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STATEMENT FOR TEE FRESS

Relsased for publication St. 3436,
Friday afternoon, Mar., 30 Federal Leserve Board,
not sarlier, March 29, 1923.

CONDITION OF MEMBER EANKS I LEALCING CITIES

hggregate increases of $105,000,0C0 in Treasury certificates,also of
$42,0C0,000 in loans secured by stociks and bonds, as against reductions of
$15,000,00C in other, largely commercial, loans and of $14,000,000 in other in-
vastments, are the leading features of member bank development for the week ending
March 21, as shown by the Federal Reserve Board's latest consolidated statement
of condition of 777 member banks in leading cities, Issvance on March 15 of over
$475,000,000 of Treasury certificates accountsfor the substantial increase in
member bank holdings of this class of securities, while the increass of loans
against stocks and bonds was limited almost exclusively to member banks in New York
City, These latter show increases of $37,000,000 in Treasury certificates and of
$47,000,000 in loans against stocks and vonds, as against reductions of $17,000,000
in other loans and discounts and/$19,000,000 in other investments. Total loans and
investments show an increase of $118,000,000 for the week, the corresponding increase
for the New York City banks being $48,000,000,

In connection with the large Treasury operations of the week Government de-
posits of the reporting banks advanced $218,000,00C. Other demand deposits (net)
on the other hand, declined by $280,000,000, while time dspcsits show an increase
of $32,000,000, For the New York City banks incrzases of $102,000,0C0 in Government
deposits and of $31,000,000 in time deposits, as against a reduction of $97,000,000
in net demand deposits are noted,

"Borrowings of the reporting institutions from the Federal reserve banks in-
creased during the week from $40%,000,000 to $415,000,00C, the ratio of these
borrowings to the banks' total loans and investments contihuing unchanged at 2.5 per
cent, For the New York City banks a decrease in these borrowings from $152,000,000
to $110,000,000 and from 2,9 to 2,1 per cent in the ratio of these borrowings to

total loans and investments is shown.,

In keeping with the suistantial reduction in demand deposits the reporting
banks show a decrease of $5%,000,000 - those of New York City a decrease of
$33,000,000 - in their reserve balances with the Federal reserve banks, Cash in
vault shows a decline of $12,000,000 for all reporting banks and a decline of about
$1,000,000 for the member banks in New York Ci iy,

Following is a statement of changss in the principal assets and liabilitics on
March 21, 1923, as compared with a week and a year ago:

Increase or Decrease
In millions of dollars
since
, Mar, 14, 1923 Mar, 22, 1922
Ioans and discounts - total . + . + . « . . . . + 27 +  8h8
Secured by U, 5. Govt, obligations . . . . . - - 128
Secured by stocks and bonds . . . . . . . . . + k42 + 622
AT OHET o v v v v e e e e e e e e e e - 15 + 364
Investments, total . . « .« .« .. o + 01 + 1,032
Uo S' bonds . . » . . . . . . . . . . » . . - 18 + u‘eo
U. S. Victory notes and Trsasury notes . . . + 6 + 499
Treasury certificates . . . . « « « « « « . . + 105 + 33
Other stocks and bonds . . . +« « « « « « + - 2 + &0
Reserve balances with F, R, Banks , . . . . . . - 55 + 132
Cash in vauld . . v « « & v ¢ o v v w e e e - 12 + 5
Goverrment deposits . . . . 4 . 0 e e e o s + 218 + 102
Net demand deposits o « + « ¢ v v o v e e e - 220 + 346
Time deposits « o « ¢ « v o o o v e e e e + 32 + 790
Total accommodation at ¥, K. Banks ., . . . . . + 11 + 165
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PRINCIPAL FESOURCE AND LIABILITY ITEIS OF P.EPOHTING VMEWMBER BANKS IN TIZADIWG CITIEE
(fmounts.in thousag@gngf.dollars) :
, _ “Mar. 21, 1923 Mar. 14, 1923  Sent. 20, 1222 war. 22, 1
Number of reporting banks - - = = = = = - = = = = = = = = = = - - - - - — - - 177 7 790 205
Loans and disccunts, gross: _ A . . o _
Secured by U, S. Govt. obligations = = == = = = —===, = = = = = - - - - - - 209,5%0 269,49 266,192 397,770
Securzd by stocks and bonds (other than U. S. securities) - - - - - - - - - = 3,753,308 é,?l,}iﬁ 3,555,50@ 3,131’;53
A11 other loans and discounts - - = = = - = = = == = = = = - - - - - - - - 7,727,170 7,742,123 7,107,434 7,363,?§4
. Total loans and discounts — = = = = = = = = = = = = = = = - = — — - — - — - 11,750,078 11,722,396 10,939,233 10,892,672
U. S. pre-war bonds - - - - - B iR I T 283,196 222,871)
U. S. Liberty bondg = = = = = = = = = = = = = = = R T 1,045,279 1,061,5U4) 1,381,695 1,017,677
U. S. Treasury bondg - = - = = = = = = = - = - - = e 109,617 112,252)

U. S. Victory notes and Treasury notes - - - - — - = = = == - - = - - - - — = 940,837 934,964 669,857 bh2,171
U. S. Certificates of indebtedness - - - — - = - = = = == =~ = = = = - - - - - 205,344 99,766 211,902 172,614
Other bonds, stocks, and secugities - - - - - - - - - - e 2,159,979 2,162,169 2,236,854 - 2,079,605

Total loans and dJ.SCOuntS and 1nvestments ——————————————————— 16,494,330 16,376,462 15,439,541 14,604,739
Reserve balance with F, R, Bank R e ettt 1,388,286 1,443 ,Lo1 1,338,900 1,256,746
Cash in vault — = = = = = = = = = = = = = = = = = — - = = -~ - - - - - = - - - 276,145 282,588 2g3,128 271,28
Net cdemand deposits - - = - - T s - TS s TS mmm o - == - - - 11,183,938 11,463,614 11,060,765 10,337,664
Time deposits - - - = = - - - ettt el 3,923,152 3,891,274 3,575,2% 3,132,921
Government deposits = — — = - - - - - - - = - = = - - - - - - - - =< -=- === 326,466 108,817 1hg,4uo . 224,114
Bills payable and rediscounts with Federal Reserve Banz: . .

Secured by U, S. Govt., obligations - - - - = = = = ~ = = = =~ = - = - - - - 259,534 273,819 62,859 29,152

All other - = = - - = - - - = == === - “- "= <--=-<-=- - <--- - o= 156,763 131,655 100,951 162,432
Ratio of bills payable and rediscounts with F. R. Zank '

to total loans and investments, per cent - - - - = = - - = = = = - - - - - - 2.5 2.5 1.1 1.7
W.
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Released for publication Friday afternocn, March 30, 1923; not sarlier. St. 3U36b.
PRINCIPAL RESOURCE AND LIABILITY ITHLS OF ALL RSPORTING MEMBER BAUKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS MARCH 21, 1923.
(Amounts in thousands of dollars)
Feder:zl Resarve District Boston New Yorlz Phila. Cleve. Rich. Atlaonta Chicago St.Louis HMino. Kans.Cy. Dallas Soen Fran. Total
- Number of rsporting banks 46 1co 55 g4 78 39 107 36 30 76 52 bo 7177
 Losns and discounts, gross: ) i ] )
Secured by U.S.Covt, oblig. 14,557  &7,045 18,601 52,756 10,065 7,132 43,469 17,557 7,85 5,073 5,209 16,430 269,540
Secured by stocks and bonds 238,964 1,675,057 256,51 377,751 1a4. ;9 o.,822 543,103 134,711 50,019 7&,051 50,972 181,287 3,753,368
A1l otlier loans and discounts 605,170 2,473,505 332,606 671,004 326,200 oo, -+> 1,129,621 300,334 1¢9,150 362,717 214,511 774,280 7,727,170
Totzl loans .nd discounts 858,691 4,235,667 607,723 1,082,091 461,200 H0w,397 1,716,193 U5E,702 247,625 Lug,g41 270,792 56,965 11,750,07¢
U. S. pre-war bonds 12,723 Lz, 486 11,464 Lg,0H2 30,460 14,551 24,912 15,323 §,761 12,078 19,201 35,485 283,196
U. S. Liberty bonds 78,239  H463,225 47,760 121,586 31,955 13,0Ch4 gk,886 25,003 13,043 U7,03¢ 14,327 95,217 1,045,279
U. S. Treasury bonds 6,260 40,585  U,154 9,25 5,123 1,896 12,374 9,576 1,319 L,705 2,245 12,118 109,617
! U. S. Victory notes and )
Treasury notes 23,916 511,641 51,938 53,277 10,123 7,331 139,941 25,019 25,873 22,693 15,648 Lg,u37 Q40,837
‘ U. S. Certificates of )
‘ indebt edness 7,599 74,849 10,176 2C,250 4,550 10,08 31,676 7,465 4,283 7,49c 9,561 16,928 205, 344
Other bends,stocks & securitiss 172,245 717,777 184,235 266,731 51,691 37,218 366,307 €9,467 31,042 58,693 9,200 155,373 2,159,979
’ Total loans and discounts ) )
‘ and investments 1,153,679 6,093,430 917,450 1,626,243 595,402 468,496 2, 360,265 630,559 331,952 601,542 341,764 1,321,524 16,494,330
Reserve balance with F.R.Bk. 80,697 617,513 70,524 109,105 35,228 34,076  2OH,01z 41,535 26,967 50,363 25,7u4u 92,504 1,38%,286
! Cash in vault , 16,707 8C, 304 16,164 30,866 13,399 10,150 52,290 7,768 5,641 11,35 9,015 20,483 276,1u5
Net demand deposits 784,587 4,730,684 084,230 920,431 331,037 282,376 1,488,077 372,161 210,029 456,624 239,380 683,722 11,183,938
Time deposits 2u7,820 887,827 &7,21C 550,319 152,939 166,070 769,65 183,218 83,405 124,508 74,959 595,031 3,923,152
i Government deposits 19,273 153,498 26,859 23,69% 9,798 9,429 22,707 10,053 5,614 310 14,828 24,403 326,466
. Bills payable and rediscounts _
| with F. R. Bank: 10,93 114,932 22,495 12,266 17,406 1,945 43,705 3,192 3,940 10,198 585 17,934 259,534
Securzd by U.S.Govt. oblig. A
A1l other 21,147 28,940 14,718 15,560 17,453 4,023 16,144 10,879 3,144 5,855 2,710 16,100 156,763
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Rzlz=gzd for publication Friday afternoon, March 3C, 1923; not earlier.

PRINCIPAL ReSOURCE AND LIABILITY ITEMS OF REPCRTING MEMBER BANKS IN F,

St.3436c

R. BANK AND BRANCH CITIES AND IN OTHER SELECTED CITIES

(Amounts_in thousands of dollars)
A1l F. R. F. R. Other
jew York City City of Chicago Bank cities Branch cities selected cities
Mar, 21 Mar, 14  Mar, 21 Mar. 14 Mar. 21 Mar. 14  Mar. 21 Mar. 14  Mar. 21 Mar, 14
Tamber of reporting banks 63 63 ug L9 259 259 207 207 311 311
Loans and discounts, gross:
Secured by U. S. Govt. oblig. 78,620 75,782  33,79i 35,017 179,949 179,534  U9,117  Lg,283  Lo,u7h  Lo,591
Secured by stocks and bonds 1,420,279 1,443 543 Lo7,012 Y1k, g26 2,719,832 2,682,693 553,084 549,624 Lgo,4c2 479,048
A11 other loans and discounts 2,166,123 2,185,512 668,548 662,008 4,786,836 4,301,271 1,555,150 1,555,764.1,385,184 1,325,088
Total loans and discounts 3,735,022 3,704,837 1,109,351 1,111,851 7,636,667 7,663,498 2,157,351 2,154,671 1,906,060 1,904,727
U. S. pre-war bonds 37,835 37,835 3,372 3,361 9,173 99,760 77,062 76,962 106,361 106,149
TU. S. Liberiy tonds 397,171 410,9%6 37,623 37,710 627,910 640,392 247,043 250,147 170,326 171,005
U, 8. Treagury bonds 30,141 32,206 5,413 5,482 60,622 62,419 25,686 26,591 23,309 532U
U. S. Victory notes and
Treasury notes 78,390 u75,927 96,969 9¢,339 713,868 716,560 146,378 139,313 80,591 79,091
U. S. Certificates of indebtedness 65,234 28,675 12,369 9,71% 113,876 52,826 60,803 32,781 30,665 = 14,159
Other tonds, stocks, and securities 518,022 522,963 188,343 182,381 1,163,854 1,169,144 572,577 575,217 423,548 416,808
Total loans and discounts and ‘ ‘
investments 5,261,815 5,213,379 1,453,940 1,455,898 10,466,570 10 uou ,599 3,286,900 3,256,682 2,740,860 2,715,181
Reservs balance with F. R, Bank 569,621 602,979 141,094 145,376 935,416 025,456 233,790 242,975 169,080 174,970
Cash in vault 66,236 66,959 28,257 31,150 141,082 1u7,lgu 57,214 62,632 77,249 78,766
Net demand deposits 4,236,604 4,333,928 1,001,167 1,026,472 7,585,931 7,799,253 1,895,632 1,924,406 1,7¢2,375 1,739,955
Time deposits 624,563 593,560 375,157 373,184 1,941,130 1,911,124 1,160,117 1,160,132 821,905 820,018
Government deposits 140,867 38,591 15,650 8,893 235,696 74,543 60,146 25,371 27,624 2,897
Bills payable and rediscounts with
F. R. Bank:
Secured by U. S. Govt, oblig. 9? s }15 133 ,736 26 ,7141‘9 25 ,O-{'-'-# 177,733 200 ’L}.57 56 ,871 51,721 ou ’925 21,701
All other 17,689 18,159 12,166 g,431 108,796 97,242 27,043 19,089 20,924 15,324
Ratic of bills payable and rediscounts
with F. R, Bank to total loans and
investments, per cent 2.1 2.9 2.7 2.3 2.7 2.9 2.6 oz 1.7 1.4
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