7,938 5,204 15,357 . 2B1,c17

Secured by stockg and bonds 240,690 1,670,6U8 272,619 392,174 123,539 65,5¢h 552,066 136,145 50,069 77,563 U9,L65 164,013 3,795,995

All other loansafd discounts 615,30 2,lol, 362 334,914  6ac, 431 325,624 331,508 1,162,465 303,774 190,005 361,003 203,546 800,037 7,721,383

Total loans and discounts 669,575 14,219,907 625,442 1,112,537 L61,44c 404,530 1,755,672 456,156 249,412 Lu6,504 255,305 979,407 11,539,195

S. Pre-war bonds 12,7217 k4,535 11,3c4 47,772 30,310 14,351 24,732 15,322 &,761 12,015 20,073 35,477 281,453

S. Liberty bonds 78,665  Wh9,6U41 lUe,M06 117,118 30,772 15,356  SH,976 23,521 11,601 46,932 16,291 99,173 1,032,742

S. Treasury bonds 5,064 33,756 4,161 7,446 4,990 1,982 12,470 5,976 1,219 4,922 2,233 13,199 100,466
U. S. Victory notes and ‘

Treasury notes 24,141 U495,580 53,282 5y,437  y,022 7,111 117,875 25,078 26,000 22,036 17,194 51,c66 405, 642
U. S. Certificates of

Indebtedness 4,953 57,124 6,868 13,017 4,068 5,032 23,655 5,481 3,178 7,765 5,531 15,910 158,586
Other bonds, stocks & securitiesly3,7H3 713,165 182,831 265,207 51,111 36,48y 367,495 65,705 30,434 57,606 9,054 154,912 2,151,772

Total loans and discounts ’

and investments 1,169,062 6,017,728 y32,394 1,646,534 591,721 4&c,161 2,396,875 620,241 330,695 5.7,764% 331,687 1,349,964 16,472,566
Reserve balance with F.R.Bk. 60,010 613,956 67,363 112,601 33,262 32,297 200,266 41,806 21,660 46,699 24,502 93,033 1,367,695
Cash in vault 18,940 80,143 15,910 29,886 13,974 10,501 54,931 7,855 5,670 12,073 10,111 20,307 280,503
Het demand deposits 610,006 4,667,197 707,964 939,497 324,714 271,846 1,467,567 363,057 204,427 LU3, 341 226,151 690,500 11,156,317
Time deposits 252,615 U12,134 05,753 554,762 155,981 165,775 773,061 162,333 &5,312 126,767 75,764 612,522 3,9¢8,763
Goverrment deposits 14,920 121,321 20,y31 20,045 7,410 8,782 23,2986 5,069 4,014 5,350 11,413 19,2,0 265,843
Bills payable and rediscounts ‘

with F. R. Bank:

Securad by U.S.Govt. obliz. 6,317 103,063 16,757 13,644 16,158 2,520 31,326 £,566 3,545 11,U57 2,535 26,238 243,046
All other 11,464 23,593 9,736 17,458 20,667 7,769 23,546 5,655 4,697 5,159 4,623 19,003 159,430
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER DANKS IN F. R. BANX AND BRANCH CITIES AND IN OTHER SELECTED CITIES

(fmounts in thousands of dollars) .
: All F, R, F. R, Other

New York City City of Chicago Bank cities Branch cities s2lected cities
Apr, 25 Apr. 18 Apr. 25 Apr., 18 Apr. 25 Apr. 1& Apr. 25 Apr. 18 Apr. 25 Apr. 18

Number of reporting banks an 6uU bg ug 258 259 208 208 310 310
Loans and discounts,gross: . )

Sscursd by U. S. Govt. oblig, 76,005 88,659 31,159 33,014 171,030 186,682 49,973 u9,992 L4o,s1l L1,164

Secured by stocks and bonds 1,483,056 1,457,747 415,026 u428,323 2,750,604 2,732,968 560,391 556,74t UB5,000 U4gK,33L

All other loans and discounts 2,153,390 2,161,953 694,290 677,102 4,809,823 4,803,291 1,574,341 1,569,676 1,397,219 1,394,260

Total loans and discounts 3,712,451 3,708,359 1,140,475 1,138,439 7,731,457 7,722,941 2,184,705 2,176,412 1,923,033 1,921,758
U. S. pre-war bonds 37,884 37,935 3,558 3,567 98,994 99,400 77,180 76,966 105,309 105,911
U. S. Liberty bonds 381,884 385,105 37,749 37,638 610,872 615,057 254,230 253,032 167,640 16g,29
U. S. Treasury bonds 23,828 25,320 5,397 5,437 51,965 54, Uil 25,846 26,067 22,655 22,525
U. S. Victory notes and ‘ '

Treasury notes b63,787  L64,99u 70,655 69,332 675,831 675,222 150,036 149,712 82,775 82,29
U. S. Certificates of indebtedness 51,907 60,612 9,512 9,809 89,385 100,191 Lu, 168 Ls,u71 35‘,033 25,538
Other bonds, stocks, and securities 513,691 516,487 190,384 193,360 1,157,806 1,165,274 569,715 569,814 L2k 251  L22,683

Total loans and discounts and

investments 5,185,432 5,198,812 1,457,790 1,457,582 10,416,310 10,432,529 3,305,880 3,297,474 2,750,696 2,749,007
Reserve balance with F. R. Bank 564,929  60M,757 142,252 146,051 978,068 1,027,344 222,946 236,877 166,661 174,020
Cash in vault 65,6;3 65,435 30,017 29,706 142,408 142,226 58,492 58,880 79,603 77,525
Net dsmand qeposits - 4,181,968 4,220,324 1,002,877 1,009,107 7,565,101 7,601,779 1,897,963 1,903,770 1,693,253 1,712,256
Time deposits 646,845 636,372 370,831 372,602 1,979,719 1,966,684 3,174,503 1,167,396 834,561 832,733
Govermment deposits 111,742 126,494 11,741 13,227 191,282 216,776 50,064 56,230 o, 497 27,099
Bills payable and rediscounts with

F. R. Bank: ' , '

scuredsby U, S. Govt. oblig. gl, 202 93,712 19,730 17,766 164,580 164,954 Lg,6L2 47,516 29,824 23,949

A1l other 13,099 21,970 14,502 9,893 96,183 - 115,598 33,308 32,074 29,939 28,319
Ratio of bills payable and rediscounts ‘

with F, R, Bank to total loans and

investments, per cent 1.9 2.2 2.3 1.9 2.5 2.7 2.5 a.b 2.2 1.9
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