STATEMENT FOR THE PRESS

Released for publication St. 3473
Friday afternoon, April 20: Fsdaral Ressrve Board,
not earlier, Acril 19, 1923,

CONDITION OF MEMBER BANKS IN LEADING CITIES

Net liquidation of $65,000,000 of loans secured by stocks and bonds and of

$13,000,000 of investments, as against an increase of $11,000,000 in other, largely
. commercial, loans and discounts, is shown in the Federal Reserve Board's weekly
consolidated statement of condition on April 11 of 777 member banks in leading
cities, Liquidation of paper secured by stocks and bonds was limited almost en-
‘tirely to member banks in New York City, which report reductions of $8&1,000,000 in
this class of loans and of $u,QO0,000 in investments, as against an increase of
$12,000,000 in other loans and discounts.

For the period since January 3 loans against stocks and bonds of the reporting
banks show a reduction of $146,000,000, loans against Government securities - a
reduction ©f $34,000,000 and investments in corporate securities - a reduction of
$72,000,000, while their other, maibly commercial, loans have advanced $386,000,000
and their investments in Government securities - about $15,000,000.

Borrowings of the reporting institutions from the Federal Reserve banks show

s further reduction for the wesk from $469,000,000 to $396,000,000, or from 2,8 to

- 2.4 per cent of their combined loans and invagtments. For member banks in New York
City a reduction from $151,000,000 to $127,000,000 in borrowings from the local
reserve bank and from 2,8 to 2,4 per cent in the ratio of accommodation is noted,
April 12 figures differ but little from the corresponding figurss at the beginning
of the year, while for the same period in 1922 accommodation of the reporting
jnstitutions at the reserve banks shows a raduction of $U2N,OO0,000.

An increase for the wsek of $39,000,000 in net demand deposits i8 offset by
reductions of $38,000,000 in time deposits and of $1,000,000 in Government deposits.
Corresponding changes in the deposit account of the New York banks comprise reduc-
tions of $28,000,000 in net demand deposits and of $37,000,000 in time deposits.
Reserve balances of the reporting institutions show a decline of $20,000,000, while
cash in vault increased by $6,000,000, For member banks in New York City increases
of $7,000,000 in reserve balances and of $1,00C,000 in cash are notad,

Tollowing is a statement of changes in the principal assets and liabilities
of reporting member banks, as comparad with a week and a year ago:

Increase or Decrease
In millions of dollars
since
Apr, 4, 1923 Apr, 12, 1922
Loans and discounts - total ... . . . . « . « « . - 55 + 968
Secured by U, S, Govt, obligations . . .+ . « . + 2 - 95
Secured by stocks and bonds . . .+ . . ¢ . v .o - 65 + 641
Al OLHET 4 v v v v o v e e b e e e e e e + 9 +  l22
' |
Investments, total . . . . . ¢ ¢« o o v 0 e e e - 13 + 954
U. S. bonds R A R - 5 + 375
U, S, Victory notes and Treasury notss ., . . . + 3 + 458
Treasury -certificates . « « . « « + ¢ o« o o s - 15 + 65
Other stocks and bonds & « « « &« « = o o o + 4 + 56
Reserve balances with F, R, Banks , . . . . . » . - 20 + 16
Cash in vault , o o+ 4 o o 0 o v o o 0 s 2w s + 6 + 5
Government depoOSitsS . . w w o e 0 e 00 e e .4 - 1 + 194
Net demand depOSits « w & e« v a0 v s e w0 s + 39 + 686
Time deposits . + & v & o e o 0w w e e e - 38 + g13
Total accommodation at E. R. Banks . . . « . . . - 13 + 173
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- PRINCIPAL RESCURCE AND LIABILITY ITEMS OF RFPORTING MEMBFER BANKS IN LEADING CITIES

(Amounts in thcusandd of dcllars)
Apr. 11, 1923

Apr. &4, 1923  Oct. 11, 1922  Apr. 12, 1922

Mumber of reporting banks - - = - = = - - = =« - - - - & - & & <4 & - - - - - - 177 171 7187 801
Loans and disccunts, gross:
Secured by U. S. Govt. Obllgatlcns ---------------------- 272,436 270,651 263,333 367,700
Secured by stocks and bonds (other than U. S. securitiss) - - - = = - - - - - - 3,762,622 3,827,929 3,612,542 3,121,398
A1l other loans and discounts - = = = = = = = = = — = = — - - - = — - - _ _ _ - 1,789,998 7,781,0%9 7,242,171 « 1,367,027
F Total loans and discounts - = = = = = = = = = = = = = - — — « - - - - - _ - = 11,825,036 11,879, 615 11,118,446 10,856,725
| Us S. pre=war bonds - - = — = = = = = = = = = — = = = = = = = — — & — - - - - - - 282,206 283,082) , '
} U. S. Liberty bonds = = = = = = = = = « = — = — = = - — I 1,035,014 1,038,483) 1, 364,192 1,047,u72
U. s. Treasury berds - = = = = = = = = = = - = = = - - = © & & = = - - ~ - - ~ = 105,263 105,793)
- U. S. Victory notes and Treasury notes = - = - = = = = - = = - = = = = = — - ~ - 920,740 918,042 677,306 g2, b1l
' U. S. Certificates of indebtedness =~ = — = - = = = = = = = = = = — - — = — - - - 173,112 186,060 147,682 108, Hel
Other bonds, stocks and securities = - = = = = = = = = = = = = = = —~ - - - - - ~ 2,159,946 2,156,077 _2.255,216 2,104,097
Total loans and discounts and investments = - = = = = = = = = = = = = ~ = ~ - - 16,501, 317 16,569,156 155562, 902 14,579,292
Reserve balance with F. R. Bank =~ ~ =~ = = = = = = = = = ~ = - - -—-—--- 1,387,452 1,406,993 1,440,372 1,311,739
" Cash in vault = = = = = = = = = = = = = = =~ = = = = = = = = = = = — — = = = - - - 289,200 283,491 300, 362 283,968
I Net demand depesits —o- = = = = = = = = = = = = = = = = = = = = = = & — = ~ - = - 11,251,109 11,212,307 11,25%,711 10,564,778
- Time deposits = = = = = = = = = = = - - - - - - = - - - - - - - - = === 3,951, 362 3,989,247 3,579,652 5,138,077
?
 Gevernment deposits = - - = = - - - - - = - - - = = - = == m - = o - - = o= o 336,366 337,082 100,424 142,718
; Bills paysble and rediscounts with Federal Reserve Bank: B
Secured by U. S. Govt. obligations =- - - - = = = = = = = = = = = = = - - - - - 234,083 261,781 156, 394 82,579
All Other - = = = = = = = = = = = = = = = = = = = = — = = = — = = = =~ - = - - - 156,720 187,077 121,349 140,596
f Ratio of bills payable and rediscounts with F. R. Banks s
| to total loans and investments, per cent - - = = = = ~ - = = = = ~ - = - - - - ) 2.8 1.8 1.5
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPCRTING LEMBER BANKS IN EA¢T FEDERAL RESEXVZ DISTRICT AT CLOSE OF BUSIHESS,

(In thcousands cf dcllars)

Federal Reserve District Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis HMinn. Xans.Cy. Dallas San Fran Total
Number cf reporting banks 46 108 55 34 17 39 106 36 30 78 52 £6 777
Loans and discounts, gross: ) | v

Secured by U.S.Govt., oblig. 13,086 91,600 18,u467 31,696 10,080 7,541 45,814 16,163 7,991 &,515 5,257 15,0456 272,416

Secured by stocks and bonds 236,692 1,641,552 276,308 379,514 126,102 63,379 556,007 136,034 51,loU 77,443 UG 865 164,228 3,762,622

All other loans and discounts 609,325 2,509,682 332,765 684,167 324,271 537,893 1,135,404 301,334 191,056 363,645 209,U47 790,710 7,789,998

Total loans and discounts 859,103 4,242,894 627,540 1,095,577 402,453 408,813 1,739,315 453,531 250,541 L49 603 264,573 970,893 11,825,036
U. S. Pre-war bonds 12,722 4p,u72 11,464 47,967 30,500 14,359 24,790 15,323 8,776 12,091 19,556 36,176 282,206
U. S. Liberty bonds 76,32 455,361 U47,927 119,147 30,568 14,104 92,673 24,420 11,645 U7,105 15,487 97,995 1,035,014
U. S. Treasury bonds 5,272 37,184 4,180 8,195 5,000 2,045 12,471 9,033 1,319 k4,732 2,764 13,068 ;05,263
U+ S. Victory notes and ) ) » _

Treasury notes 23,676 507,720 53,433 57,024 9,605 6,993 124,251 24,41k 25,809 21,251 15,992 50,372 920,7L0
U. S. Certificates of A )

Indebtedness 5,630 66,256 7,344 15,727 3,906 8,298 25,022 5,515 4,193 6,922 7,887 16,110 173,112
Other bonds, stocks & securitiesl73,138 720,447 180,678 288,240 50,619 36,028 368,339 86,793 30,784 59,374 9,652 155,714 2,159,946

Total locans and discounts B ' :

and investments 1,156,123 6,07€,336 932,766 1,631,877 592,651 490,650 2,387,061 619,329 333,007 601,276 335,911 1,340,328 16,501,317
Reserve balance with F.R.Bk. €1,753 62H,499 69,356 111,245 34,040 31,944 208,974 42,u03 24,079 6,152 26,201 £€9,806 1,387,452
Cash in vault 19,211 84,682 16,148 30,779 15,884 10,924 54,261 €,385 6,107 12,220 9,357 21,242 289,200
Net demand deposits 803,708 4,730,189 706,410 918,877 335,157 262,478 1,503,8U45 369,215 213,95¢ W58,552 237,503 691,217 11,251,109
Time deposits 250,510 891,120 88,304 547,826 154,1L5 167,957 770,011 1&3,194 g&L,220 126,039 75,290 612,685 3,951;362
Government deposits 19,253 153,498 26,859 24,539 9,705 11,017 29,831 10,322, 5,400 6,913 14,827 24,204 336,368
Bills payable and rediscounts

with F. R. Bank:

Secured by U.S.Govt. oblig. 4,809 116,524 20,486 18,361 15,187 565 27,920 3,510 2,815 6,618 115 22,173 239,083

All other 23,011 38,701 10,877 14,435 17,856  L,648 15,597 7,614 3,001 5,071 2,772 13,137 156,720
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Number of reporting banks

Loans and discounts, gross:
Secured by U. S. Govt. oblig.
Secured by stocks and bonds
All other loans and discounts

Total loans and discounts

pre-war bonds

Liberty bonds

Treasury bonds

(]
w @ omoo

g & ¢

. Victory notes and

U. S. Certificates of indebtedness

\

]

|

[ Treasury notes

| Other bonds, stocks, and securities

| Total loans and discounts and
investments

Cash in vault

| Reserve balance with F, R, Bank
t Net demand deposits

Time deposits
Govermment deposits

Bills payable and rediscounts with
| F. R. Tank:
} Secured by U. S. Govt. oblig,
F All other :
|
|

Ratio of bille payabls and radiscounts
with F. R. bpaak ic total loans and

03 - vy i~ e
invastment z RIS

¢k

St.3473c
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F. R. BANX AND BRANCH CITIES AND IN OTHER SELECTED cx'.lsn*:s3 e
(Amounts in thousands of dollars)
All F. R, F. R, Other

New York City City of Chicago Bank cities Branch cities selected cities
Apr. 11  Apr. 4  Apr. 11  spr. U Apr. 11 Apr. W Apr. 11  Apr. U Apr. 11  Apr. 4

64 63 4g 4o 259 259 208 208 310 310
22,684 79,780 35,638 37,150 182,401 181,488 49,522 4g,o17 40,493 4o ,2h6
1,4590826 1,540,852 423,273 415,552 2,723,258 2,797,280 556,087 552,736 42,377 477,913
2,193,654 2,19C,368 667,155 680,875 4,327,799 4,825,413 1,571,395 1,568,632 1,390,804 1,386,944
3,742,164 3,811,000 1,126,066 1,133,577 7,733,458 7,804,181 2,177,904 2,170,335 1,913,674 1,905,103
37,826 37,325 3,474 ¥,u13 99,587 99,79 77,067 77,091 105,552 106,195
388,319 388,864 36,123 37,544 617,074 615,388 250,007 251,017 167,933 168,078
27,255 28,197 5,428 5,459 56,008 57, 7Lk 26,187 25,679 23,068 22,370
475,077 468,649 €1,183 85,137 697,749 693,536 141,910 142,882 81,081 81,624
61,499 72,263 10,261 11,283 100,483 114,158 46,678 47,009 25,951 26,893
520,808 518,942 190,866 188,714 1,164,772 1,162,376 572,391 570,994 422,783 422,707
5,252,948 5,325,740 1,453,401 1,465,127 10,469,131 10,551,179 3,292,144 3,285,007 2,740,042 2,732,970
518,292 571,197 141,793 1l5,211 986,968 995,889 231,065 235,191 169,419 175,913
69,704 69,204 28,871 29,405 148,673 1U5,688 60,095 -  5§3,225 80,432 18,578
4,230,112 4,257,805 1,009,822 998,211 7,6h2,644 7,632,259 1,904,981 1,887,852 1,703,484 1,692,136
627,070 663,879 372,366 376,407 1,957,245 1,998,063 1,168,925 1,166,846 825,192 324,338
140,867 140,867 15,663 15,713 2u2,886- 243,060 63,123 63,544 30,359 30,478
99,546 124,092 17,150 25,245 170,424 204,787 Uz, u57 4g,95 26,202 28,039
27,367 27,100 9,213 22,623 102,501 126,722 26,250 3P :1&5? 27 :969 57 ngé

2.u 2.8 1.8 3.3 2.6 3.1 2.1 2.5 2.C 2.0
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