
STATEMENT FOR THE PRESS ^ , 2 c 

n o t e a r l i e r , ' 
CONDITION OF MEMBER BANKS IN LEADING CITIES 

Net l i q u i d a t i o n of $9 ,000,000 of loans secured by G o v e r n m e n t ^ a n d c o r p o r a t e 
o b l i g a t i o n s , and of $49 ,000,000 of inves tments , as a g a i n s t a f u r t n e r g r e a s e 

B 5 s c 5 S ^ 3 ® i s S « f t > 
loans and d i s c o u n t s a r e n o t e d . Since t h e beginning of the year_ a l l o tne r loans 
and d i s c o u n t s " (mainly commercial) of t h e r e p o r t i n g banks have i n c r e a s e y 
$360,000,000, wh i l e secured l o a n s have d e c l i n e d by $235,000,000 and inves tments 
"by $79,800,000,. Corresponding changes f o r member banks i n New York Ci ty comprise 
an i n c r e a s e s i n c e J anua ry 3 of over $175,000,000 i n " a l l o t h e r i oans « » d / d 

as a g a i n s t d e c l i n e s of $261,000,000 in secured loans and of $95,000,000 in i n v e s t -
ments. T o t a l l oans and inves tments of a l l r e p o r t i n g banks show an i n c r e a s e s ince 
January 3 of $45 ,000 ,000 , and those of the New York C i ty banks a d e c r e a s e ol 
$181,000,000. 

Al l c l a s s e s of d e p o s i t s show l a r g e r t o t a l s t han the week b e f o r e : Government 
d e p o s i t s - # 9 , 0 0 0 , 0 0 0 , o t h e r demand d e p o s i t s ( n e t ) - by $7S,000,000 and t ime 
d e p o s i t s - b y $36 ,000 ,000 . Member banks in New York C i t y r e p o r t no change in 
Government d e p o s i t s and i n c r e a s e s of $15,000,000 i n ne t demand d e p o s i t s and 0 
$22,000,000 in t ime d e p o s i t s . 

Borrowings of t h e r e p o r t i n g i n s t i t u t i o n s from t h e r e s e r v e osnks inc reased 
dur ing t h e week f rom'$372 ,000 ,000 t o $406,000,000, or f rom 2 . 3 t o 2 -5 p e r cen t of 
t h e i r t o t a l l o a n s and i nves tmen t s . For t h e New York Ci ty members an i n c r e a s e from 
$149,000,000 t o $152,000,000 i n the borrowings from t h e l o c a l r e s e r v e bank and 
from 2 . 8 t o 2 .9 p e r cen t i n t h e r a t i o of t he se borrowings t o t o t a l l oans and i n -
ves tments i s n o t e d . 

Reserve b a l a n c e s of t h e r e p o r t i n g banks show an i n c r e a s e of $40,000,000, whi le 
t h e i r cash i n v a u l t went up $ 4*000,000 , For member banks i n New York City an i n -
c r e a s e of $35,000,000 in r e s e r v e b a l a n c e s , as a g a i n s t only a nominal change in 
cash i s n o t e d . • 

Following i s a s t a tement of changes in the p r i n c i p a l a s s e t s and l i a b i l i t i e s 
on March l 4 , 1923, as compared w i th a week and a y e a r ago: 

I n c r e a s e or Decrease 
In m i l l i o n s of d o l l a r s 

s i nce 
Mar. 7 . 1923 Mar. 15. 1922 

Loans and d i s c o u n t s - t o t a l + 8 8 + o l4 
Secured by U. S, Govt. o b l i g a t i o n s . . . . - 3 — - " l 
Secured by s tocks and bonds . . - 'o + 577 
Al l o t h e r • + 97 + 37 s 

Inves tmen t s , t o t a l . . . . . . . . . . . . - 49 + 926 
U. S. bonds . ~ + j 48 
U. S. V i c t o r y n o t e s and Treasury no t e s - 8 + 4$7 
Treasury c e r t i f i c a t e s - 17 ~ H 4 
Other s t ocks and bonds - 24 + 9 5 

Reserve b a l a n c e s w i th F. R, Banks + 40 + 2 0 
Cash i n v a u l t + 4 + 2 3 

Government d e p o s i t s » « « • < • • • • • • * • + 9 " 
Net demand d e p o s i t s , . . . . + 7 8 + ^65 
T i n e - d e p o s i t s + 36 + 777 

T o t a l accommodation a t F, R. Banks . . . . . + 3 4 + 1 7 9 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , March 23 , 1923; n o t e a r l i e r . S t .3420a 

PRINCIPAL BESOUBCE AMD LIABILITY ITEMS OF FvEPOllTINC- MEMIEL BANKS IN LEADING CITIES 
(Amounts i n thousands of d o l l a r s ) 

Mar. l 4 , 1323 Mar. 7 , 1923 Sep t . 13, 1922 Mar. 15,1; 

Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - 777 777 790 805 

Loans and d i s c o u n t s , g r o s s : 
Secured by U. S, Govt, o b l i g a t i o n s - - - - -
See/ir jd by s t o c k s and bonds ( o t h e r t h a n U. S. s e c u r i t i e s ) -r 

- 269,408 
3 ,711 ,365 

272,169 
3 ,717,365 
7 ,645,393 

263,642 
3 ,522,112 
7 ,103 ,626 

409,973 
3 ,134 ,84c 
7 ,364,229 

T o t a l l o a n s and d i s c o u n t s — — — — — — — — —— — — — — — — — — — — — 1 1 , f 2 2 , b 9 6 11,634,927 10,895,380 10,909,042 
U, S. p r e -war bonds - - - — - 252 ,371 283,169) 

U. S. L i b e r t y bonds - — _ _ _ _ _ _ _ _ _ _ 1 ,061 ,544 1,060,336) 1 ,352 ,968 1 ,009,042 

U. S, T r e a s u r y bonds - - - - - 113,456) 

U. S, V i c t o r y n o t e s and T r e a s u r y n o t e s - - - - - - - - 934,964 942,713 680,904 437,956 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s — — — —————— - — — — — — — — -— — — — — — — 99,766 117 ,094 175,165 214,106 

2 ,156 ,035 2 ,241,889 2 ,067 ,046 

16,337,730 15,376,306 14,637,192 
Reserve ba lance w i tn F. R. Bank - - _ _ _ _ _ _ _ _ _ _ _ - - - - - 1 ,443 ,401 l ,403,014 1 ,363,096 1 ,423 ,369 

Cash i n v a u l t - _ _ _ _ _ 284,678 2 9 i , 4 o 4 266,082 

Net demand d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - 11 ,463 ,614 11,385,154 11 ,144 ,276 10,598,194 

Time d e p o s i t s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - 3 ,291 ,274 3 ,855,553 3 ,564 ,445 3 ,113 ,981 

- 108,817 100,275 157,655 241,049 

B i l l s payab l e and r e d i s c o u n t s wi th F e d e r a l Reserve Bank: 
Secured by U. S. Govt, o b l i g a t i o n s — _ _ _ _ _ _ - -- 273,879 247,496 

124,112 
52,118 
69,220 

90,199 
135,892 

Rat io of b i l l s payable and r e d i s c o u n t s w i t h F. R. Bank 
to t o t a l loans and i n v e s t m e n t s , p e r cen t - - - - - 2 . 5 2 . 3 . 8 1 . 5 

W. 
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Bel eased f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , March 23 , 1923; no t e a r l i e r . . p r ) k 

?EIIhiCxPAL HESOUxiCS AMD LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS IvLA-.CF 14^ j-S-3-
(i toounts i n thousands of d o l l a r s ) 

F e d e r a l Reserve D i s t r i c t Boston New York P h i l a . Cleve, Rich . A t l a n t a Chicago S t .Lou i s Minn. Kans.Cy. D a l l a s San Fran . T o t a l 
Number of r e p o r t i n g banks 46 106 55 84 78 39 107 36 30 78 52 66 777 
Loans and d i s c o u n t s , g r o s s : 

Secured "by U.S. Govt, o b l i g . 14,866 85,191 18,291 32,746 10,720 7 ,455 44 ,783 18,033 7,572 8 ,254 5,116 16 ,381 269 408 
Secured by s tocks and bonds 237 ,745 1 ,629 ,367 261,940 379,172 124,441 60,737 548,891 137,061 44,709 79,945 51 155 156 202 3 7 1 l ' l 6 5 
A l l o t h e r loans and d i s c o u n t s 609,233 2 ,491 ,108 351,962 668,809 322,957 341 ,b l4 l , 1 2 2 , l 6 l 304,248 200,576 365,800 210,*485 773[l70 7, '742,123 

T o t a l l o a n s and d i s c o u n t s 3 6 l , 8 4 4 4 ,205 ,666 612,193 1 ,080,727 458,118 409,30o 1 , 7 1 5 , 8 3 5 459,342 252,857 453,999 266,756 <345,753 11 ,722 ,896 
U. S. p r e - w a r bonds 12 ,721 48,456 11,464 48,001 30,460 14,521 24 ,903 15,323 8,776 12,078 19,754 36,334 282 ,871 

U. S. L i b e r t y bonds 78,289 479,407 48 ,085 121,585 32,427 12,445 95,359 24,826 14,382 44,887 13,905 95 ,947 1 ,061 ,544 

U. S. T r e a s u r y bonds 6 ,066 42,847 4 , l 6 6 8 ,816 4 ,718 1,838 12,728 9,587 1 ,323 4 ,530 2 ,645 12,988 112,252 
U. S, V i c t o r y n o t e s and 

T r e a s u r y n o t e s 24,177 507,366 52,985 58,13% 10,026 7 ,151 140,675 24,393 25,002 24,047 17 ,084 43,927 934,964 
U. S, C e r t i f i c a t e s of 

i n d e b t e d n e s s 1 , 8 1 1 31,918 1 ,608 9 ,683 3 ,041 4 ,524 22,260 3,034 1 ,929 5 ,77s 3 ,485 10 ,695 99,766 
Othe r b o n d s , s t o c k s & s e c u r i t i e s 172,747 716,230 183,597 287,014 52,075 3 7 , 4 l 4 365,795 88,923 31,305 58,215 9,179 159,675 2,162^169 

T o t a l l o a n s and d i s c o u n t s 
and i nves tmen t s 1 ,157 ,655 6 ,031 ,920 914,098 1 ,613,957 590,865 487,699 2 ,377 ,555 625,428 335,574 603,534 332,808 1 ,305,369 16 ,376,462 

Reserve b a l a n c e w i t h F. R. Bk. 84,293 65° ,466 72 ,276 112,109 3-4,4l6 34,356 206,260 44,4-99 25,774 50,482 27,688 98,782 1 , 4 4 3 , 4 0 1 

Cash m v a u l t 18,673 81,117 16,639 30,572 13,955 11,075 56,702 8,158 5,760 11,867 9 ,289 24 ,781 288 ,588 
Net demand d e p o s i t s 812,865 4 ,839 ,940 711,564 935,499 340,559 295,395 1 , 5 2 4 , 2 7 9 380,804 220,363 467,361 246,377 688,608 11 ,463 ,614 

Tune d e p o s i t s 247,363 855,921 83,583 551,839 152,732 166,354 767,260 183,487 83,280 124,252 74,830 600,373 3 ,891 ,274 

Government d e p o s i t s 7 ,389 41,813 9 ,631 4,892 4 ,578 2 ,499 13,898 3,852 3,142 1,476 1 ,305 14,342 108,817 
B i l l s payab le and r e d i s c o u n t s 

w i t h F„ B. Bank: 

S %S8« I S 8# US SS 88 i» Sg i » m 
W. 
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Released, f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , March 23, 1923; n o t e a r l i e r . o i . ~"~cC<c 
PRINCIPAL RESOURCE AMD LIABILITY ITEMS OF REPORTINn MEMBER BANKS IN F . B. BANK AND BRANCH CITIES AND III OTHER SZLZCTZD CITIES 

' (Amounts in t housands of d o l l a r s ) 

Number of r e p o r t i n g banks 

Loans and d i s c o u n t s , g r o s s ? 
Secured by U- S, Govt , o b l i g . 
Secured by s t o c k s and bonds 
Al l o t h e r l o a n s and d i s c o u n t s 

T o t a l l o a n s and d i s c o u n t s 

U. S. p r e -war bonds 
U. 3. L i b e r t y bonds 

U. S. T reasu ry bonds 

U. S. V i c t o r y n o t e s and 
Treasu ry n o t e s 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s 
Other bonds, s t o c k s , and s e c u r i t i e s 

T o t a l l oans and d i s c o u n t s and 

New York C i t y 
Mar. 14 Mar. J 

63 63 

City, t>f Chicago 
Mar. 14 Mar", f 

4g 49 

A l l F .R. 
Bank c i t i e s 

Mar- l4 Mar. 7 
259 259 

F. R. 
Branch c i t i e s 

Mar.14 Mar. 7 
207 207 

Other 
s e l e c t e d c i t i e s 

Mar . l 4 Mar. 1 
311 311 

75 ,782 79 ,070 - 3 5 , 0 1 / 35,095 179,534 152,865 49 ,223 48,972 40 ,591 4o,332 
1 ,443 ,543 1 ,460 ,990 414,826 409,029 2 , 6 5 2 , 6 9 3 2 ,693 ,162 549,624 547,861 479,048 476 342 
2 ,185 ,512 2 ,137 ,150 662.008 654.343 4 . 8 0 1 . 2 7 1 4.723.079 1 .555 .764 1548.909 1385.088 l . ^ m ' U Q S 
3 ,704 ,837 3 ,677 ,210 1 ,111 ,851 1 ,098,467 7 , 6 0 3 , 4 9 s 7 ,599,106 2 , 1 5 4 , 6 7 1 3145,742 1,904,727 1 ,890 ,079 

37,835 37 ,315 3 ,361 3 , 3 6 1 99,760 99,818 76,962 77 ,09s 106,149 
410,936 411,389 37,770 36,757 640,392 638,906 

32 ,206 34,795 5,482 5,439 62,419 63,987 
250,147 250,608 171,005 

26 ,591 26,467 23,242 

106,253 
170,822 

23,002 

475,927 

25 ,675 
522,963 

483,347 

43,559 
543,290 

98,539 

9 ,714 

101,586 
12,285 

716,560 

52,526 

725 ,851 

70,457 
185,581 188,672 1 ,169 ,144 1,159,590 

139,313 135,674 79 ,091 78,155 

32 ,751 33,412 14,159 13,225 
576,217 -574,659 416,805 421,456 

i nves tmen t s 5 ,213,379 5 ,231 ,735 1 ,455,895 1,446, 567D,404 ,599 23,385,015 3 ,256 ,652 3346,690 2,715,181 2 ,703 ,025 
Reserve ' b a l a n c e wi th F. R. Bank 602,979 567,869 145,376 150,675 1 ,625,456 999 ,136 242,975 225,504 174,970 175,074 
Cash i n v a u l t 66,959 67,209 31,150 30,624 147,154 146,959 6 2 , 6 3 s 59 ,022 75,766 75 ,697 
Ket dac£uad d e p o s i t s 4 ,333 ,925 4 ,319 ,334 1 ,026 ,472 1 ,037 ,673 7 ,799 ,253 7 ,786 ,082 1 ,924,406 1590,925 1,739,955 1 ,705,147 
Time d e p o s i t s 593,560 571,136 333,184 370,822 1 ,911 ,124 1,874,052 1 ,160 ,132 %63,S63 820,018 518,241 

Government d e p o s i t s 38 ,591 38 ,591 8 ,893 8 ,942 74,549 74,546 25,371 16,635 8,897 9 ,094 
B i l l s payab l e and r e d i s c o u n t s wi th 

F, R. Bank: 
133,736 131,655 Secured by U. S. Govt, o b l i g . 133,736 131,655 25,074 18,66 6 200,457 185,961 51,721 43,244 21,701 15 ,291 

Al l o the r 18,159 17,323 8 ,431 3 , 3 3 1 97 ,24a 83,738 19,059 23,003 15,324 17 ,371 
R a t i o of b i l l s payab l e and r e d i s c o u n t s 

j/vith F. R. Bank t o t o t a l l oans and 
r i n v e s t m e n t s , p e r cen t 2.9 2 . 5 2 -3 1 .5 2-9 2 . 6 2 . 2 2 .0 1 .4 1 . 3 
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